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“ATTACK  OF  NERVES”  IS  CANADA’S  iDESPITE  NERVOUS 
TROUBLE  FOLLOWING  TOO  RAPID  BOOM.  MARKETS  ABROAD 
BUT  “ECONOMIC  CONDITIONS  SOUND”  FEW  CHANGES  HERE 


London  Daily  Telegraph  in  Analytical  Article  on  Canada’s  Trading  on  Montreal  and  Toronto 
roug  Wild  and  ^  Cnsett  ed  j  Business  Position  —  Brazil  and  Mexico  Had  Specific  Causes  for  Stock  Exchanges  at  Low  Ebb ; 

Tvyf-n*  c  ♦  1  n  I  Breakdown,  But  Canada’s  So-Called  Troubles  Are  Not  so  Fluctuations  Within  Narrow 

1  ion  ollars  Bonds  in  ®  J®  :  Clear,  as  There  Has  Been  no  Collapse  of  Canadian  Industry  Range — Daily  Average  Shows 

u  n  Serious  Political  Trouble—Durselves  as  Others  See  Us.  Shrinkage,  Though  March  Trad- 

'  Just  IjIKO  the 


I  For  the  sake  of  Canadian  credit  in  the! 

United  States  in  general  and  for  the  good  j 
i  repute  of  Canadian  Government  bonds  in 
i  |)articular,  it  is  devoutly  to  be  hoped  that  ' 
I  prospective  purchastirs  of  an  issue  of  bonds  ■ 
i  being  'ptif  out  "by  the  Lake  Huron  and  | 
IXdrtherh  Ontario  Railway  ('ompany  will] 
i  look  .before  they  lea]).  First,  because  the  j 
issue  of  a  million  dollar.^  bonds  is  being  offer-  ! 

!  ed  in  centres  like  N'ew  York  and  Boston.  ! 
I  whore  ('anada  can  ill  afford  to  suffer  any 


The  utterances  of  the  more  responsible  English  financial  editors  on  tlie  Cana¬ 
dian  situation  are  an  excellent  tonic  just  at  present  for  Canadians  who  are 
suffering  from  what  some  of  these  editors  describe  as  ’’an  attack  of  nerves.”  Th<> 
English  financial  world  has  a,  very  good  perspective  <m  Canada  just  at  present  and 
is  as  cheerful  and  calm  while  Canadians  are  worrying  about  the  possibility  of 
a  severe  Set -back,  as  it  was  frltiealand  worried  when  Canadians  could  see  nothing 
ahead  of  liiein  but  eternal  and  unlimited  ])rosperity.  The  following  artichf  from 
the  London  Daily  Telegrai>h  is  an  excellent  sample,  and  distiiigtiished  by  the 
breadth  of  the  outlook  ;tnd  its  ctilm  cheerfulness.  “There  is  no  reason  why  the 
producing  and  earning  powers  of  the  country  .should  not  be  tnaintaiiied  in  the 
teeth  of  the  greatest  monetary  strain,”  is  its  reasoned  conclusion. 


Fluctuations  Within  Narrow 
Range — Daily  Average  Shows  I 
Shrinkage,  Though  March  Trad- ; 
ing  is  Better  Than  January’s.^  I 


CITY  OF  MOOSE  JAW 

5%  Debentures 
icatnriagr  lit  July,  1953. 
Zatarast  lat  Jaa.  aad  Jaly. 
PayaUa  Toronto,  Hontraal  and 
London,  Eng. 

Denomlnatlona  £100  or  $486.66  2-3. 

Tlie  City  of  Moose  Jaw  is  an  Im¬ 
portant  railway  and  distributing 
centre. 

Fopnlatlon  30,000. 
ABaaasmant  $51,839,892. 

Oiir  .special  circular,  mailed  up¬ 
on  reque.st,  contatn.s  complete  In¬ 
formation. 

Price:  Hate  to  yieid 


5W% 


(Sr,.S<>  and  accrued  interest.) 


Trading  on  Montreal  and  Toi'onto  Slock 
Exchanges  during  the  current  week  lias  been 
at  a  low  ebb.  Tlie  dominating  influence  : 
that  made  for  a  soinewhal  unsettled  market  I 
was  the  irregularities  of  the  markets  abroad.  ^ 
London  wa,.s  nervous  over  the  Ulster  situ-j 
ation.  and  Paris  was  liighly  involved  in  aj 
I>oliiical  crisis.  ,\t  foreign  c'cntres  money 
coiiiinued  a.l>oiit  imclianged  from  its  easy  | 
position  of  the  past  several  weeks.  ; 

Since  the  ea.sier  lone  (l<>veloj)ed  to  the 


Wood,  Gundy 
&  Co. 

C.1'.B.  Building,  Toronto. 


EXCHANGE  RATES 


Jj  i  whom  ('unada  can  ill  afford  1o  suffer  any  The  financial  outlook  is  nowhere  vcry|latcl\  to  the  citizens  of  Vancouver  when  he  Since  the  ea.sier  lone  (l<>veloj)ed  to  the  .siorlim?  Exchange  and  Now  Vork  Funds  were 
.Inni-i-ro  mil  vnon,!  Imcu iiso  t h'.>  OP  clear,  blit  Oil  soiiic  iiafl s  of  tlic  foTituI  Iheiii  \ I’fy  <lovviib(“arie<l  iibotit  liea.r  stock  markets  ill  1  he  closing  week  of  Febrn- I  quoted  as  follow.s  In  .Montroal  during  llio  week 

I  damage  to  yedit.  ami  second,  beeau.se  the  rally.  Tc  a,  ary  tt  is  of  imporlanee  to  note  the  light  I  ending  Friday.  March  20.  as  reported  by  E.  Slanger. 

;  oro motors  declare  tin-  Ivoiu  is  nrai'1  icallv  a  "ori/.oii  i  u«  r<  ai<  spi  i  lai  (  loiios  w  ni(  ii  <  lit  . .  i . •  j .  ,i...  ...it;,,,.  . . .  i  _ _  ..  . 


PROVINC :E  of  QUEBEC 

TRUSTEES’  INVESTMENT 

TOWN  OF  LONGUEUIL,  P.Q. 

('Suburb  of  Montreal) 

5‘'o  Bonds,  due  1953. 

Present  pot)uIatioii  about  G.Ofra. 
which  will  be  greatl.v  increased  upon 
completion  of  tlie  lmmen.se  works  of 
the  .Vrnistrong-Wliitvvortli  I'ompany. 
one  of  the  largest  and  vveaitliiest  of 
Hritisb  Manufacturers,  who  are  now- 
building  their  (.’anadian  plant  at 
l.onguenil. 

C'onneeted  with  Mrintreal  l>v  Itlec- 
trio  Tramway.  Steam  Peixy  and 
Hallway. 

Price:  96  and  Interest.  To  yield 

Send  for  Special  Circular. 

EASTERN  SECURITIES  CO., 

M.MITEIt. 

INVKST.MKNT  UANKIi;K.S 
l.>7  .St.  Jnines  Street, 
.MONTRLAL,  P-Q. 

ST.  JOHN,  .N.B.  IIAI.IrAX,  N.S. 


HACOiTOSH  &  HYDE 

Eirtabliahad  1835 

CHARTERED  ACCOUNT.'  NTg 

167  ST.  JAMES  ST„  MONTREAL. 

Aleo  at  Toronto,  Caigary,  Winnipeg. 

Financial  Reports  for  Bankers,  Municipal 
and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 
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Immigration  Prospects  for  IPl  t. 
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Toronto  Market  I.eltcr.  ] 

Opposition  to  C.N'.R.  at  Ottawa. 
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New  York  Market. 

Crown  Fire’s  Govt.  Deposit. 

B. C.  Parkers'  Report. 
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Editorial. 

T,  K,  D.'.s  Column. 
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Rond  Negotiations. 
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City  Dairy  Report.  j 
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Insurance. 
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C. N.R.  May  Hurl  .Vmerican  Lines.  i 


;  jii'o motors  declare  llie  bond  is  prai'tically  a  '  u<t<' are  siuciai  cIoikIs  w  hicii  oxciie  .  iulervii-wer  he  said  : 

[Government  boinl.  whieh  it  most  liceidedly  ‘lb<h  ordinary  anxiety.  I  he  darkest  t  ''Tell  i  he  peojile  for  me  t  hat  if  t  hex  want 

j.^  ;  of  the.se  are  in  till' Anierii'an  Uoniineni .  In  to  mahe  things  clieaiier  they  shotild  sell 

I  This  is  onlv  one  of  a  number  of  exlrava-  i  tlio  extreme  South  the  ''  Kiibber  llepiiblie"  '  >l'"ir  aiiiomobiles  and  (piit  swapping  real  llotli  in  Toronto  and  .>lonlreal  then 
gain  slateinenis  made  eoiieerning  the  road  !  of  Brazil  ha.s  got  into  on.-  of  its  periodical  ^'nd  living  off  eaeh  other.  Voueaiinot  shrinkage  in  the  xolume  of  bnsine.ss 

projeeted  from  Bruee  Minos  on  Lake  Huron  . .  ..n  ,1,..  *i„.,nei-,l  , "'T  on  I  he  sioek  exelianges  during  March. 

o  a  point  on  .lamqs  Bav.  in  a  prospectus  f f'o>  fin.uiM.tl  ,  ..reasntg  ilnwmsi  of  real  estate,  selling  ,i  and 


volume  of  the  selling  tno\emeiiI. 

IHiily  Averniie  'Triidiiig. 


Exehaiige  Broker; 

flO's 


Demand  Cal)Ie.s  N.V.  Fundi 


to  make  tilings  elieaiter  lliey  should  sell  •  ^  ‘  .Sai  .  .  . 

their  aiiiomobiles  and  (piit  swapping  real  Both  in  Toronto  and  .'lonlreal  there  is  a  !  Mon. 
estate  and  living  off  ejieh  other.  ^■o^I  e:i  nnot  shrinkage  in  the  xoliime  of  business  done  Tnes.. 
reduce  rho  cost  of  living  bv  eternall.v  in-  on  I  he  sioek  exelianges  during  March,  com-  Wed., 
creasing  I  he  cost  of  real  estate,  selling  il  an<l  pared  wiili  the  February  n“eor«l.  though  Tliiir... 


imi  other  ''eoine  on"  literature  whii-lt  has  I  *’.*  London  and  I’aris  to  sifaighteti  oilt.  I'e-seiling  ii  eaeh  liineal  anadvan . I  price. ”  there  is  siill  a  eonsidt  ralvle  margin  over  the  |  Pri 


fallen  under  the  notice  of  Tiik  Fin.xnvi.u.  [The  high  finanee  ofthese  1  vv„  eities  is  under- j 
Timks  stood  to  be  even  now  liard  ,Tt  work  on  the 

.\eeor<ling  to  tin*  prospeetus.  tlieconijvanv  I  I  hen  'here  is  Me.xieo,  whieh  j 

is  to  be  eapilalized  by  the  issin:  of  have  suddenly  relapsed  lulo  sheer 

1)00  of  hondp  and  S12,()0().000  foninion  stock.  ,  and  sjM  ajrci*\  .  1  o\  rr  1  nc  I 


ri-i  •  •  I  fcj  i.i  •t.  rale  of  busiiu'ss  doin' ill  Januarv.  In  Monl- ■ 

1  1.0  .M,.n.o.„:.l  Spendthrifis.  j,,.  ,s  .ij.ys  of  Mareh 

I iitiu merable  explanations  are  being  giv  ell  is  4. (Ho  shares  eonij.ared  vvitli  T.(14'J  in  i 


h  1-32  17  32  !•  19-32  .1-64  pr. 

0  3  32  O  0  If,  9',  .V64  pr. 

0  3  32  tt  19  32  9  21-32  .t-64  pr, 

!i  :i  32  9  9  Hi  ll's  ri-64  pr. 


is  to  be  eattilalized  bv  the  issii'o  of  .'<1”.!)00!-  '  seems  to  have  suddenly  rela|)sed  into  sheer  |  of  the  t'anadian  set-baek.  and  most  of  them  February  and  'J.ltTT  in  .l;inu:iry.  So  far  in 
(ioo  of  bonds  and  Sl'i.bot). (Hit)  eoninion”sloek.  barbarism  and  savagery.  I’a-sing  ov  er  1  he  I  jire  keenly  dispnteil.  Btil  in  one  east*  t  here  Mareh  there  have  been  l  r:iiisaet  ions  total- 
The  bond  issue,  .me  is  told,  "is  proteelt'd  '  Gbitt'd  States,  vvhieh  is  being  somewhat  ,  isalnib?;l  unanimous  agrio  tiienl .  'I'lie  intinie-  ling  T.'f.tibb  shari's  of  lis.ed  slocks  (exclusive 

bv  a  sul.sidv  of  s't). 400  per  mile  granted  by  i  P'linfully  disillusioned  as  to  its  Wilson- |  i  pa  I  governments  are  now  In  ing  blamt'd  of  mining  stocks)  :in<l  S'_',S('i.,S!»0  bonds, 

t  he*  bominiv'.n  Government  and  4,000  acre's  i  millennium,  we  come  to  I  he  gn'ai  on  .“t  IT  ha  nds  for  t  heir  exi  ra  v  :iganl  expeiuli-  Bond  I  ra  nsaiw  ions  for  I  he  monl  h  compare 

of  land  per  mile  granted  as  a  bonus  bv  llie  *  Dominion  of  Uana.da,  vvliieh  a  few  yearsago  itii'eand  reckless  borrowing.  'I'he  older  ones  with  S;{SS.|00  for  IS  days  of  February  and 
I’rovitiee  of  Ontario,  wfiieh  land  is  .adjacent  claiming  1  lie  twentieth  eeiiiury  as  its  in  the  Fast  set  a  bad  example  to  the  younger  SiiOd.TOO  for  the  similar  period  of  .laniiary. 

to  the  line  ami  vvliieh.  at  a  reasouable  i own.  Now  il  is  lia.v  ing  an  iinexi»eeted  (>nes  iit  tin-  North-West  which  the  latter  In  'I'oronto  I  he  ratio  of  business  shows  ji  1 1 

valuation,  is  worth  from  .'i»S  to  JitlO  pop  j  attack  of  nerves,  and  Ix'ginning  to  fear  ihal  '  promptly  out-Heroded.  .\  1  hree- monl  h-vdd  |  v  cry  slight  decline  for  tin*  present  month. 

'  ‘it  has  made  lli«>  |)aee  too  hot  to  last.  |  "eity''  dropp.'d  at  random  :ihingside  of  a,  I  the  iljiily  .average  being  d.Lf.'i  shares,  com-  I 


E.  B.  SAVAGE  &  CO. 

COARTERED  ACCOUNTANTS 

Auditors  and  Liquidators 


S6  Notre  Dame  SI.  W, 


MONTREAL 


Oil  these  eoneessions  from  a  beiietieen.l  '  An  attack  of  nerves  follow  ing  a  loo  r.apid  Mievv-laid  railway  struck  out  fort  liw  ii  h  for  all  Jiitretl  wit  h  it. in  February  and  in  j 

Government  the  promoter.- apparent  I V  hope  i><  Iieeiiliar  disease.  'I'liere  m.ay  be  ,  the  civ  ic  luxuries  of  eleetrie  lighting,  miinie-  .laniiarv .  Bond  sales  total  1)0(1  i“om- | 

to  hoodwink  the*  ,\meriea'n  investor  into  j  ”<*  visilde  and  sfieeilie  cause  for  it.  It  is  ;  ipal  1  ra  m  ways,  eit  y  hall,  and  so  fort  li.  'I’lie  |  l>a  red  with  ST'J.dOO  for  February  and  S  17,- 
l,••li>>\  inir  th-it  tlie  bunds  •I're  t -i  n  t  a  on  ill  n  I  1 1 1  ^tiu  1)1  v  a  ease  of  financial  overstrain  and  loi'al  liaiiks  litid  to  tind  the  moiiev  or  be  |  100  for  .la  iiuarv. 

Government'  bo, :ds.  *  ‘  eonseqm.nt  exha  uM  ion.  Both  Brazil  and!abn.-ed  for  lack  of  pttbbe  spirit.  If  they]  .X„nr.„.ii„n 

Mexico  had  siieeitie  causes  lor  their  break- I  were  nut  earelul  t  he.v  might  soon  have  the  i  ■  ■ 

liilili  ^  nine  oil  l.aiid.  (lovvn.  'I’lie  collaiise  of  1  lie  rii bber  market ,  |  <'nl ire  adult  population  on  their  books  as  The  iiiiport.anee  of  the  present  Ott.-iwa 


.\nd  while  the  caunjian y  —  or.  tin 


:  eomhined  with  overbuilding  of  railways,  [  privileged  borrowers. 


(It  a,  ,  ne  ii.iiiv  .'iver.igv*  neing  .>.*.>.1  siiaies.  com-  YlTCvi^VT  V  C*  A  1>YNT/'''C! 

irall  pttred  with  in  I'ebruary  and  'J.O.'iO  in  !  W CiJLiCiAKINGiS 

inie-  .laniiarv .  Bond  sales  total  •?.‘>7.1,00  com- i  - - 

'I’lie  I  I>ared  with  ST'J.dOO  for  l•’ebnlary  and  S  17,-  1  bank  clearinKs  in  ('iinada  for  ilip  week  shovrod 
r  be'  100  for  .la  iiuarv.  (I"'  now  usual  drop  iroin  19, :t.  .stock  Exchange 

i»  4  !•  •  .  <iuictudc  added  Montreal  to  the  list,  of  eitip.s  with  a 

1 1,,,  I  lie  4  .N.ll.  .\|>|>li<'iitioii  fairly  heavy  decrease,  along  with  Toronto,  Winni- 

s  as  The  iniport.'Uiee  of  the  presetil  Ot t .-ivva  M”')-’  Victoria.  There  are  only  four 

■ape  disi  ussioii  over  tlle  application  of  the  hiereases  and  they  are  slight.  The  deeroa.se  for  all 


"Vleeause  tlie  iirojeeted  line  will  iiilep.-eet  "dubl  [irev  imisl  v  litive  been  tieemed  in- '  1  o  out  grow  eaeb  other.  .Montreal.  ( jiiebee,  I  I  he  Dominion.  .\s  we  said  a  week  ago.  so  I  '’'"'''’''ver.  ”.n7;t.70’ 

the  right  of  wav  of  the  three  transeonli-  civilisation  a  l.i  ( ’a  rnegie  j 'roronio.  M'innipeg.  ami  even  distant  \  an-  vve  reiterate,  llttil  the  siioner  the  Govern- i ‘’'‘'Kary ,  tt.ron.i.'i 

neiUafroads  at  "vqirious  points  the  ii'roinoters  seenui  tit  (erly  untible  to  cope  wit  h  sav  agery  i  <“o,i  ver  became  wildly  jchIoiis  of  eaeh  o1  Iter's  I  men  I  giv  es  its  decision  in  t  he  ma,  ler  1  hi>  [  I'-'lnionton 
litipe  to  haul  e'oal  from  Lake  Huron  to  ^  Villa,  holders  of  .Mexican  seetiril  ies  I  iirogress  in  populalioii.  tax  yields,  and  |  bet  ler  for  ('an.ada's  credit  as  it  borrowing  Ottawa  .  . 
jsuw’ly  Ihtv  needs  of  the  Iraiiseontiiiental  must,  just  grin  and  bear  it.  miinieipal  loans.  Like  the  arminnenls  race  I  nation.  i  Hamilton 


roads  at  those  points.  Aloro  than  that.  Iho 
'  elaiiii  is  made  that  t  he  projected  road  has  an 
agreement  vvilli  the  transcontinental  roads 


Kronomic*  C’onditiiniH  Soiiiid. 

But  no  sneh  simple  I'xplanal  ion  of 


agreement  with  the  transcontinental  roads,  But  no  sneh  simple  explanation  of  the 
to  furnish  them  will]  coal,  though  a  diligtmt  Canadian  set-b.K'k  is  available.  Iliere 
search  among  the  records  of  the  trails-  ,  has  been  no  eoll.apse  ol  any  (  aiitidian  indiis- 


miinieipal  loans.  Like  the  armaments  race  I  iiatiou. 
nearer  home,  such  eompe, ilion  was  lieading 
.'  I'.-ighl  for  disaster,  but  i,  is:  to  be  hoped 
thai  :i  summary  slop  will  now  be  put  to  il.  Fort 


;  Hamilton 
1  Victoria .  . 

(  Qnehee.  . 


continental  eompanies  fails  ,o  reveal  aiiv  j  li'.v.  and  no  political  trouble  outside  ol  the 
sueli  agreement.  '  iFarliainent  Mouse  at  Oliawa.  Never, lie- 

But  all  possible  extravagance  of  stale-  less.  Canadian  credit  has  suffered  alrnoM  as 
meiit  reaches  its  height  when  it  is  estimated  severe  a  shock  as  f  ha  I  of  I  lie  l.a I  in-.\meriea  ii 
that  “jill  (lie  hoiifls  will  be  retired  with-  Beimblies.  '!  he  pasl^  v<‘ar  yielded  burn  per 
in  six  to  ten  yenr.s  leaving  all  valiie.s  ero]).s.  both  ill  tile  Fast  and  West  ol  the 


GENERAL  LOAN  CO. 


I'riee  ClianiVes  Few.  |  Qnehee, 

For  I  he  most  part,  with  trading  rest  rieled,  j  begina 
liriee  changes  h.ive  tliietuated  within  a  di.s-  j  BabCax 
liiicllv  narrow  margin.  Snskato 


9.(173.707  n.s()2,429  —  2.128,722 

3.70(1. l.'>7  1,153.80(1  —  447.709 

3.'200.:U.'>  4, 013. .’>82  —  843.207 

1.040.014  3.770.138  -  270,470 

2.932.010  3,021, 358  88.748 

2.548.252  3,713.8.33  —  1.165.581 

3. 121. .505  2,759.983  -t-  .361.582 

I  727417.5  2.110.870  —  388,89.3 


Itr.'ix.iliaii  'I'raelion. 


Snskatoon., 
I.oiiilon 
S(.  .lolin 


behind  (be  s(»ek  wbirli.  after  retire- 


In  the  first  biilf  of  1  In 


Issue  of  ‘2(1,(111(1  Shares  of  Stneh  :i(  .SIO 
I’reniiiini  .ViiiioiiiieefI  from 
.\loose  .lavt. 

.\li  i'*sUe  is  aiillouili  ed  of  L’d.iKHI  sliai'i  s  of 


I)  i  Bra./.iliati  lias  labored  luird  i  lii'oiighoiit  the  j  •''('•"se  ,iaw. 
Sve>'k.  Bill  iiiiiil  Wedrii'silay  night  it  only  |  (’•  "  bli.ini 
pulled  beiwemi  NI  to  SI  'riiursday'sj  b''‘"bb)r(l. 

!  r  abies  sliownil  ;l  fiii'ilier  bre.'i  k  in  Bra,zilitj  n,  '  bra'idnn 
f  !  lioweviT.  oil  a  new  dr'cliiii'  ip,  BrjiziJian,  yx-  ,  be, lil>ritlKe. 


T  .885.49.3 
I  191.974 
1.027.402 
1.371,771 
951.902 
794,487 
5.'t:{.27:! 

■  1  (7,02.3 
I  |■7.0I7 


1 .760.945  4- 
1,770, .565  — 
1,809.098  — 
l,4'20.34l  — 
1.202,770  — 
705.315 
503.442  — 
495,175  — 
501,788  -- 


•  FV'll  ■  IVU  $  TV  66  ■«.  2l2  «2  6  «  ^  r  ..  .  .  .  •  .  ,  ,  . .  •  •  •  .  •  Wivet 

iin'iit  of  <  ho  bonds,  M'ill  br  cHsilv  vor<  b  busiiuss  goiiorjilly  \\:is  siill  riiniiuttr  Hdl  tlio  (mui'I’hI  kfUiTi  <  pa  o  v  nl’  (’aiiafla  al,  'I*'**'"*  DKMlt't.Uo  typfiji.ptuins  -  ^ 

m  mm  .A ...  ..  .  I  .  ,  v  . .  I  v .  .  . .  .  .  i*  ’  .kJ  I  <  •  I  V  I  1  I  1 1  Ikdlliis;  III)  •sllll.'lllIF  • /il  4 1 1  TI  f  I  IlllIlM('>.. 


.S2(KI  per  share.” 

.Inst  Like  (he  C.r.K. 


steam  alu'tid.  'I’he  many  bramdies  of 
finance,  domestic  and  fori'ign.  oii  whirdi  the 
Cana.diiins  s|)rea<l  tlu-mselves  so  eagril.v. 


A  little  further  on  tlie  stock  of  the  Fake  '  vvere  as  active  as  ever.  Si'eiirity  v.-iliies 
Huron  and  Northern  Ontario  is  likem-d  i  "-ere  vvcli  maiiittiined.  aiuj  a  Itirge  volume 
unto  that  of  the  Canadian  I’aeifie,  Railway  of  business  eon'iintii'd  to  be  pul  through, 
thus:  "tlie  s1o<*k  of  the  (’aiiadiaii  I'aeilie  All  at  once  :i,  tinaneiiil  eliill  set  in.  aiul 


1  "  1  •  .i'  '  I  of  Br';i/.ilian  bonds  on  sinking  I'tind  .•leconnl  minster.. 

•  110  pel  sliai<’.  bring  lht>  pal  vjilue,  •''IbO  j,,  |  A  sy  m  ptit  bet  ir- I  oiie  i  m  riu'dia  lely 

lier  share,  aiitl  •'<10  |)ei' share  piruiiiiiii.  'I’he  [  dev  eloprri  with  I  he  o|)euiiig  of  Thursday’s  Total. ..8| 

r  rriniiany  is  eui|)oweri  <l  by  its  t  harler.  ob- j  ,„;irkets  here,  i  he  stock  eouiiug  out  at,  SO'or  Medieino  Ha, 

laiued  from  llu'  I'etlr  r.'il  (  brv  erii  men, .  to  ,  I'rar-lioually  bet  It  r.  I’ri v  a, e  ea bles  received 

carry  on  the  business  rrf  .-i  morlg;ige  com- i  jp  Monireiil.  this  wer  k.  iutliealr'd  that  btisi-  FR 


8151,372.5.34  104,501,502  — .813,188,968 
a,  (58,2,32 


ihVis:  he  Stock  of  tlie  Catiadiaii  Fai-ifi'eJ  All  at  once  a  tinaneial  chill  set  in.  a  nr|  I'iOiy.  is  e.-ipilalizerl  at  10  1)00.000  ami  h;is  ,i,.ss  eomlit  iom 

iiroved  a  bonanza  to  the  original  stock-  throiiglioiM  f  he  second  half  of  t  he  v<ar  t  he  bf*  ■"‘‘“I  ''•Iv*  ^  M"os<'.law.  .\imtngi,s  |  h,.  si 

holders  and  vve  are  eonvim-ed  that  this  temperature  of  the  patient  sl.  a.lily  fell,  boa  .1  of  rlireetors  a,.<  many  ell  known,  he  rltree, 

proposition  will  b<-  equally  profitable.”  Business  men.  who  have  liarl  some  .-xiie-  V  ^  W  .  were  about  0. 

!  All  of  whieh  indicates  that  the  promofer.s  rienee  of  (’anadian  br>oms.  umb'rslood  tin  ^  '"^V  !  J'-  i?  '  I'  vvVH’'  1  i''  '^loekissiielor 

1  at  least  are  easily  convinced.  i  symptoms.  They  rememb.re.l  lh:.t  that  '  '  .o'  '  i' '  .'1  ,  his  obv  musl  y 

j  Only  two  names  are  mentioned  in  the  was  how  they  gmerally  fizzled  out.  Bui  lo .  .ill  ol  J^looso  .l.i  vv ,  ,  .isk.itr  hew  .in.  eoimiiori  sitH-k 

prf>spi*f*.t  US  -t  hose  of  II.  ApplotoTi,  who  is  i  hooiD  of  wiii(*h  was  sturlod  !>>  i  lie  )  mww^  jyir^Tjrr  /'»i>  A  *V-  *  ***’*’***‘*‘  ' 

sivlofi  vio<‘-prosi(l4‘nt  and  j;<'ii«Tal  inanajjor,  ’  huildint;  ol  iho  (  auadiaii  I*a<*ili**  Kaiiway.  J  Jrllli  lvlljrl~l  1  V.'IvAf  !■  j  roporl,  ho 

'  and  dohn  (loodall.  an  enginorr,  who  makes  ,  wlicii  it  roa**h<‘<i  its  tditnax  simply  siml  dow  ii.  -  -  i 

{a  report  on  the  ])rojeY*ted  road.  iOno  night  i  In*  ga  nihh*  in  town-hits  was  going  \  London.  Kng..  linanfim*  sa>s  to  iho 


FRIDAY’S  MARKET. 

ness  eomlit  ions  in  Brazil  were  improving  of  - 

lalre  'I’he  ''slreel"  heard  renewed  rumors  Brazilian  was  the  feature  of  the  first 
that  the  direi-tors  of  the  Trtietion  company  hour's  trading  on  .Montreal  Stock  Fxchange. 
Were  about  to  retire  the  pres<'iit  iireferred  In  sympathy  with  the  lower  cables  the 
sioek  issue  for  .'I.  new  7  per  eeiil.  issm-,  and  stock  opened  1  ■'■>(  iioints  down  from  Thurs- 


'I'iiev  remembered  that  tliiit  Fulton.  .1.  F.  Caldwell  ami  Wilbert  F.  1 1ds  obv  ioiisly  had  an  ad  v  er.s<- effe<-l  on  the  day's  closing  level  at  79.  and  within  the 


Burke,  all  of  Moose  .Ijiw,  .Saskateliew  an 

THE  RIGHT  CRAFT. 

.\  Femiun.  Fiig..  liiiatieii'r  sjivs  to  i 


The  facts,  as  far  as  Tiik  Fin.vm  i.vi,  ;  on  as  gaily  as  ev.  r.  ami  next  '"'"'"ii't;  il  " -S  .iur  outlook  is  all  right 


eommou  stock  so  largely  traded  in  here  and  first  half  hour  on  sales  of  H.j.'t  broke  to  78 
[ill  'roronto.  Oflieial  denial  was  given  to  or  1  •'’4  points  decline  from  the  previous 
j  this  report,  liovvevi  r.  low  price  for  1914.  The  low  for  19l.'-$  w'as 

Ca.iiHr.....  -'I  7'‘  "L'he  fir.st  fortv--fiye 

I  mmiites  1. .>()()  simres  lias  been  dealt  in. 
(’.IMF  acted  less  nervously  I  hall  a  vvi'ck  |  C.  1’.  R.  opened  '  j  point  off  from  Thursday's 
ago.  'I’he  stock  appiars  to  have  ri'covered  close  but  within  the  first  half  hour  rallied 


'Pi  VI  I's  lias  been  able  to  ascertain  are  that  seeimd  to  drv  up  vvitlioiii  anv  definite;  '  '  ‘  1  he  stock  a|ip<iirs  to  ha  ve  n-novered  flose  but  wit  hm  the  first  half  hour  rallied 

the  promoters  have  gained  eoiit’rol  of  an  reason.  'I’heii  jiriee-  took  a.  long  slide  I  i"'d  your  good  stocks  are  going  up  befor.'  nP  ely  from  1 ; s  weakness  of  I  is,  week,  when  again  ,0  207.  .\fon,rpal  Rower  was  easy 

abandoned  railroad  jirojeet  vvhieh  once  ran  downward,  and  did  no,  loiieli  bottom  for  Mong.  but  I  am  afraid  that  a  great  many  in  New  ^  ork  the  price  broke  through  to  a  at  224  or  '2  point  off  from  Thursday’s 

seventeen  miles  of  track  in  a  northerly  '  two  or  three  yetirs.  I  Fnglish  investors  ari’  going  to  slier  clear  b'V  el  .-inee  191  I  a;  JO.Fti.  I  he  ;  final,  two  blocks  of  100  shares,  eaeh,  eom- 


direetion  ont  of  Rriice  Alines,  and  whose  ;  -lust  as  likely  as  not,  that  process  of  long 
owners  one  da V'  sneeeeded  in  running  all  tlie  [and  slow  liquidation  is  to  be  repeated  now. 
eoneern's  rolling  stock  off  the  track  and  H  suits  the  eharacier  ol  Caiiadiaii  speeula- 
never  bothered  about  replacing  it.  'I’lie  tors,  and  is  favored  by  the  finaneiiil  organ- 
original  company  was  promised  a  grant  of  isation  of  the  country.  'Phey  are  lenaeious 
I  land  bv  the  Ontario  Government  but  it  is  boomers,  ami  never  let  go  iinlil  they  have 


of  .inadi;tn  issui  s  foi  a  long  ,  1  me  t  o  come,  1 1,,.  pjin.  this  week,  the  'Po  I  he  end  of  t  he  first  hour  t  he  remainder 

II  is  unlortiiiiale  that  our  homi'  iiivtsiors  news  affeciiiig  the  slock  has  been  almost  of  the  list  was  dull  and  easy.  Dominion 
hay  e  been  severi'ly  bit  ((‘It  in  ma  uy  ( 'anadia  II  jiullisli.  1 11  any  ot  her  I  iiiie  I  liaii  I  lie  (iresenl  Sisiel  was;>0,'4.  Fa.urentide  IN,").  R.  &  O. 
'iliiiigs,  for  t  hey  have  luid  ji  dose  that  they  uiouieii,  of  deiiressioii  ('.IMF  might  have  1(I2,*4.  Shawinigan  187.  8herwin  Williams 
are  not  going  to  get  over  in  a  burry.  'I’lu'  i)eeii  <'xpeeied  10  have  respomh'd  strongly*  (>().  Cement  80'''>,.  F’ennians  52.  Quebec 
opport  uni,  ies  in  t  lie  eoun  I  ry  a  re  itiiirvellous,  j  Iq.  aunoiineemenl  from  Sir  'Phoinas  Railway  1.5. 

and  vast  fortunes  will  be  rntMie  in  tbe  next  siia iiglinessy  ilia,  tlieeom|)any  had  .secured  'Prading  eontiiiued  ,0  concentrate  on 
few  years,  but  tlie  thing  is  to  get  on  board  (j]  |'2..5()  for  every  .SlOO  worth  of  sto<-k  ever  Btazilian  during  the  .second  hour,  and  up 
the  riglit  craft.  My  jirh  ice  ,0  home  in-  jssiieil.  'Pile  shrinkage  in  earnings  for  the  until  110011.  The  selling  was  strong,  the 
vestors  is  to  stake  your  iiioiiey  on  Canada,  wi'ck  ending  Mareh  14  was  less  than  it  has  decline  being  carried  through  to  78.  C.P.R. 
but  jnsl^  take  a  earelul  look  before  you  bi'cii  for  many  wei-ks.  ,\  good  deal  of  sl.-ess  eased  off  to  20()?t,  only  one  block  of  25 
stake  il.  iieeu  laid  liilely  on  the  re|)orled  liqui-  shart's,  however,  coming  out.  Tho  weak- 

-  (iatiimof  (’.IMF  by  Berlin  holders,  but  the  ness  in  IF  and  O.  persisted  and  the  stock 

(■DLD  KXI’OKT.  suspicion  is  strongly  entertained  in  New  sold  off  to  102.  Montreal  Power  was  dull 

,,,,  M  ,  1  .  X-  A'ork  by  very  close  observers  that  the  stock  |  and  unchanged  at  224.  The  rest  of  the 

I  he  g()ld  export  Iroiii  <•>  New  ),y  speculative  inter-  i  market  was  inactive  save  for  Quebec  Rail- 

lork,  this  week,  totals  !<b00.()()().  ,.,,r  eff..et  on  the  general  list .  while  vvay.  which  sold  at  1 5. 

IKIVIZ  44IZ  .wx-iiwsv.x  ^Vall  Street,  shorts  vvere  being  covered  in  U- - _ _ _  ,, - 


price  qiiielly  si rengt Imned  lo  21)7  011  Tliurs-  j  ing  out  at  2'24. 


'Po  the  end  of  tlie  first  hour  tho  remainder 


seill(‘<l  eouniry,  111  wiiieii  «'><'iy  oum-e  01  i-oii  1 1 1  >  <■  n'><>  <  •' '''ns.  . .  sl'ile  il  ” 

freight  will  have  to  be  carefully  "nursed”  1  would  go  under.  I'  '  ■  _  _ 

by  any  road  passing  through  the  territoo;,  j  '  ,  KVIHIKT 

and  vvhieh  will  certainly  never  «>arti  suni- ,  ^ 

cient  to  retire  a  twelve  million  dollar  bond  i  'Phis  super-vitality  of  Canadian  fimim  iers  ]  export  from  Montreal  to  New 

issue  in  from  six  to  ten  years  or  double  that  has  its  advantages  and  disadvantages.  Il  |  )|,is  ^veek,  totals  !<4i()(», ()()(). 

period  of  time.  Dock  and  terminal  jirop-  ;  is  a  safe-gtiard  of  a  sort  against  violent  col- [  ’  ’  '  .  ’ 

erties  at  Bruce  Mines  are  ••lainieil  for  the  laiise.  and  gives  stranded  markets  tiini'  to  i  RANK  OF  EN<1I.ANI>  DIA'JIIKND. 
eompany  hut  absolutely  no  facilities  exist  '  pull  round.  On  theo1lierhand.it  prolongs,  *  1  .  .  >  '  •* 

on  these  properties.  li  is  also  stated  that  1  1  he  agony  when  it  might  be  wiser  to  eiit  il  '  Directors  of  the  Bajik  of  Fnglaml  raised 


about  85  miles  of  road  is  in  operation  and  '  short.  It'vvill  be  intiTcsiing  to  comiiare  the  1  the  dividend  rate  to  5  |>er  cent,  on  'I’linrs- 
tliat  an  extension  to  Rideout,  a  point  on  the  |  sequels  of  the  Canadian  ami  Brazilian  crises  <lay. 

C.P.R..  is  being  now  pushed  lo  completion.  ‘  in  this  respect.  Very  (trobably  t  he  Brazilian  '  ^  . 

'Phese  statement.s.  it  has  been  ascertained,  ,  agony  will  be  short  luid  slitirp  follovyed  by  ji  1  BANK  t>F  'I’OKON'IO. 


are  wide  of  the  actual  facts. 


;  quick  reeoverv;  while  t  he  Canadian  orm  -pi,,,  'p, jH.,.„rding  to  an 

will  be  long  drawn  (111,,  like  most  ol  its  mit  horit  alive  aiinotineement .  will  this 
i  predecessors.  Phe  importaiT.  (loinl.  how-  spring  build  a  new  t.  n-storev  bank  office 
;  ov<‘r.  IS  what  <‘ff<‘<*t  it  may  hav**  nn  I  he  imiLJinjr  ll,(.  eonter  of  Si.  .lames  and 
troKular  trade  of  the  Dominion  as  dislm-  .\L.(;iii  streets,  the  site  of  the  on^sent 
guished  from  speculative  operalioiis.  here  Iqjipiinj,.  |,  hope.l  to  have  the 

IS  no  reason  why  the  producing  ami  Hm  ,  building  eompleted  bv  Mav  1.  1915. 

1  earning  powers  ol  the  country  should  not  be  _  _ _ ; _ 

niainlained  in  the  teetli  of  the  greatest  1  I’NI'TY  BUILDlNCi. 

monetary  strain.  'Phey  may  even  be  stiin-  : 

ulated  and  increased.  If  so,  t  he  siieciilative  '  Messrs.  A.  W  .  Hadrill,  P.  IF  Falter, 
losses  v\  ill  he  reeou))ed  before  they  have  Henry  Blaektord,  Dr.  Faehapelle  and  Dr. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Fin.ancial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  oplBio:i  (free  »•  charge)  regarding  the  foliowin  i 
Securities: 


been  very  severely  felt. 


Yates  have  been  appointed  a  eoniinitlee  to 


Address., 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
l  e  plume  (not  the  name)  of  the  en4uirer,  ani  a  niarkei  co.iy  ocnt  unless 
otherwise  retiuested. 

T.  Kelly  Dickinson,  editor-in«chief,  gives  each  enquiry  his 
personal  attention. 


I  Speculators  who  K<^t  clcanc*!  out  in  tlic  look  after  the  interests  oi  1Ih‘ first  mortj?a{je 
I  corner  lot  game  will  have  no  alternative  ;  bondholders  of  the  Unity  Building  Fimited, 
j  but  to  go  baek  totheland  and  makea  legit-  j  m  liquidation.  When  the  building  is 
'iinate,  instead  of  an  illegitimate  use  of  it.  offered  for  sale  by  the  liquidators  a  eollec- 
I  'To  be  just  to  the  Canadians.  Ihev  do  not  •  H'"'’  bid  will  be  made  on  belialf  of  all  or  as 

I  grumble  at  having  to  return  like  Aiitaeus  to  j  "lany  of  the  bondholders  as  will  assent  lo 

I  mother  earth.  'I’his  wholesome  advice  isi'his  plan. 

'  alreadv  being  given  to  the  "sfoney  brokes"  |  — -  - —  ■  -  - 

I  by  the  old  hands,  who  have  been  through  the  |  CiERMAN  BANK’S  FINK  KK'I’l'BN. 
j  ordeal  before.  I  he  entile  king  of  VNesi-  ^  Rank  of  Germanv's  weekiv  return  is 

|ern  (  anada,  Mr.  l  at  Burns,  reiiealed  il  i  excellent.  Cash  increased  .S5, ()()(), 000,  and 
j  _  Ml,  —  '  deposits,  -SI 5,000, 000.  Foaiis  shrank  .({5,- 

I  000,000  and  note  eirculation  .815,000,000. 


other  issues.  | 

B.  iiiid  O.  M'eiili. 

Richelieu  and  Ontario  Navigation  has 
been  ti  const, icuously  weak  featur<<  of  the  i 
local  irading.  On  Tuesday  there  was  aj 
decline  to  102  I4,  on  transactions  that  footeil  | 
ii|i  a  loltil  of  984  shares.  'Phis  W8.s  w’ithin  | 
II4  points  of  tlie.  1918  low  level.  There] 
(C’ontiuucd  on  Page  2)  j 


Calgary  Brewing  &  Malting  Co. 

First  Mortgage  Bonds. 


G.DURNFORO&  COMPANY 


DimTEZ). 

Auditors  Fatat.s  Managed. 

.  .  Rents.  Interest.  Etc.. 

Accountants  Collected. 

O.  SVBIfrOBS,  C.A.  E.  BOSS-BOSS 

Pre.sidcnt.  3VinaBer. 

38  CANADA  LIFE  BLDG.  .Main  450. 


At  end  of  last  fiscal  year  the 
Company’s  net  current  assets  were 
in  excess  of  outstanding  Bonds. 
Net  earnings  practically  8  times 
Bond  interest. 

Bonds  yield  over 


Circular  on  request. 


$50,000  ^VH^tCCl  BKADSTREET’S  'I'KADE  BEPOBF. 

'  on  first  mortgrafre  security,  5  or  10  year.‘'j.  on  I 

'  properly  in  the  main  bu.sine.ss  street  of  Haniil-  ,  roport  tins  wook 

'  ton;  within  one  mile  of  the  centre  of  the  city  rhf'ro  ha.s  botui  a  steady  mov(*m<Dt 

■  and  the  Citv  Hall.  Property  appraised  a  few  : wholesale  trade  circles,  with  buyers  still 
weeks  ago  )>.v  the  .National  Apprai.«a!  Co.  of  i  <'Xerci.sing  a  good  dea  ol  caution  in  placing 
Bo.stou.  Mass.,  at  approximately  $llo.ooo.  and  Jhcir  orders.  The  dry-j?oods  Iiotis^^s  are 
not  to  be  bought  to-day  for  JlOO.OOO.  "n  receipt  of  .some  fair-sized  sorting  orders. 

,  , ,  ,  ^  -  .  .  ,  ;  I  ho  retail  trade  is  verv  fair.  He- 

Addre.ss,  stat  ng  ra  e  of  interest  a.sked,  miitances  and  city  collections  do  not  show 
Box  53.  FXBABCZAZ,  TIKES,  Montreal,  j  much  improvement. 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Ottawa,  Quebec^ 

Halifax,  St.  John,  London;  Eng. 
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MONTREAL  STOCK  BROKERS. 


PITBLADO. 


R.  C.  HOLDEN. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  ('apitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  14.) 


J.  PITBLADO  &  CO. 

1  1914 

Saturdat 

Monday 

TtJESDAT 

Wednesday 

Thursday 

Friday 

SALES 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Ask. 

Bid. 

Members  Montreal  Stock  Exchangb 

lb 

b 

y-iii 

13  >2 

13'; 

13' : 

14 

14 

14 

1 3  A 

1  ]2"4 

1  bO 

bs 

'  57 '  ■ 

b7" 

00)2 

150 

67 

67 

07 

66 

i  ‘20 

Correspondence  Regarding  Investments  Invited 

i  l.-)7 

1  ;52 

-  i4o;^ 
1  131 

Hell  Ti'lophouc. .  .  . 

150)4 

1.70 

151 

151 

151 

151 

151 

151 

150  ).{ 

i  .121 

143'; 

1-25 

H.C.  I’afkiTs . 

. 

140 

137 

. 

Lake  of  the  Woods  Building  -  -  Montreal 

'  ’bi  ‘4 

.•'ll) 

.so’ ' 

!  .5S  ' . 

Do  {)ref . 

Hr.azilian . . 

82  H 

S2 ' 2 

SI 

81 

81  ?4 

81  ?8 

81  ?4 

8i 

SO  >  8 

"so” 

78)1, 

78  "8 

1  ’1296 

1 

70 

1  57 

*  • 

. 

03  H 

03 

63  Vi 

61 '2 

109'. 

ion 

.  ; 

1 . 

31  '■ 

:  -’•'<'.1 

('anad.a  Ccmonl..  . 

30  H 

30'  , 

m}i 

30)ii 

30 '2 

30 '2 

30  "4 

30  )i 

31 

30  '  , 

472 

93 

3S 

79 

ID 

,  00 

]  Do  prt'f . 

91)« 

91  '.s 

91 

91 

91 

90  ?4 

91 

!)1 

91 

91 

92 

34 

77  )f 
39 

91 

139 

73 
i  3S 

j  Do  pref . 

*77^2 

*  *  77  1  '► 

. 

. 

77 '2 

77 

77)4 

77  J4 

76  ,'2 
38 

11)0 

1  S! 

'  SI 

j  ('‘an.  I'on.  Rubber 

. 

1U|  U  ll/l^  ^flf  II  II  AI  1 

07 

1  92 

. 

9S 

97 

. 

1  -.12 

*( 'a.  Fairbaiiks  pfd  . 
Can.  Ci'i).  Eli'Ptric 
*(  'an.  I’ar-ith'. ...... 

'  ('yn.  Lo('omoti\e,  . 
i  f'o 

. 

. 

ITlvXJAL/l/X/l  V 

]  113 

'  102 

lio 

1 10 

25 

Members  ?vIontreal  Stock  Exchange 

:  21!) 

1  .A! 

91) ' 

1  204'. 
.73 

:  s!) 

:  1  bb 
70 

]  no 

•20b 
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205 '4 

‘204 'H 

‘20b '  4 

. 

21)5 ' 2 

206 ' 2 

205)4 

207 

‘20b"., 

206 ' 2 

‘206 

1300 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

:  1  !M) 

i  73 ''4 

1  1221^ 

j ‘Crown  HosiTvi'. .  .  . 
Di'troil  Eli'f.  Hy.  . 
Dorn.  Hridgi'. ,  . . .  . 

1  90 
72  U, 
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. 

. 
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71 

. 
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71 
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Sb 
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bS 

pO 

b4 
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. 
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60 
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!  95 }  ^ 
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. 

. 
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'  103)5 
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I  Dom.  Steel  Corp.  . 

!  Dominion  Park  .  .  . 
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. 

93 
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91 
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00 
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90 

90 
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90 

5b 
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31 '2 

30?  4 

30).i 
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lO.'i 
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S2',2 

. 

82 

82 

82 

S2 

. 

82)4 

81  ''2 

135 

THORNTON  DAVIDSON  &  CO. 

iMonilfori^  .Montreal  Stock  Kxrlinii^o 
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. 

no 

IO5I2 

100 

i  I)?", 

!  Could  M'fg . 

27  ’  • 
S2'  “ 

i  7?!' 

I  (joodwins . 

•  • 

. 

. 

. 

. 

. 

si " 

25 

79 

STOCK  AND  BOND  BROKEBS.  BONDS  FOB  INVESTMENT. 

Orrierf  executed  on  all  markets.  Weekly  letter  mailed  on  appHcid^n. 

Rooms  420-422  Transportation  Building,  -  -  -  MONTREAL 
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Members  of  the  Montreal  Stock  Exchange. 
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70 
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17 
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iHacBoupU  Pro9. 

Stock  and  Bond  Brokers  Members  Montreol  Stock  Eschaniie 

9  ST.  SACRAMENT  ST..  MONTREAL. 
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KE.NNFTTII  .MOI.SON  »•  ROBIN 

Slock  and  Bond  Brokers 

MOLSON  &  ROBIN 

.MeiiihrrN  Montreal  Stock 
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17 

17 
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"i 
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Do  pref . 

Twin  Cilv . 

Do  pref . 
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Do  pref . 
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. 1 

105 

104 

i6.V  ’ 

104 

4012 

40 

40 '2 

. 
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no 
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100 '21 

40 

. 

!)1  '4 

104 

200 

SI) 

100 

5 

20 
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KW  A  .  .  .. 

211 
!)5  j 

193  1,-! 
95  1 

Winnipeg  Hv . 

Windsor  Hotel . 

. I . i 

. 

We  own  and  offer  in  lots 
to  suit  purchasers,  $25,000 


Province 

Of 

New  Brunswick 
3^  cent  Bonds 


due 

1933 


Full  Particulars 
(tn  Application. 


J,M,  Robinson  &  Sons 


St.  John,  Montreal,  London,  E. 

.Mcniherm  .Montreal  Stork  Exchange. 


IMMIGRATION  IN 
1914  WILL  SHOW 
SOME  FALLING  OFF 


SPECIALISTS: 

\VI.VN'lI‘i;<;  Cfiid'al  Hu.'.iiK'ss.  Track- 


aa»!  anil  \\  a^l‘lloll^c  Sites. 


R.  E.  WOOD  &  CO. 


llOti  .Mi-AKTHI  U  Itliix;. 

WINNIPEG,  MAN. 

ipi  rt  vahmtions  iiiaili-  nn  I'ily  property. 


MO  “WATER”  THERE 


DESPITE  NERVOUS 

MARKETS  ABROAD 

FEW  CHANGES  HERE 


.Sir  'I’liKiiiitM  Sliaiitjlinpssy,  in-psideiit  of 
till'  (’aiiaiiiaii  I’aeifie  liailway,  inakes  tlii' 
stati  ini'iit  lliat  for  inery  .SKJO  sliaro  of  Iho 
I  l•oIrl|)ally'solltstanllin^;  eominon  .sloi-k  llipr  * 
has  lii  iin  |>aiil  into  tlio  troasiiry  of  llin  eom- 
fiaiiy  -SI  12. easli. 

I  In  ^  ii'w  of  till'  larjr"  ilisi-ounl  at  wliieli 
il  was  necessary  1o  sell  the  original 
OOO.IHIO  eoiiinion  stoek,  upwards  of  thirty 
years  ago,  wlien  the  railway  was  in  the 
course  of  eonst riiei ion.  1  lio  showing  is  re- 
inarkalile.  and  alniosi  uni<|ne  in  tlio  history 
of  the  rail  wavs  in  the  world. 


Unless,  as  is  Believed  in  Some 
Quarters,  Booking  on  the  Other 
Side  is  Being  Delayed  in  the 
Hope  of  Lower  Rates  -Prepaid 
Business  Good  American  Im¬ 
migration  Likely  to  Continue. 


Ex-dividends.  **  Ex-rights. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


CANADIAN  LOANS. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 

-Range 


IMMIGRATION 


tContinued  from  Page  1) 

■)es  not  seem  to  he  e\eii  a  sii-pieion  of  a 
‘dnctioTi  in  t  he  di  vidmid  rate  at  t  he  jiro.^eiit 
me.  so  that  for  an  N  per  eent.  stoek  R.  and 
.  looks  attractive  to  the  investor.  The 
street"  understands  that  the  hulk  of  this 
eek's  liquidation  emanated  from  interests 
hieh  were  closely  idenliiieil  with  the  com¬ 
ply  before  the  merger. 

The  Power  Ciroup. 

Verv  little  lias  taken  ]>laee  in  the  so- 
died"  "  power  group.”  Shawinigan  was 
Itle  affected  hy  till'  new  stoek  issue  an- 
juncemeiii,  though  early  in  the  weekrignts 
1  the  new  issue  wiTC  active,  at  1  f’s  to  1 
521  rights  being  traded  in  on  Monila_.v 
one.  Shawinigan  has  held  aroniitl  Ei7. 
lontreal  I’ower  held  about  steady  ai  221) 
alii  'I'hursday.  when  then;  was  a  decline 
1  224  ht,  very'little  Siock  eoming  on..,  liow- 
•er.  Laurenlide  was  quiet  at  ISti. 

The  Mining  Stoeks. 


‘  (’.  E.  Robb,  of  the  Soo  Line  general  pas¬ 
senger  department  at  Minneapolis,  said  that 
the  advance  Irainload  of  immigrants  to 
Canada  whiidi  went  to  Alherta  Iasi  week 
came  from  Oklahoma,  ^Missouri  ami  Kansas. 

■■  The  season  will  open  favorahly,”  ho  said. 
‘‘The  liad  talk  from  Western  ('uuada  that 
was  heard  last  year  lias  ceased.  It  looks 
like  big  business  for  tlii'  Soo  in  colonist 
travel  to  our  newer  lines  and  a  West 
Canadian  business  greater  than  1st  year.” 


KKANDON  DKItKNTl’UK.S 


Hraiidon  cit.v  eonneil,  this  week,  .accepted 
the  offer  of  the  Imperial  Life  Assurance 
Company  for  appro.ximately  S24l),0l)0  of 
llraiidon  i)er  emit,  deben lures  at  ffti.dO 
with  aeeriied  interest.  Itrandon  delivery 
was  ai-eei)led. 


Listed  mining  slocks  liave  had  an  amive 
market,  particularly  in  Toronto.  Crown 
Reserve’s  activity  of  the  latter  part  of  last 
week  carried  tlic  price  to  1!U.  but  tlii.:!  tigiire 
brought  iibout  a  gooil  deal  ol  profit-taking 
and  a  o-point  decline  resulted.  With  the 
cutting  off  of  the  2  per  cent,  quartevly, 
bonus,  Nipissing  tinderwent  sonic  liqiii- 
dati9n.  However,  the  ‘‘street”  has  the 
report  thgt  the  directors  will  put  the  money 
thus  saved  into  a  Porcupine  gold  iiroiierty 
and  this  has  served  to  offset  some  of  the  sell¬ 
ing,  as  well  as  attract  a  speculative  follow¬ 
ing.  ■  Toronto  ileveloiied  an  aeti\'i'  market 
for  La  Rose,  with  1.1)00  sliare-s  on  Tuesday 
and  1.100  shares  dealt  in  on  Wednesday. 
The  price  eased  off  to  l  .Odc. 

Doiiiiiiiuit  Steel. 


C  ANADA  S’lKAMSIIIPS. 

The  first  transaction  recorded  in  the 
securities  of  the  new  navigation  mergin'. 
Canada  Steamships,  took  place  in  Loudon 
today  will'll  the  ilehentiires  were  quoted  at 
.SO.  These  Veru  originall.v  issued  at  Otl. 


.Mr.  (i.  11.  Smithers,  of  Rurnidt  &  Co.,  is 
leaving  for  abroad  this  week. 

Mr.  W.  P.  .Mackenzie,  of  Shearson,  Ham- 
mill  &  Co.,  New  York,  was  in  the  city  this 
week. 


F.iST  FltKKillT  SKK'ICF. 


The  buoyancy  went  out  of  Dominion  ' 
Sieel  eoinmou  ihis  week.  Tlie  slock  closed 
strong  last  week,  the  feeling  having  been  : 
engendered  that  the  (loverninent  would  he  i 
ready  with  its  assistance  to  the  industry.  I 
No  aniiourieement,  however,  has  come  out  ' 
this 'week  and  on  Thursday  the  market  for  ' 
the  stock  was  dull,  the  price  level  being* 
30  ! 


Fast  Iransportation  of  freiglil  is  ttie  kind  of 
M'l  iiee  that  liusiiiess  men  want  lo-ila.v.  Ueeord 
time  is  lielnn  made  in  transportation  of  freight  over 
the  tirand  Trunk  lines  as  may  be  noted  from  the 
follow  inn  record: 

.\  carload  of  sled  rails  from  the  fiiitcil  States 
steel  I’rodm't  Company,  of  I’iltsbnrK,  i’a,.  eonsiKiied 
to  the  Steel  Coiniiany  of  Canada.  Montreal,  left 
I’ittshurK  on  Mareh  (ith  and  arrived  in  Montreal 
.March  tilth,  lieing  delivered  yo  eoiisiKiiee  tlie  fol- 
lowint?  inorniint.  Tliis  record  of  speed  is  due  to 
itie  fact,  that  a  new  operatins  arrankeinenl  has 
been  entered  into  lielween  tile  l.ake  Shore  and 
I’eiinsj liania  Utiilways  and  tliii  tirand  Trunk  at 
Black  Bock,  oiiposite  Buffalo. 


TORONTO  RAILWAY  DKBKNTl  RliS. 

A  debenture  issue  of  .SOOO.OOO  of  the  Tor¬ 
onto  Railway  C’opipany  is  redeemable  on 
August  31st  next. 


NIPISSING  MINES  COMPANY. 

105  Broadway,  New  York,  March  10.  I9H 
Till!  Board  of  IJireiMors  has  to-day  declared  a 
regular  ipiarterly  dividend  of  KIVK  PKK  CENT., 
payaldii  April  20,  l!ll  1.  to  shareholders  of  record  as 
of  Mareh  50,  l!M  t.  The  transfer  hooks  will  close 
March  30,  1911,  and  reopen  April  IS,  1914. 

F.  C.  I’FEIFKEK,  Treasurer. 
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for  week. — 

— Friday — 

Bonds. 

P.C. 

Due  High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

Sales. 

Hell  Tel . 

.  5 

1 9-25 

99).; 

98  . 

99 

99  . 

(’algarv  Power . 

.  b 

1939 

!)2 

89  ).^. 

99  . 

Can.  Cement . 

.  b 

1929 

9S 

9b  )i 

9S 

97 

97  '  i 

97  ]i 

13100 

.  b 

1939 

104 

104 

106 '4' 

104 

2100 

Can.  Felt . 

.  b 

P.)40 

9H 

97)2. 

98  . 

Can.  Cottons . 

.  5 

1941) 

SI 

80 

80'.; 

80 ) ., 

SI 

80 

1000 

Can.  Conv . 

.  b 

19‘2b 

SS 

88  . 

88  . 

Can.  Huh . 

.  b 

194b 

91 

89"; 

90 ' ., 

90)'2 

90  )i 

90 

2000 

Can.  Loi'o . 

.  b 

1951 

9S 

95)  . 

97 

97 

.500 

5 

1940 

100 

97 

99 '4' 

99 

100 

99 

2000 

Dom.  Cotton . 

.  b 

1922 

100)4 

99'"; 

100); 

100 

101 

100 

♦).500 

.  b 

1940 

9S 

95  ?4'. 

99 

99 '  i . 

19‘29 

91 

81 

S3 

83 

85  )i 

84'  ■ 

7000 

Halifax  Tram . 

•  5 

1917 

100 

100 

100  . 

Hillerest . 

!)5 

92 

100  . 

Laur.  Paper . 

.  «) 

i!)‘20 

104 

102 

102 

io2  . 

100 

1000 

Kamiuistiquia . 

.  "> 

193b 

100 

99 

100  . 

Keewatin . 

.  b 

191b 

100)8 

100 

100  . 

Lake  of  Woods . 

.  b 

1923 

102 

102 

103  . 

I, vail  Constructiou  .  . 

.  b 

1932 

SS 

8S 

Niex.  Elec . 

.  .5 

193S 

79 

79 

•  •> 

1933 

SS 

88 

85  . 

Mont.  Power . 

.  4' 

1 1932 

9S 

98 

Mont.  SI . 

.  4 ' 

2  1932 

100 

99 

100  , 

Montreal  Tramways. 

.  5 

1941 

!)9 )  8 

97 

Ogilvie  Milling . 

.  6 

1932 

10b  )'2 

10b 

Do.  B . 

.  b 

1932 

1(K) 

100 

105 '2. 

Penmans . 

•  "> 

192b 

92  )i 

92)4 

102  . 

T’orto  Hieo . 

.  5 

193b 

S5'ij 

81 

1940 

S3 

80 

10306 

Ouebee  H.v . 

■  5 

1939 

1935 

;>.) 

162^4 

48 

99  li 

52  . 

52 

Hiorilan  Paper . 

1942 

9S 

98'  ' 

•  5 

]9‘29 

100 

100 

101 '4 

101  '4. 

Sherwin-Williams.  .  . 

.  b 

1941 

101  '4 

97  )i 

101 

6500 

Spanish  Hirer . 

.  b 

1931 

bb 

66 

92  . 

.Steel  of  Can . 

.  b 

1940 

93 

90 

100 

too 

•2000 

.  b 

19‘25 

100 

99  'i 

Do.  B . 

.  b 

19‘25 

100 

99  li 

100 

100  . 

P2000 

Do.  C . 

.  b 

P.)‘25 

99 

99 

100 

100  . 

3020 

Do.  D . 

.  b 

19‘25 

1(K) 

100 

West.  Can.  Power.  . 
West  Kootenay . 

1949 

SI 

77 1;. 

102 

102 

S3 

162 

S3 

3000 

Winnipeg  Elec . 

Winnipeg  Uy . 

.  5 

i935 

1927 

io2 

100 

98 

98  . 

101  "4 

Windsor  Hotel . 

.  4) 

1931 

100 

100  . 

I  Vancouver  and  Toronto  Power  Issues 
Have  a  Very  I’niiappy  Recoption 
I  in  London. 

I  No  new  ('auadian  issues  were  pul  out 
,  in  London  this  week.  Following  the  an- 
]  nouncement,  last  Friday,  that  the  Vaneoti- 
j  vor  loan  has  only  been  subscribed  to  the 
I  extent  of  14  per  cent,  by  the  puhlie,  eanie 
I  the  later  announcement  'that  81  per  cent  of 
;  the  Toronto  Power  issue  had  been  left,  this 
I  Avcok,  with  the  underwriters. 

!  The  Toronto  I’ower  Company's  loan  was 
'  much  criticised  in  London.  The  question 
I  Avas  raised  by  the  l.ondon  Telegraph  as  to 
1  whether  the  Toronto  Railway  Compan.v 
I  Avho  guaranteed  the  principal  and  issue 
I  ‘‘up  to  1941”  was  identical  with  the  Toron- 
I  to  Street  Railway  Company  which  is 
I  dickering  for  sale  to  the  City  of  Toronto. 

I  ‘‘If  so’’  asked  the  writer  in  the  London 
I  Telegraph  “will  not  the  charter  of  the 
I  Toronto  Street  Railway  expire  in  1921  and 
;  in  that  ease  how  can  the  raihvay  eompany  j 
:  guarantee  anything  after  its  charter  has 
j  expired,  and  their  assets  been  disposed  of? 

I  “  Is  not  the  Hydro  Electric  sy.stem  owned  | 
[  by  the  Ontario  (lovernment  a  serious  com¬ 
petitor  to  the  Toronto  Electric  Light  C’om-  j 
pany  and  w'ill  it  not  supply  motive  power  i 
for  the  Toronto  Street  Raihvay  when  it  i 
reverts  automatically  in  1912  to  the  city?”  i 
further  quostioued  the  writer.  "  ' 

‘‘It  is  as  well”  eommentod  the  Daily! 
Telegraph  ‘‘that  intending  subscribers  to  ' 
the  issue  should  understand  the  precise; 
eliaractor  of  the  guarantee  and  the  possibil¬ 
ities  of  adverse  contingencies,  7  years 
hence.” 


I'nless  the  unexpected  happens  there  will 
lirohahly  he  a  falling  off  in  tlie  volume  of 
!  immigration  from  Europe  into  Canada  this 
I  year.  Passenger  lines’  returns  for  the  first 
two  months  of  the  year  are  considerably 
behind  lliose  of  the  corresponding  months 
of  last  year.  Hookings  ahead  for  the  next 
two  months  are  also  said  fo  he  below  lho.se 
of  the  corresponding  jicrioil  of  1913. 

There  seems,  however,  to  lie  a  disposition 
to  believe  that  the  movement  is  simply  a 
case  of  delay.  The  threatened  rate  war 
I  bet  ween  Iranslantic  companies,  it  is  con- 
i  sidered  in  some  quarters,  lias  led  the  ih- 
I  tending  emigrant  to  delay  his  hooking  as 
late  as  possible  under  the  impression  that 
the  longer  he  delayed  the  low  it  the  rates 
might  fall.  Once  the  81.  Lawrence  navi¬ 
gation  is  open  for  the  season,  it  is  IjelieviMi 
tliat  the  tlow  of  immigration  will  he  as  great 
as  tliat  of  last  year,  though  not  suftieienlly 
great  to  make  up  for  the  decrease  in  the 
tir.st  two  months,  which,  in  the  er.se  of  at 
least  one  company.  Avas  forty  per  cent,  as 
compared  Avith  the  figures  of  the  corres- 
liOTiiling  period  of  1912. 

One  very  eomforting  phase  of  the  booking 
jirior  to  the  opening  of  navigation  has  lieen 
Avhat  is  known  in  shipping  circles  as  the 
“lirepaid”  biisiue,ss,  i.n.,  the  selling  of 
liekels  on  tliis  side  for  the  passage  to 
Canada  of  per.sons  noAv  resident. in  Europe. 
Immigration  of  this  sort  is.  of  course,  more 
to  be  desired  than  the  immigration  of 
transients,  avIio  selilom  moAc  fulher  than 
the  cities  of  the  east  and  eventuali.v  return 
whence  they  eanie.  Tlie  fact  tliat  a  settled 
emigrant  to  llie  Dominion  thinks  so  Aivcll  of 
his  ni'Av  home  that  he  Avill  send  for  other 
members  of  his  family  is  one  of  the  mosl-to- 
he-desired  advertisements  for  Canad.a.  This 
hraiicli  of  the  liusiness  in  the  majority  of 
the  coinpanies  appears  to  he  fairly  well 
maintained  tliis  spring. 

Fewer  Britishers. 


.Vci'ording  to  (iresent  indications  it  Avoultl 
appear  that  the  larger  proportion  of  Avhat 
prospectiA'i'  settlers  Canada  is  tiA  receive 
from  Europe  this  season  Avill  eoine  from  the 
eontiiient,  rather  Ih.an  from  the  British 
Isles.  Business  of  lines  catering  to  the 
SeandinaA  ian  trade  is  said  to  he  particularly 
promising  -  far  more  so  than  in  the  case  of  ■ 
the  companies  doing  a  solely  British  busi¬ 
ness. 

.\merican  immigraliim  into  Canada,  it 
seems,  is  again  to  be  a  strong  factor  in  the 
dcvcioiiment  of  the  Avest.  And  since  the 
.\merican  immigi'ant  is  almost  invariably  of 
the  agricultural  class,  leaving  the  higher- 
priced  lands  of  the  Avestern  States  to  lake 
up  the  loAver-priced  lauds  of  the  Avestern 
proA'inees  under  conditions  with  which  he 
has  alrcad.v  been  familiarized,  the  American 
farmer  Avould  seem  to  be  a  very  desirable 
immigrant. 


Co.  The  later  eoneern,  however,  has  stil 
22.000  accounts  on  its  hooks.” 

Sir  Henry  thouglit  that  Air.  J.  AI.  Smith 
might  discuss  tlie  other  features  of  the 
dispatch.  Air.  Smith,  hoAvever,  refused  to 
enter  into  the  matter.  It  is  e.xpected  that 
Sir  William  Alaekenzie  may  make  an  an¬ 
nouncement  on  the  matter  when  lie  returns 
to  the  cit.v. 


The  Vaneoiiver  Issue. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  E.xchange  for  the  week: 


Would  Not  Discuss  Question. 

In  Toronto,  this  week,  an  attempt  aabs 
made  to  secure  an  ansAvor  to  the  question 
raised.  Sir  Henry  Pellatt  (who  is  viee- 
presidont  of  the  Toronto  Power  Company, 
pre.sident  of  the  Toronto  Electric  Light 
Coni  pany,  and  a  director  of  tlie  Toronto 
Railway  Company)  told  an  intorvicAver 
that  he  Avas  not  in  a  position  to  discuss 
the  question  raised  by  the  English  investor 
as  to  the  character  of  the  Toronto  Ilailway 
guarantee. 

“1  preseume.  hoAvever.  that  he  is  right 
regarding  the  statement  that  the  Hydro  is 
a  serious  competitor  of  the  Toronto  Electric 


Commenting  on  the  result  of  the  \'an- 
cotiver  loan  the  financial  editor  of  the  Lon¬ 
don  Daily  Alail  reminded  investors  that 
Avhilo  the  Vancouver  loan  yields  an  average 
of  £4  13s  4d  per  cent.,  the  recently  issued 
Calgary  debentures  noAv  standing  at  one 
premium  above  the  issue  price  of  97,  noAV  . 
yield  Avell  OAcr  5  per  cent. 

Ho  adds:— “Of  course  C''algary  is  not 
Vancouver,  but  the  fact  that,  the  investor 
could  obtain,  on  other  Canadian  city  loans, 
much  higher  yields  than  Vancouver  offered, 
Avas,  no  doubt,  one  thing  tliat  deferred  him 
from  suhsorihing  for  t  he  iidav  issue  on  terms 
considered  by  authorities  appropriate  to 
Vancouver's  superior  credit.” 

Touilli-Oakrs  Deal. 


The  Tough-Oakes  (Kirkland  Lake)  gold 
mines  prospectus  Avhich  was  to  c’oso  last 
Friday,  it  Avas  announced  by  cable,  had  been 
kept  open,  a  most  unusual  epurse.  The 
Statist  emphasized  in  a  critici.sin  that  the 
capitaliption  is  extravagant  and  a  large 
proportion  of  the  capital  goes  to  inter¬ 
mediaries. 
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— Range  for — 
Week.— 


Friday’s.  Sales 


Banks — 

High. 

Low. 

High. 

Low. 

Ask. 

Bid. 

for  week 

B.N.A . 

.  149 

149 

Commerce . . 

.  217 

200  V-> 

210)8 

‘209  !i 

210 

209  7 

H  459 

Hochelaga . 

.  157 

149 'A 

154?; 

1.54  ),'2. 

154" 

4  108 

1  mperial . 

.  213 

213 

Merchants . 

.  193 

185 

190 

189 

189)'., 

189 

23 

xiolsons . 

.  205 

195 

200 

199 

203 

199) 

2  13 

NIontreal . 

.  249 

230 

243 

243 

•244'; 

242 

11 

.  i;{4 

1 23  li 

133 

Nova  Scotia . 

.  ‘262 '2 

2.56 

‘261 

‘261 

-63 

‘261 

43 

.  210 

207 

Quebec . 

.  1‘20 

118 

P20 

P20  . 

1 

Royal . 

.  227 

•221 

225 

‘225 

43 

.  214 

‘203 

Union . 

.  147)4 

144 

147)2 

147)2 

.  IS 

Cables  "BUBPOBT.' 


BURNEn,  PORTEOUS  &  CO. 


STOCK  AND  BOND  BROKERS 


MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385.8388. 


9= 


i  / 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  21,  1914, 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


r,!l 


CAN.  GEN.  ELECTRIC  RCTRUST  COMPANY 
NET  PROFITS  FOR  ACT  WILL  REDUCE 
1913  $1336,309  C0S.FR0M418T075 

[  Company  Took  First  Year  of  Am- 1  Act  is  Satisfactory  to  Legitimate  j 


algamated  Conditions  to  Materi¬ 
ally  Strengthen  its  Position  — 
Conservative  Policy  With  Re¬ 
gard  to  Depreciation  Outlook 
For  1914  Regarded  With  Hope-  j 
ful  Optimism.  * 


Canadian  Western  Lnmbor  Company 


it.  in  the  corresponding  period  of  l‘J13. 


corresponding  period. 


American  Siiiiar  Rofiiiiiiit  C«.  earned  j  Slrol  and  Radiation  I.t«l.  shows  net 


Karniiius  at  liiuli  l.rvri. 


American  Tobacco  C’o.  earned  2S.  12  ■  company  and  the  nniiierons  hnilding  ))er- 
|)er  cent,  on  it.s  eommon  stock  in  llHd.  !  mits  which  1  he  sales  depart  tiK'Tit  hits  listed, 
igsinst  30.42  per  eent.  earned  in  1012,  and  |  it  is  believed  tliat  with  the  »'asing  ofT  of 
54  per  eent.  in  1911.  Surplns  after  divi- i  money,  building  ota  rations  in  'Jhironto  will 
lend.s  !|3,2t)9.")00.  Profit  and  loss  surplus  commence  earl\'  tills  s)iring.  .Il<>  tinlici- 
low  totals  1537,304.297,  against  .540,071, OoO  luitcd  a  considerable  increase  in  sales.  .Mr. 
it  the  end  of  1912.  I  Ii()int.s  out  that  tlu^  Steel  iV  Uadiation 

-  ;  Limited  had  an  increase  of  2.')  per  cent,  in 

Shawinijian  carninii.s  establish<;d  a  new  'sales  hist  y»‘ar,  despite  tlie  liiet  thiit  the 
ligh  level  for  the  month  of  February,  reach-  fini\crsal  motn  y  slriiigency  I'hcckcd  bnild- 
ng  a  total  of  S141,0.')0  compared  with  ' '’l>eratioiis.  In  Xoveinber  and  Deeein- 
1141,000  in  January,  which  was  the  highest  ;  ‘*'i^it'css  flr<»ppe(l  in!ilerijill\ . 

mint  previously  reached.  Inereases  this  ■  la'nng  belo\v  1912.  .\t  tlie  aiinutil  nn'cting, 

^ear  are  running  at  the  r.ite  of  about  7 '2'  i his  week.  Sir  Henry  I’ellati  wa^  re-elected 
mr  cent,  on  the  basis  tif  the  two  months’  ;  president,  ami  Sir  .lolin  (iibson  ;nid  Mr. 
tbo wm i  r  redi'rje  ^icbolls  \'l('e— jn'estdell ts. 


for  tile  ear  SI  .33i).3(l!i.  Dix  ideiids  on  the 
preferred  stock  and  bonus  on  the  common 


Work  will  be  started  this  Spring  on  the 
projeeti'd  Peace  Hiver  extensions  of  the 


stock  took  S77i..li:!.l  leaving  surplus  earn-  Creat ‘Kaslern  Kailwav  from  Prince 

I  (i<’‘'r(9'  norlliMard.  for  which’ a  subsidy  of 

-  Mas  added  to  leseixeliim  and  .  _.51..>41  to  p,.p  j^jic  was  xotcil  at  the  recent 


the  balaiiee  of  prolil  and  loss  aeeounl.  .\s 
the  balance  at  the  credit  of  this  jirotil  and 
loss  ill  the  end  <it'  1912  >tood  ill  .SliS2.3!t(), 
it  had  increased  at  the  end  of  1913  with  tlu' 
iimount  carried  foruiird  lo  S!I13.932.  'Phe 
reserve  fund  now  iinionnts  to  S2. 7(H). 009 
and  this,  with  the  ii  mount  standing  at  the 
••redit  of  protil  and  loss,  made  the  total 


session  of  the  Legislature.  Mr.  .1.  W.  StcM- 
art,  president  of  the  niilway  compiiny, 
-laled  tliis  Meek  that  eontraeis  for  eonsi  ruc¬ 
tion  of  ilu'  Peace  Hiver  line  Mould  be  let 
before  May  1  and  ilial  he  figured  on  cover¬ 
ing  100  iniies  of  the  ncM-  line  this  season  and 
on  having  the  grading  on  the  entire  section 
of  330  miles  norlheast  of  Prince  (ieorge 


in  these  securities  on  the  London  market 
where  there  has  been  a  .■)*4-i)oint  dro()  in  1  h< 
past  month,  l.oeally  the  market  for  llit'sc 
bonds  is  very  narrow,  as  most  of  them  are 
held  abroad. 


i.iiiiiig  oeioM  I'.iij.  -VI  t lie  annual  nn'ct ing.  I  ,  01  .t.so  miles  norUieast  ot  rnnee  iieorge 

this  week.  Sir  Henry  Pellati  was  re-elected  i  hinder  way  next  year.  The  lim-  is  to  be 

president,  ami  Sir  .lolin  (iibson  and  Mr.  i ’*,*  •>(>■••>  P'  '’  Coniiileted  through  to  1  he  .Mbi'ria  boundarv 

Frederic  Xicholls  viee-presideiits.  I  share  eapital  ot  l.oih  eommon  and  prefer-  !  1,^.  stoM-art  said  ihecompanv 

-  aeeiimiilaled  a  '  |,,ive  12.000  men  at  work  tni’s 


I  Rio  de  Janeiro  bonds,  in  a  .510,000  ,  *  w  ■  i  •  1  1  i 

transaction,  sold  at  94?.*,  in  Toronto,  the . 
kale  oecasioniriK  sonio  eomnu'Dt  in  with  tl  ^  ‘ *  ^  ‘*^'^*'**'***  V  r’*' ■ 

'^•street”  in  vicM-  of  the  recent  severe  slump  [  n  1,.!  •!  /  T.-Vi:  '''.h  The  eons 

n  these  securities  on  the  London  inarkiM.  ,iiviV?|.iifHVoin \‘>  i  p:i-1  v» 

.b.re  h,.,  W,.n  ^,.,,.,1,,,  ,lr«,  i„  ,  1„. ;  J.', i  ^ii  'sj;;  'li.  I  . 

vast  month.  1-oeally  the  niarke  or  Hies..  ,  represented  a  ileere.a.s.,  of  .S30.3I2  from  tlie 

'IT  i  redlietion  in  tl . .  D-  P'-'-'^O- 

icld  abroad.  _  dend  rate  was  declared  due  lo  the  ininiediate  ,  . 

Calgary  Power's  Board  was  elected  at  for  buMness  generally,  wtiieh  the 

heAnniitil  inef‘1inL>'  in  Montreal  fliis  week  ;is  direetol  s  l)elie\ e  d<»es  not  warrant  the  hiirlier  ; 


Calvary  Boanl  was  elected  at  lor  ouMiiess  ^-enerally,  which  the 

tbeaniiuai  inet'linjij  in  Montreal  this  week  as  dir»M*toi'shelie\ e  does  not  warrant  the  hiirher 
rollows:— R.  B.  Bennett,  M.I*.,  president ;}  1  ^|*»**k'  whieli  eunonsly  slumped 

Sir  Max  Aitken,  A.  F.  Cro.ss,  11.  A.  Lovett.  "eek  to  130. 

K.C.,  E.  K.  Wood  and  f’.  (liles.  The  I'cb.n;  the  annoniieeineiit  troiii  the  direci(,rs, 
membership  of  the  board  was  reduced  from  ;  "hieli  the  pm-e  deebned  to  I2<  h. 

ten  to  seven.  Messrs.  11.  S.  Holt.  It.  T.  D.  i  “ 

Aitken,  W.  H.  Hogg  and  .\.  K.  Uoble  re- i  l.A  lIRFlVTiriF 

tiring.  Other  members  were  re-clecied  ami  Li A U K til\  1  LU. 

Mr.  Giles  added  lo  the  board.  i  ..  ...  . 


Sl..-.-.s.9(il 


Net  protil 
Diviih  mb 


.Vbniil  1.000  .Men  Will  Re  Put  lo 
On  New  Power  l>ev  «‘io|inien( 
Works  Shortly. 


Markay  shareholders  aro  receiving  a!  inwer  i»eveio| 

good  deal  of  eneoiiragemont  out  of  tbej  Works  Shortly, 

recent  mcrea^e  in  the  Western  Union  divi-]  p,.  j,  expected 

dend.  The  Street  does  not  pay  niiieh  at- '  will  be  started  on  the  iicm-  power 

tentipn  to  the  argument  that  the  Ma/’kay  !  .j, operations  of  tlm  Laur.  iiiide 
people  will  not  permit  the  ^^e^tern  I  umn  j  fo,„panv  at  (irami  Mere.  (,)ue.  From  ,soo 
to  obtain  the  market  prestige  ol  a  dividi  nd  '  ,  i  .oopnien  will  be  aiven  eim 


Siirplii<  . 

8,',.V.).67.'> 

8706.61  1 

T.)  rcs.rxc.  .  . 

32  s.  134 

700.000 

I5;il.-ini-i' 

...  .S’2;:i..',ll 

.8  0.01  1 

balam-c 

6S’2,:;9() 

07.'). 779 

P.  lA  L.  balaix-.- 

.  .  S'H  3.932 

S0S2.390 

Kc.serx  e . 

2.7(16.(100 

2. 309. .',31 

I'riide  Oiithtoii. 

While  t  he  fulli  r  report  of  i 


to  obtain  the  market  prestige  ol  a  cmmemi  „u.,i  will  be  given  emplovineiit  .-ml  '  "  '>per- 

mcrease  without  following  suit,  but  believes  jj,.  wished  in  ihe  hoiie  that  i  he  ,  a"""”  npix'ars  ebewhere  in  ihis  issue,  it  is 

the  Mackay  dividend  will  l>c  incrcuNcd  he-  f.^nstruction  prut;rannm‘  heintr  undenaken  ini t  ccst ifm  noi<-  iliai  the  dii'ceior.'^  stale 
fore  lonj?  and  wmiild  have  been  inereased  will  he  (Miinpleted' Ix-fore  tlieemi  ol*  l‘U-4  ^ \hu\  no  material  shrinkai^e  in  hnsim*ss  has 

regardless  of  the  action  of  \Y  estern  I  nlon.  .Mr.  C.  K.  Hosmer.  director  of  l  he  Laiir- !  'I'.oiigli  ihe.v  have  been  rather 


lentide  Uompan.v,  lias  already  told  'I'mi; 
.  Dominion  Caimors  seem  to  have  a  hard  Fivaxci.vi,  ’fiMiis  tlial  no  new  linam-ing 
time  in  any  attcm|)t  at  a  rally,  demand  for  is  likely  "unlil  lute  in  the  siiniiiier  or  fall." 
the  stock  apparently  being  ligbi.  .\t  03.  'J’he  "Streei"  believes  that  it  will  be  at 
the  price  at  which  transactions  occurred  in  |  least  Im>  in  llie  "late  summer."  'I'he  niagni- 
Toronto  early  in  the  week,  the  stock  yields  ^  lude  of  oiierations.  with  such  a  treniendous 
9.J-2  per  cent.  While  the  <•ompany  sutYcred  i  force  of  workmen,  "eats  up"  itioney  rapid- 
visibly  from  the  decline  in  the  jirice  of  its  ly. 

products  in  1913  Dominion  Uanners  did  |  - - 

not  suffer  to  the  same  extent  that  the] 


in.v,  has  alreadv  told  'p  lo<d<ing  for  t  his  1  o  occur  for  some  t  inie,  now. 
I  mi’s  that  no  m'-vv  linam-ing  i  H  is  regarded  as  too  earlv  to  forecast  fur 

il  lute  ill  the  summer  or  fall."  '  xpress  a  hopeful 

’  believes  that  If  will  1.,.  c  '  '  I'- w  t  or  a  genera  I  I  fade  rev  1  v  a  I . 


BANK  OF  VANCOUVER. 


2.3>90  ii7.'>.779  j  Mr.  I’heliis  .lobn.soii.  presiflont  of  I  lu‘ 

—  - j  Uoniinion  Mridge  ('om[)any,  who  is  in  Van- 

3.i132  S0S2.390  I  eouve-r.  staleil  that  hiseompany  would  len- 

0.000  2.3ii9.."i31  Nler  for  the  i‘oustru<-iiou  of  tin-  Second 

-  —  I  Narrows  bridge  vvliieb  is  to  cost  82.120.000. 

iJ 3,932  83.0.M,922  i  'I'cmlcrs  must  be  in  by  .\pril  I. 

'riio  :iii|iliealion  for  a  charier  for  the 
I  Vancouver  Kailwav  A  ()e<>.an  1'eriniiial 
1  lie  year's  oper- i  < 'ompaiiy  wliieh  was  to  come  befortc  tlio 
I  ihis  issue,  it  is  :  Dominion  Parliament  this  session  has  been 
e  clirec-lor.s  St ;il<>  I  vv  it  hdraw  n.  'I'be  elii;‘f  power  souglil  was 
in  business  has  ;  aiit  liorit y  to  build  a  railway  line  from  the 
ive  been  ra  1  her  head  of  Fa Ise  ( "reek .  where  I  lit-  terminals  of 
sunn- 1  iiiie,  now.  tin-  (Ireat  Norfln-rn  and  the  ('anadian 
V  to  forecast  fur  1  Northern  are  to  he  established,  to  the  Kit- 
press  a  hopeful  ;  silane  reservf.  where  the  tJov  eminent  is  to 
ival.  ‘  build  extensive-  docks.  Five- local  eaiiitalists 

arc  in  the  comiiany.  In  sinaking  to  your 
'OITVFD  i-orrcsi)omleni .  om-  of  them.  Mr. 

-V/UtEciV.  Calkins,  staie-d  the  reason  f<ir  the  with- 
■■  draw  a  I  cif  the  application  was  because  of 

he  (leterred  all-  1 1„.  legal  proi-e«  dings  now  going  on  bctvveen 


“little  fellows”  or  some  of  the  newer 
“independents”  appear  to  have  suffered. 
Dominion  Canners  reported  a  mere  reduc¬ 
tion  in  profits,  whereas  a  liquidator  has  just 


LAM)  .MOR  l'tiAtiK  UOMPANIKS’ 
ASSOt'IATION. 


\  v\(  (U  V  i;it,  If.C.  ^.Vt  the  (leterred  ail-  1 1„.  legal  proc-i-f  dings  now  going  on  betvve 
nual  meeting  ot  the  Ilaiikol  \  a m-oii v er.  on  * ||,.  dominion  and  provincial  govcrnnicii 
1  uesday,  the  presidenl.  Mr.  K.  P.  .Mi-- !  jj,  regard  to  t he  ownership  of  English  Ba 
Eeniiiin.  aiiiioiim-eil  that  arrangements  had  here  the  reserve  is  situated.  'I'heeompai 
been  imijr'  tor  t  lie  .-.ale  ol  a  large  block  ol  ;  did  not  want  to  fall  between  t  w-o  stools. 

1  ri  usury  stock  in  Eastern  ('ana.da.  _ _ _ 

There  will  be  no  aiiialgamal  ion  with 


I  Iheltaiikol  \  a  m-ou  V  er,  on  *  he  dominion  and  provincial  governments 
presidenl.  Mr.  K.  P.  .Mi-- !  jj,  regard  to  t lie  ownership  of  English  Bay, 
im-eil  that  arrangements  had  here  the  reserve  is  situated.  'I'heeompauy 


Dominion  A  anners  reporteii  a  mere  ream--  ’•ri,,.  | -.nil  Morte-aeo  ( 'oton-miev'  v^.,.  I  -  .  .  .  i.  •  i-  '  .  /•  r 

tion  in  profits,  whereas  a  liquidator  has  just  !  pjatiouof  Ontario  vvhic-h  i- i-oiiiposed  of  tin"  '  "Spp''-'  l■-‘■'■''I•n  (  aiia.da. 

b«ATi  annointed  for  the  MoramI  (-...ndtig  i  r  i  '  •  nmalgamal ion  with 

Men  appointea  tor  int  .viordiiii  vanning  leading  loan  companies,  held  its  animal,  the  Koval  Bank  Korim-r  board  of  ili-ee- 
Companjg  a  small  concern,  with  lactones  at  rneetimr  in  Toroiitu  t  his  week  Thei-,.  w.  '  ,  .  ,  , ,  oi.fi 

rnttoin  anit  Mefireirnr  ttfit st ml i rm  Habil-  "'1  eiing  in  1  oronio  I niS  WiiK.  I  Jieie  Weie  tois  was  re-eleeted,  anil  the  nieeting  |)assed 
r  representatives  present,  in  addition  to  thelwiihoiii  narticular  im-ideiii. 


DUNSMUIR  COLLIERIES. 


ities  are  estimated  at  .848,000  w  hile  the  ap-  .  Toronto  companies,  from  ilamilton.  Eomlon  I  j’he 

Stratford,  Brantford.  St.  Thomas,  (im  lph.  i  M,.  Ldi 
$o0,000.  Ow-ing  to  the  poor  quality  of  tlie  ,,„r,  Hope,  Woodstock,  St.  Uat  hariiies  and  oes  I  ■ 

tomato  crop  last  year  the  price  lor  canm-d  ij,,dsav  i  .  i-,-  i  v  m.  in/-  i,  ^  i  n- 

goods  dropped  from  82. 2-'5  per  ea.se  to  81.2.'),  i  I'he  oflici-rs  'ind  exei-nlive  eommillee  l  ‘"''’A'  '5;  ■k.';b  '  i  !  Hendlinlders  of  (anadian  (  olliories 

and  to  this  is  ascribed  the  tinam-ial  diflicul- '  ^  ”  omirs  .imi  ixiiimvi  lomniittii  l,ev.  .M .  L.  (atlin.  .\.  Isti-I,  and  (.  S.  |  (Dniismiiir).  the  great  British  (  olumbia 

ana  to  inis  IS  aserinea  uie  nnamiai  timnui  ,  were  unanimously  ri-elei-1ed.  namely:  Presi-  Doughs  minima  eornor-ilion-iro  to  meet  ontho30th 

ties  Of  the  company^ _  ,  dent  Mr.  K  S  Hudson,  Toronto:  tirsl  vii-e-  „kvili  be  remembered  that  the  annual  lo  eomnlT^^^^^  tiiat  thrcompa.l? 

«  „  ,  ]  Prcsiaont,  Mr.  C  .  \V .  (.urt\vriKht,  Jhunillon;  meeting:  was  put  hjiuk  from  thi*  s^totkI  i  post  pono  its  .-inkintj-fiin(i  pavmcnts  for 

CrowsNcst  Pass  <  oalC  onipan>%  under  1  second  viet-prcsidcnf,  Mr.  Ldvj.rd  Satin- ;  Tuc.sday  in  January  until  yosterday  t()  ;  fiv(‘  .  oars,  'riic  Canadian  (Jazette  considers 
the  presidency  of  Mr.  Lilas  UoKOfN.  in  tA\o  ders,  Toronto;  secretary-treasurer,  Mr.  :  <^7iabh*  the  niaiiaireincnl  to  *leai  witli  t  he  |  f  hat  t lie  proposal  is  *’ reasonniilo  and  should 

years  has  retired  an  mdebtedm-ss  of. 81. ()00.-  (.eo.  H.Sniitb.  Toronio;  Mr  \  .  H.\\  ads-  situation  in  whi.-h  the  hank  found  itself.  ;  be  eheerflillv  complied  with.' "  Thecircular 

000.  While  the  companv  m  1.  l->  had.  in  worth  (lorontoi,  Mr.  Walter  Dillespie  i  ,M  p,  w.  .shatford.  Ihe  v  iee-president  and  of  Ihe  ilireetors  says  in  part: 

many  respects,  a  ^  oper-  (Toronto),^  Mr.  <i.  A.  Morrow  ^  ^  <  trcncral  tnaniurer.  paid  a  visit  to  Moiiir«'al  “A  prolonireti  strike  has  continued  for 

ations,  there  are  still  .4i)0. 0)0  notes  ^9.  i  ^  ^  noi  lon^-  ajro.  and  it  is  iTresunuMl  that  his  inanv  inontlis  on  the  properties  o*  the 

met  before  dividends  heijin  to  n-  possible  Buckingham  (Si  ratlord ).  Mr.  J.  II.  Helm  viMt  had  to  <lo  withthc  neuotiations  for  the  ('aniidian  (  oilierie^-.  The  strike  broke  out 
In  the  past  five  years  onlv  two  dividends  of  Hort  Hope).  Air.  W .  Stewart  (.St.  procuring  of  fresh  eaiiital.  which  it  was  in  .September.  1912,  and  speedily  involved 

1  per  cent,  each  have  been  paid.  .\f  the  Thomas),  Mr.  A.  Al.  Smart  (London),  stated  at  the  meeting  had  met  with  sueeess.  the  whole  of  the  companv's  mines  botli  in 

annual  meeting  of  the  eotnpany,  m  Toronto,  Mr.  Hume  Cronyn  (London);  auditor,  - - -  the  ('omox  and  the  Wellington  fields  Sub- 

last  Friday  afternoon,  net  profits  of -8470,4(5.',  Air.  E.  F.  Dwyer.  St.  ('atharines.  RAILROAD.  sequently  towards  the  latter  half  of  ioid  the 

.ri  i  ,  *  ,  ,  strike  extended  to  all  of  the  colliery  coiii- 

1,166,3/8  tons  of  coal,  or  102.  )00_  tons  EDMONTON  STREET  RAILWAY.  J  I'*'  ^■oHctcrai  .security  back  of  (lie  new  ,s  on  Vancouver  Island,  ami  was  ae- ' 

morethan  m  l.H.,.,  and  produced  -.,.5, .,41  |  ii  8 13, .',00.000  Erie  Kailroad  ^  per  eent  gold  comi,anied  bv  great  violenee  and  rioting, 

tons  of  coke,  or  8,212  tons  more  than  in  Ed.vio.nton,  Ai.T,y--W  hat  with  allowance  i  ,  i  a,  -i  i  lo.  <  r  n  DiM-inir  Hie  few  inonths  Hie  men  have 

1912.  Expenditure  on  development  and  >midc  for  depreciation  m  value,  and  the  e.x-  dated  .Ajiril  1.  I.M,  i.-i  as  follows:  j  j.,  ;  „  .  e  conditions  still 

! _ _ an-rv  MOO  . 1  1 - 1-  i;..i.;i  nenditiire  of  u  m  ,.n  .J  l.,.1f  -loll...,.  «l.l  vmi  iiiin  g'r  r,,-.! i.i.. i I  "  reluniing  lo  Work,  Dili  f  onnnions  Mill 


t(>r^  was  re-elected,  and  the  nieeliiig  |,assed  ! 
vviihoiii  iiarticular  im-ideiil.  1 

'I’lie  boanl  is  composed  of  Messrs.  K.  1’.  Jtoiidiiolclors  .\sked  to  Defer  Siiikinig  j 


(■neliili.  ;  McLennan.  ),r<'sidi  nt :  L.'  W.  Shatford.  vii-f- 
I'ines  and  '  [iiesideiil :  Hon.  'I'.  W.  I’aterson,  J.  I 
llarvev.  K.('.:  .1.  .\ .  Mitchell.  (Ieorge  Bar- i 
fiiimitlee  ),ey.  .M .  B.  Carlin.  A.  Istel,  and  ('.  S.  j 


Fund  for  Five  Year.s. 


Crows  Nest  Pass  Coal  C'onipaiiy,  under  I  second  vice-president.  Air.  Edward  .Saiin- 
the  presidency  of  Air.  Elias  Kogers.  in  two  ;  ders.  Toronto;  secretary-treasurer,  Mr. 
.vears  has  retired  an  indebtedness  of  81 .0()0.- j  Cieo.  H.  Smith.  Toronio;  Air.  H.  Wails- 
000.  While  the  company  in  1913  had.  in  vvorih  (Toronio).  Air.  Walter  (lillesnie 


jiresident.  Air.  C  .  W .  (  artwright,  Hainilton;  meeting  was  put  bm-k  from  the  se(-oml 
second  vice-president.  Air.  Edward  .Saiin- :  Tuesflay  in  .laiiiiarv  until  vesterdav  to 


('liable  the  management 
situation  in  which  the 


to  deal  with  tin 


000.  While  the  company  in  1913  had.  in  worth  (Toronto).  Air.  Walter  Cillespie  i  Air  1.  W  Shatford  Hie  viee-president  and 
many  respects,  a  satisfactory  year's  oper-  (Toronio),  Air.  G.  A.  Morrow-  (Toronto),  I  General  manager  naid  a  v  i<ii  to  Moni*re-il 
ations,  then,  are  stm  84.m()00  notes  to  be  Mr.  C.  Ferric  (Haniiiton).  Air.  William  T'  iV, ng  ag.;.^l.,•,i' i,  i/ 
met  before  dividends  begin  to  be  possible.  Buckingham  (Slrattord).  Mr.  J.  H.  Helm  visit  had  to  do  wit  h  I  he  m-got iations  for  1 1n¬ 
in  the  past  five  years  only  two  dividends  ot  (Port  Hope).  Air.  J.  \\ .  Stewart  (.St.  procuring  of  fresh  eaiiital  whieh  it  v.-is 
1  per  cent,  each  h.ave  been  paid.  .\f  the  Thomas),  Air.  A.  Al.  Smart  (London),  stated  at  the  meeting  had  met  with  sue, -ess 
annualmeetingof  the  eotnpany,  in  Toronto,  Mr.  Hume  Cronyn  (London);  auditor;  tikj,^  _iing  t  witn  .  u.  c(. . . 

last  Friday  afternoon,  net  profits  of -8470,4(5.',  Air.  E.  F.  Dwyer,  St.  ('atharines.  i/rii,'  niiiRom 
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WM.  McMASTER, 


A  striking  instance  of  the  .steadiness  of  (From  Our  Own  Corrospondonl) 
gem'ral  industrial  ,-omli1ions  in  Canada,  V.vx.orvKn,  B.C.— I n  an  address  in  this 
even  throughout  1913.  is  afforded  by  the  j  B„v*..ser, 

. . . - — - —  _  .innual, statement  of  the  ('anadian  General  Attoruev-  General,  stated  that  the  new 

Electric  Company  Limited,  wliich  has  just  Trust  Compann-s’  Act  would  reduce  the 
been  loravvurdcd  to  shareholders  in  antici-  number  of  so-called  trust  companies  in  this 
A  pat  ion  ,,i  the  annual  im-eting.  which  will  be  Province  from  418  to  about  7.5.  Ilemu- 

JV|  JjGCUntlGS#  ic*  «n^  ,'diiesduy,  A]!ir,-li2.>.  Th,’ state-  forth,  he  s.aid,  this  class  of  company  could 

*  ****^*  nicnl  ot  the  c<,m),anv  this  vear  attracted  all  „  .  .  ,  .  . 

the  more  attention ’hot  h  in  industrial  and  entrage  in  a  tissue  paper  business  and 

financial  i-irclcs  bc(-ause  of  the  general  gamble  in  real  estate  with  trust  funds.  The 

. — - — - - — — - - -  slackness  in  trade  in  ('anada  (luring  the  aaw  act  [irovided  for  a  government  reserve 

I  J.  .  .  latt,'r  part  of  the  year  and  p,>rhaps  more  fund,  for  directorates  who  put  their  own 

^Canadian  Western  LiimWr  Company  f  nnadinn  Western  Natural  <i;is,  ),:i.r1  i(-ularly  ow  ing  I o  t  he  fact  t  ha t  it  was  t he  money  in  ilu-  business,  and  that  fiduciary 
r.imited,  and  the  ('olumbia  River  Lumber  |  Lijim,  Heat  and  Power  Company,  first  staenn'iit  issued  sim-e  the  Canadian  r('Ia1  ionsliijis  with  clients  must  not  be 
“ompany  Limited,  in  January,  sold  8.0.59.- ]  Limited  earnings  for  January  amounted  to  General  Elec-trie  absorbed  th,'  .Mlis-Chal-  abused  as  in  t  he  past.  The  managements  of 
X)0  ft.  of  lumber,  compared  vvith  9,1547,000  81-51, .598,  (-ompared  with  881,17(5  for  the  mers-Bullo,-k  atid  t  he  Stralford  Alill  Build-  the.  h-aditig  trust  companies  in  Vancouv-er 
ft.  in  tho  corresponding  period  of  1913.  j  corresponding  period.  ing  ('o.  aro  satisfied  with  the  new  enactment.  .Mr. 

-  I  -  - -  Eiirniniis  at  Iliob  l.evol.  " '  managing  director  of  the 

American  SiiAar  Rofiiiiiii^  Co.  earned  |  .Steel  and  Radiation  Ltd.  shows  net  .  Dominion  Trust  ('ompaiiy.  said  the  new 

>nlv  1.88  per  cent,  on  common  stock.  In  1  profits  for  ]9i;5  of  SlOS.Pil  ;ifter  navmcut  ,,  ®  ’■‘  P'”"'-  "  '‘''•li  for  the  yi-ar  ending  act  was  ),erf,'ctly  satisfactory  to  his  eom- 


n.  K.  uivo.vi.xiur^  U.  K.sq.  I,.  I-OKHKX  .4  .X  It  IS.  Ksq.  «  .SI.  .TTI-.TI.IOI...*,,  A.-... 

SIR  FREDERICK  WII.I.I A.MS-TAYl-OR.  Gereral  Manar^r 
A.  D.  BRAITHWAITE.  Assistant  General  -Manager. 

C.  SAVEENY.  Supt.  British  Columbia  Branches.  K.  .1.  COCKBURN,  Supt.  Quebec  BrancBW. 

K.  P.  WINSLOW.  Siipt.  North  West  Branches. 

D.  K.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BKANCHKS  IN  CANADA. 

At  ali  important  cities  and  towns  in  the  following  provinees. 

Provinre  of  Ontario.  Provincj  of  Nov-a  Scx,tta. 

Province  of  Queboe.  Provlnc,  of  Manitoba. 

Province  of  New  Hrunswlek.  Province  of  Saskatchewan, 

Province  of  Prince  Edward  island.  lYovlnce  of  Alberta. 

Province  of  British  Columbia. 

BKANt'IlKS  Ol’TSIDE  OK  CANADA. 

London,  Eng, — 47  Thrcadnecdle  .street.  E.C,  ('hicago.  III. — lOS  South  T..a  Satie  Street. 

Ct.  Cassols.  ^VlanaKOP.  Spokuni*.  Stafo  of  Washingtou. 

"  ■'  Sub  .Agency— i,  Waterloo  i’lace.  )^t-  .lohn's,  Newfoundland. 

Pall  Mall,  S.Wk  ('uriing.  Newfoundland. 

Now  Y'ork  N.Y. — 64  Wall  Street,  R.  A’.  Heliden,  tJrand  Falls.  Newfounmand. 

W.  A.  Bog,  .1.  T.  Molinoiix.  Agents.  Mexico  ('ity.  Mexico,  D.r. 

ILANKER.S  IN  «iREAT  BRITAIN. 

London. — The  Bank  of  England.  The  I  nion  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

London  &  Smith  s  Bank.  I.id,  lamdon  _  ....  ...  , 

County*  AV’est  minster  Bank.  I-ld.  The  Scotland— The  British  Linen  Bank  and  BraaCBee 

National  Provincial  Bank  of  England.  Ltd. 

RANKERS  IN  THE  I'NITKD  STATES. 

Now  A'ork. — The  National  City  Bank.  National  Buffalo. — The  Marine  Natirinal  Bank. 

Bank  (,f  tk,mm(Teo.  Nationai  Park  Bank.  San  Fiancisco, — First  National  Ha.nk.  ine 

Philadelphia. — Fourth  Street  .National  Bank.  .Anglo  and  London  Paris  National  Kang. 

Boston. — The  Mi-rchants  National  Bank. 

Savings  Departments  eonni'eted  with  each  Canadian  Branch  and  interest  allowed  at  current  rates, 
('ollections  at  all  points  ol  lh('  worl(l  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  in  an  parr.s 
of  the  world.  ,  ,  ,  r,,, 

This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  tor  me 
transaction  of  a  general  Banking  business. 


I.NCORPORA'rED 

BANK  ofTORONTO 


Hend  Onicoj  TORONTO 


Paid-Up  Capital . . 

Reserved  Funds . . 


. S.'i.OOdaOOO 

. $fi,:<07,272 


or  (Icprei-uii loll  j; uiouiil iiig  1  o  1 . -  '  1  (>,()()()  on  1  ho  lint'  iK-twcon  N('W’- 

^  .  I  port  jind  I’ritK'i'  Gt-orge,  and  2.000  norlli  (if 

.  iirpIiiN  .\<-<-(iiiii(^.  !  (ieorge.  Tills  will  solve  1  Ik'  1111- 

iiMilidai ed  surplus  aeeoinit s  of  the  i  cm plo.vnieui  problem  on  I  he  coast  for  a  t inio 
viars  eoiiiparc  as  follows:  'at  least. 

1913  1912  i  .  -  f  ..<-1  •  '* 

Pit .  'i2.0'_’9.S9S  82.01  1,719  !  .\«-(  (*tiut  ing  of  <  liic. 

!ioii.  .  170.9.11  1.')ti,3.").S  !  t'ontrai-I  liolders  in  llie  ('anadian  Hoiik' 

- I  lino.siineni  ('ompanv  at  a  inei'dng  in  this 

I-  .  8 1  s. (Mi  1  .’<1 ,:5li I  '(-ity  raised  a  fund  and  appointed  a  eotninii- 

.  ■J22.('i.'>.‘>  l,‘)8,.878  I  .ec  to  institute  a  civ  il  action  for  the  pnrpos(‘ 

()f  s(>i-iiring  an  ae<-onnting  by  Hie  mnnage- 
I  ....  is)  .:{;■,().:;()()  .''I.39I).  183  meiit  of  Hu-  .M|ilia  Mortgage  <S;  Investment 

s .  770. 1)31  089,871  ('orporaliouEimited.otlliet'iinadianHoine 

lnv('st  tin  lit  Coiupany's  affairs,  and  also 

.  8,',.V.l.07.'>  8700.011  for  Hie  aiipoiiii  nienl  of  a  receiver  lO  take 

e .  32.S.134  700.000  over  llie  CHIC  and  adininisti'i-  its  liiisi- 

“•  ness.  Over  '200  eoniraet  holders  were 


DIRECTORS 

Dcxcan-  Cocteox.  President.  W.  G.  C.ooDEnnAU.  A’ico-Pres. 
.).  II >■  NUF.useN'.  'Jnd  Viee-ITtxs. 

Hov.  C.  S.  HtvIAN:  WlI.I.TAM  Stom  .  .loiiv  Macdos-ai.d.  Lt.-Coi.. 
A.  E.  (iooPERiiA M.  Nieiions  Hawi-f,  Lt.-Ool.  K.  .S.  Mkiohkn, 
.1.  L.  KxilLLHARtT,  Wm.  I.  GkaI;. 

Tnos.  F.  How,  General  Manager.  T.  A.  Bird.  Cliief  Inspector. 

RANKERS 

NEW  A'ORK — National  Hank  of  Commcr.’c. 

CHIC.AtiO— First  National  Bank. 

LONDON,  Enc. — London  City  &  Midl.and  Bank,  Limited. 


Travellers'  Cheques  and 
Letters  of  Credit. 

Travcllor'*'  pold 

AAlilcli  HTf'  readily  recelvpil 
tiy  ItiiiikM.  r  a  i  I'w  a  .v  and 
siEsiniHhip  a  k  <>  n  c  i  e  s.  and 
hotel**  Ihroncliotil  fJu* 
\Mn  ld.  Tltoy  aro  iHVtli 
and  eonvoiiloiit. 

l.citoi's  of  frodit  iHMUod 
for  lai'iror  amounts  acninst 
\A  hleli  nionoy  may  t>o  drawn 
AAfthont  delay  at  all  impor¬ 
tant  Htoppini;  places  on  the 
rontrs  ot  travel. 


T he  Merchants  Bank 

Established  1864  Qf  Head  Office,  Montreal 


Head  Office,  Montreal 


Preaidvnt . SIB  H.  MONTAfSU  ALLAN.  C.T.O. 

W«  BltACK WELL 

Cieneral  Manager.... . . . . . UBBDBM 

Paid  up  Capital . $6,881,400 

Beserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branche;..  and  Agencies  in  Canada,  extending  L'oe. 
the  Atiantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Specie  I  Altention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


D.  C.  MACAROW. 


Manager  Montreal  Craneh 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  I8:,3. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Beserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repoblle. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Kingstoai 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottamia 


KSTAHLISHED  ia74. 


were  shown  for  1913.  The  eompany  mined 
1,166,378  tons  of  eoal,  or  102.0()0  tons 
morethan  in  1912,  and  produced  ‘2o3,")41 
tons  of  coke,  or  8,212  tons  more  than  in 


EDMONTON  STREET  KAILYVAY. 

Ed.vio.\ton-,  Ai.t.v. — What  vvitb  allovvanco 


ERIE  RAILROAD. 

'J'lie  collateral  .security  back  of  Ili(>  new 
813,.')00.000  Krio  Kailroad  per  eent  gold 


Capital  Authorized 

Capital  Paid  Up 

Rest  and  Undivided  Profits 


S5,000,000 

4,000,000 

4,962,769 


improvement  was  81 78.(K)0.  and  bank  liaiiil-  penditure  of  a  million  and  a  lialf  dollars  in  -811.839,000  Erie  Kailroad  tir.st  (-onsolidalc 

were  reduced  by -83:51.000.  sT-lLrm-rTUd'lV' ^  dcHci^  mortgage  general  lien  4  per  cent,  bonds;  out  pul  (jf  tbo  ('ouu'.x  field  has  for  some  time  | 

'll  the  join  pan  \  s  ’  ‘  H-  ,  ,  nnnioil  r«*nnri  fnr'Vo  1 V  •^**^*"»’*^***^  **'^*^'  Railroad  ^eiioral  inortgape  4  heen  approximately  wJial  it  was  before  the  j 

liabilities  to  banks  had  been  reduced  by  a  eorain^r  to  the  amiual  report  tor  Ibid  just  .  o  ii  -n  •  i  u  i  <irikn  but  in  tl.o  <g»iif liF>rn— r.'Ldvsmith _ 

further  8.'>0,000  since  the  beginning  of  the.  presented  to  the  (-ttv  commissioners.  This  I’®’’-  ®®V,\>  ‘  the  outnut  is  still  small  In  both  areas  I 

year.  The  balance  at  the  credit  of  profit  represents  the  loss  in  operation  since  the  defies  15  ,  .8600,)00  Elmira,  («rning  &  ij  .  l  .  (-(inditions  -ire  still  reflected  in 
ind  loss,  brought  forward  from  1912,  depart ment  has  been  imd.'r  the  (-ontrol  and  ''f M  vvorkinL"^(^^^^^^^^^ 

ATnoiintpd  to  J?410  Since  then  a  bal-  operation  ot  the  citv.  Liai)ilities  are  oh-  bonds;  SJ.i,0U0  Mutual  Jerininal  (  o.  of  bic:ii  \\orkini,  costs.  <  xpt  - 

a“ce  0^826  773  ait  credit  of  lained  at  83, 414, (57-4,  and  the  assets  at  Huffalo  4  per  eent.  notes,  payable  July  1,  V'-'T  Vh^he 

Srv  eomnanierhas  been  pla(.ed  in  tl^^^  83,009,280.  1024;  8(5, 30(5,000  par  value  New  York.  Siis-  be  estabb.shed  in  both  the  Comox 

<?mp.n, .  aTd  ;si..Vfrh - T'  'r'’a -fT,,  /Vi'":""'  ,"5  “  n^riv  i»  > 

thenet  profits  of  the  year,  aggG'gated  8916,-  Mr.  Koberf  Hovv-ard  sailed  from  New  ilH^V'K^Vlwkv’s^  months  has  caused  serious  loss  of  profit  to) 

652  to  be  earned  forward  to  1914.  ^  ork  this  we('k  for  England.  rV' ^  the  (-onioanv.  necf-ssitatinc  the  standiim  I 


Diitinue  difficult  and  labor 


quelianna  &  Western  Kailroad  preb-rred  |  ^.allinglon  fields. 


Mr.  Kobert  Howard  sailed  from  New 
York  this  vve(‘k  for  England. 


slocks;  .8163.100  par  value  ].,ehigh  &  Hudson 
Kiver  Kailway  stock ;  .814.'). 700  'rcmiile  Iron 


Rolland  Paper  Co.  Limited, 

6%  1st  Mortage  Bonds 

Maturing  July  2nd,  1937,  payable  at  the  Bank  of  Montreal  in 
Montreal  or  Toronto.  Denominations  $500  and  $1,000. 

Total  authorized  and  issued  $500,000.  Assets  over  three  times 
the  bond  issue.  Current  net  earnings  over  four  times  the  bond 
interest. 

PRICE  -  -  200  AND  ACCRUED  INTEREST 
Descriptive  Circular  on  request 

_  • 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Hudson  “This  strike  exteiHiinij  over  nearly  18 
)Ie  Iron  has  eausod  serious  loss  of  profit  to  ; 

Go.  stock;  87.70,()()()  par  value  .New  Jersev  (Sc  H'O  company,  nocessitatiiig  the  standing  I 
-  New  York  Kailroad  preferred  .slock,  and  ‘•fmrges  tor  the  |)asl  veur  being  met  to  aj 
81.()()(),()1)()  par  value  of  New  .|(-rs(-v  (M  New  extent  out  of  working  capital.  It  has  j 

\  York  Kailroad  common  stock.  ‘  a!s<’-'^y-3ori  sef.-".:s  delay  in  carrying  through  | 

II  ’  A  large  part  of  this  (-ollateral  remains  tin-  scheme  ol  newct:.-D.,,ru('tion  and  develop-  , 
!  ‘changed  from  tl)at  whieh  secured  the  old  (jnicred  upon  when  the  company  was 

I  i -812. .5(10, 000  notes  vvhi(-h  will  mature  .April  8,  1  tnai  time  a  sum  of  about 

I  iie.xt,  and  for  the  retirement  of  which  tlx- 


£600,000  was  provided  to  pay  for  the  exten- 


Sterling  Exchange  Bought  and  Sold 

Best  current  rates  for  Documentary  Bills, 
Foreign  Cheques,  Commercial  Paper,  etc. 
Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 

Business  Founded  1795 


new  issue  provides,  (’hanges  in  the  old  -sions  then  contemplated,  ami  to  provide  the  _  _ _ 

I  collateral  involves  the  sulistitut  ion  of  .8'2.-  additional,  working  c,apital  required  to  I  ■  IJirmA  1  iS  fl  fi  ill#  ilATP  0111111  A  ill# 
000,000  more  Erie  Kailroad  fir.st  cotisoli-  carry  on  the  increased  business.  Thi.s  sum  I  Biyil  llll■|l|y  IJI||UI|  |yill|i  I  1 1 M  I#  II  M  W 

dated  mortgage  lieu  4s.  increasing  this  was  estimaNO.  by  the  coin  pany  s  manager  I  U  IVir  l|II.U  IV  n|lll|l  lin  I  C  f||l  I 

seeuritv  from  81‘2.839,000  to  814.839,000  p  aiWiD-Jy  suffiiti-nt  for  the  purpose,  but  a  I  Hlf  IblllVni «  lawaMB  wwrib*  ■  ■■  a  a 


and  the  addition  of  the  Elmira,  ('orning  &.  fnijlh*'*"  sum  of  aooui  £.500,000  will  prob- 
Wavwly  Railway  bonds,  and  the  New  ably  he  required  to  carry  out  and  complete 
Jersey  &  New  York  Kailroad  preferred  and  iit-f^ossary  works, 

common  stocks.  The  83.36,000  Peniisvl-  This  sum  eertam  large  holders  of  proler- 
vania  collateral  bonds  and  the  8217.(100  i and  ordinary  shares  are  willing  to 
Chicago  (fc  Western  Indiana  consolidated  ^99“  rfqu'rt-d.  o’l  certain  con- 

I  mortgage  bonds  also  deposited  as  collateral  (!‘0«»ns,  one  being  that  the  bidders  of  the 
under  the  old  notes  have  b(-en  withdrawn  mortgage  bonds  agrei^  to  the  postpone- 

and  the  substitution  made  as  notecl  above.  J®., ,  of  five  years,  i.e.  until 

_  March  .51,  1919,  of  the  sinking  fund,  the 

« XT* «  ^  **  ■*  Y  A  'T'l  ’  Y»  AT  fiFsitr  puy  iHGH  L  of  w  iiicfi  t  in  1  of  t  lio 

MILL  I  IRIE'K  NATI  RAL  GAS.  (^ust  deed,  is  due  on  March  31,  1914,  the 
(i.\LT,  Ont. —  Mayor  A.  E.  Buchanan  has  minimum  payment  being  £40,000. 
received  a  h'tter  .signed  by  J.  VV.  Alacdowell,  “  Bowt-r  will  be  reserved  to  the  company 
President  of  the  Southern  Ontario  fJas  Co.,  should  circumstances  make  it  desirable  to 
and  F.  M.  Lowery.  Vice-President  and  commence  payment  of  the  .sinking  fund 
(Jeneral  Alanager  of  the  Dominion  Natural  at  an  earlier  date  than  Alarch  31,  1919.  and 
Gas  Co.,  stating  positively  that  the  Til-  the  rc.solution  for  the  postponement  of  the 
bury  gas  being  supplied  Galt  it  to  be  purified,  sinking  fund  will  provide  that  no  dividend 
The  letter  explains  that  the  company  had  shall  be  paid  on  any  share  cpiatal  of  the 
decided  on  the  construction  of  a  monster  company  until  the  company  has  commenced 
purifi(;atioQ  plant  at  Glenwood,  Out.  to  make  the  sinking  fund  payments.’' 


(Incorj-orated  by  Act  ot  Parliament  of  Canad*) 

ENGRAVERS  AND  PRINTERS 

B.ANK  NOTES,  BONDS,  SH.VRE  CERTIFICATES. 
DRAFTS,  CHECKS,  LETTERS  OP  CREDIT,  ETC., 

P'OR  BANKS,  CORPORATIONS  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERNMENT 
OP  CANAD.A  FOR  DOMINION  NOTES,  POSTAGE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St 


TORONTO 

19  Melinda  St. 


Branches: 

MONTREAL 

171  St.  James  St. 


WINNIPEG 

504  Main  St. 


1 
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THECANADIANBAMOFCOMMERCEINEW  GOID  EXPORT  MOVaiENT 

IS  RESDIT  OF  POLICY  OF  HOLDING 


(T 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


Edmnnd  ValkrT,  C.V.O. 

Prr!iSd<‘nt 

ffon.  Ctrorfte  A.  C'ot 

John  lloAkin,  Ki«q.,  K.C..  LL.D. 

J.  V  .  Flavrile.  K»q.,  LL.U. 

K,  Kinilinan* 

Hir  L>  nian  .Mrivtn  Jones 
lion.  V.  Edwards 


ALEXANDER  LAIRD. 

Cienrral  Manager 


BOARD  OF  DIRECTOKSs 

LL.I>.,  D.C'.L., 


E.  R.  Wood,  Esq. 

Sir  John  Ciibson, 

K.r.M.<5.,  K.C., 
Robert  Sdiart,  Esq, 
ii.  K.  <iall.  Esq. 

Jl.  J.  Fuller,  Esq 
Aiciander  Laird,  Esq. 


7.  A.  Lash,  Esq.,  K.C.,  LL.D., 
Vice-President 

William  Farwell,  Rsq.,  D.C.L. 
Itardiier  Stevens,  Esq. 

Cteoriie  tr.  Foster,  Esq.,  K.C. 
C'has.  Colby,  Esq.,  M.A.,  Pli.D. 
A.  C\  Flninerfelt,  Esq. 

<t.  Allan,  Esq. 

F.  R.  Jones,  Esq. 

JOHN  AIRD, 

A.wi.t.ut  tirneral  Manager 


Thr  C'nnndinn  Rnnit  of  C'oniinrrrp  linviiiii  Rmiirlirs  in  all 
tlir  important  towns  and  ritios  tlironitliont  C'anada,  as 
wril  ns  in  Nowfoniwlland,  tho  I'nitod  Stntrs,  En$ilnnd  and 
Mr:«iro,  odors  nnsnrpassod  fnrilitirs  for  tlio  transnrtion  of 
ovorv  dosoription  «>f  hankiniX  hiisinoss. 


fT 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  IS.IO.  Incorporated  by  Royal  Charter  in  ISlO, 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  OBACECHUBCK  STBEET,  EOHEOH. 

HEAD  omCE  IH  CANADA— St.  James  Street.  MONTBEAE. 

H.  B.  MACKENZIE,  General  Managrer. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.A^^rirts  for  tlw  C'olf>ni>ii  Rank,  IVost  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 


LOCAL  CAU  LOAN  RATE  AT  6  P.C 

Cash  Resources  of  Banks  Have  Been  Increasing  Rapidly  During 
Present  Period  of  Business  Quietude,  but  Bankers  are  Un¬ 
willing  to  Lend  Them  on  Local  Stocks  for  Fear  of  Precipating 
an  Untimely  Speculation  Much  Gold  Likely  to  Leave  Dur¬ 
ing  Spring  and  Summer. 

'By  Oiir  Own  Itankiiig  Kxpert.)  Nl  is  know  Hint  the  .laniiary  out  How  was 
'flu' New  York  papt'r.sin  the  last  few  weeks  :  oceasioiit'd  largely  by  release  of  funds 
have  hccii  e.\p^es^ing  tlieniselves  to  thi  ;I,\iiig  iii  etuilral  gold  reserves  and  by  pri's- 
elTecjt  that  a  fresh  inoveinent  of  gold  of  sure  of  liabilities  i)ayable  abroad.  The 
some  importance  from  Montreal  to  that  wished  to  imt  the  disengaged  funds 

■  11  .  I  1  $i  1  •  1o  n'ork;  and  at  tJu*  samo  time  1Iu*y 

O^mtre  has  been  inaugurated  by  the  slop-  required  to  remit  e.xtensively  to  New 

I  ments  aunoutieed  recently  and  it  m  |  ^  ork  for  1  lu^  imrpose  of  buying  sterling 
I  adv  isable  to  take  stock  again  of  the  sitiia- j  exidiange  to  restore  balanei's  in  London, 

de|)Ieted  by  t  he  .lannary  dividend  and  inter¬ 
est  [laymeiits  and  Iiy  other  siieeie  payments 
made  in  London.  During  .lannary,  New 
York  funds  remained  pretty  steadily  at 
premium  -  the  gold  exiiorl  point. 


Home  DANK  "CANADA 

I  SIX  OFFICES  IN  MONTREAL.  & 

Branches  and  Connections  throughout  Canada. 

British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world. 

Letters  of  Credit  issued  enabling  Canadians  trave31ing 
abroad  to  have  ready  access  to  funds  in  any  foreign  city. 


THE  DOMINION  BANK 

fell!  kU.ML.MJ  B.  OSLEK  M.P..  PKESIHKNT.  W.  I».  MATTHEWS,  VnUE-PRESIUEN  P. 

C.  A.  BOGERT,  Gencrnl  Manai^cr. 


lion  in  this  city  as  regards  foreign  e.xehange. 
j  Since  tile  ttirn  of  the  year  New  York  funds 
have  been  consistently  at  a  premium  here 
■and  in  Toronto.  In  .January  the  demand 
for  runiittanee  was  so  strong  as  to  cause  a 
gold  movement  outwards,  the  movement 
finding  retleelion.  as  usual,  in  the  statistics 
of  specie  held  b.\  the  l<l‘l•eiveI•  (Jelieral. 
l■'^om  .\ugust  to  N'oiemlier,  HILL,  there 
was  a  rising  balani'c  of  gold  in  the  Dominion 
Treasury.  The  total  as  at  August  disl 
was  I .  In  September  there  was 

an  increase  of  SJ.-40II. 0(1(1;  in  October  an 
increase  of  .SJ. 700. 000;  and  in  November 
an  increase  of  SI  l,.s00.000.  So  I  lie  .aggre- 
gMle  of  gold  held  b\  the  piiblie  treasiiiw 
increased  in  three  monihs  roiuidl.\-  Jf'JO.OOO.- 
(HK)-  to  .SllO.  tOd.OOS.  Dii’-ing  the  same 
three  mouths  tiu'  total  specie  holdings  of 
file  bunks  increased  roundly  .S.'i.OOO.OOO 
from  .SI  l.OLO.'J'JO  to  .S-tO.OIO.SOO.  'I’tiere 
apjiears  to  liave  been  a  certain  shifling  of 
the  bank  iuddings  from  the  home  to  foreign 
hranehes- — on  .Viigiist  dlsl  th<'  gold  held  in 
Canada  by  tbe  banks  amounted  to  .S'_’s.- ! 

I!  I0.‘_’.*).‘i,  as  against  .SI  it.’JOO.OtlO  held  b,v  1  he  j 
outside  branehe.s;  a.ml  on  Noviunber  dOl  h  I 
I  h(‘  home  hranelu’S  hehl  specie  to  t  he  alnoiiiic  I 
<if  as  againsi  .SJI.OTLIIS  held  ' 

outside;  lull  since  the  enlin'  bank  holdings  1 
of  speide  are  controlled  from  the  Canadian  i 
hi'ad  ofliees,  the  wliole  of  it  may  be  taken  , 
as  belonging  to  Canada  -  it  does  not  mailer  I 
greatly  whetlier  the  gobl  apjiears  as  held  in  , 
the  Dominion  or  outside.  . 

TIio  import  -Mof  emeiit . 

.\s  there  were  .SI .(HMI.IIOtl  in  central  ri'- , 
serves  on  Noxembi  r  lid.  thus  allogetlur 
there  was  an  increase  of  .Sl’ti.OdO.OOO  in  the  j 
Canadian  lioldings  of  gobl  during  Septem-  .■ 
ber.  October  and  November.  'I'lie  reasons  i 
for  tile  movement  were  fully  discussed  it 
being  understood  that  the  *  xlraordinarx 

grain  o.xport  nioxemeiit,  the  transfer  of  i  here  at  tlie  (i  |ier  cent,  level.  'PJiere  is 
proceeds  of  issues  of  our  securities  in  Lon- j  reason  to  believe  thal  with  the  (|uietmss 
don,  operation  of  the  central  gold  resiTves.  j  prevailing  in  industry  ami  trade,  and  1  he 
and  iierhaps  vv  indow-dressing  for  annual  i  funding  of  niiinieipal  and  other  .sfieeial 
report  purposes,  were  largelv  responsible  !  loans,  the  cash  lesonn-es  of  the  banks  have 
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PUBLIC  DEBT  ROSE  2  3-4 

MILLIONS  DURING  FEBRUARY 


February  Was  (jub'A. 

In  the  closing  days  of  .lannary  the  pres- i 
sure  for  exchange  relaxed.  On  the  '2St)i  ; 
the  pri'inium  on  N’evv  ^■ork  funds  dropped  i 
to  l-lb.  and  on  the  IjOth  to  .‘{-til.  f)n  ith,  | 
,7tli  and  (ifh  February  ."-til  was  quoted;! 
blit  with  thal.  exception  the  iinotations  j 
wen'  distinctly  lower  iintil  the  first  week  in  I 
Mareh-~the  range  lieing  from  l-.'I^  to  .'{-(il  i 
lireminm.  'fhi'  ini’erenee  is  that,  the  ex-' 
idiange  market  misses  the  sup[)ly  of  bills  | 
nsmilly  fiirnisheil  by  the  grain  exjiort  trade. 
To  be  sure  t  hat  is  not  heavy  as  a  rule,  in  t  lu'  i 
winter  months,  but  in  imst  years  some  bills 
eoiitiiiued  lo  come  forvvard  in  .lannary  and  ' 
February.  This  vear  the  supply  of  grain' 
bills  coming  forwanl  and  in  tirospeet  is  at  ! 
till-  minimum.  It  is  not  only  the  aliseiiee 
or  seai’city  of  bills  wliieh  makes  the  ex¬ 
change  market  hard;  but  tlio  knowb'dge. 
that  the  M.areiiy  will  also  be  in  evidence  a 
few  Weeks  lienee,  when  navigation  ojiens  at 
.Monln  al.  temls  in  1  Im  .same  direeiioii. 

Keepiiiu  I'p  Our  (':ill  Rate. 

However,  during  February  the  quotations 
.show  that  there  was  no  exeileim'iil  in  the 
foreign  exchange  market;  the  movement  of 
funds  being  outward  on  balance,  but  the 
pace  was  leisurely.  .Sim-e  the  beginning  of 
March  I  he  demand  for  exidiange.  as  referred 
lo  above,  has  fieslii  lu  d  eonsiderabkv  ; 
quotations  have  again  moved  (o  the  gold 
ex|iorl  point,  and  sume  s|ii|imtn(s  of  metal 
are  a.iinouneed.  It  is  possilili.  to  trace  a 
eonneelion  between  this  new  current  or 
movement  in  l  lie  exchange  market  and  the 
banking  policy  of  holding  the  call  loan  rat 


The  stati-menl  of  the  Public  Debt  of  Canada  at  February  shows  an  increase  in  the 
not  debt  of  2  •'*4  millions,  against  a  decrease  in  the  samo  month  last  year  amounting  to  ov  er 
millions.  Rovenue  dropped  3 ’2  millions,  while  current  expeiulituro  went  up  nearly  3 
millions  and  capital  expnndituro  nearly  ?4  of  a  million.  The  chief  change  in  tlio  debt 
statement  during  the  month  was  3  millions  of  additional  funded  debt  jiayablo  in  England; 
tbe  temporary  loan  is  nnehanged.  Following  is  the  statement  for  February  28  this  year,| 
with  a  eompari.son  for  the  same  dale  a  year  ago  and  also  a  month  ago ; 


I'liblir  Debt. 

I.I.MIII.ITIK.S 

Fi  NDEn  Dkht- 

I’ayalih)  iu  Canada . . 

Payable  in  London . 

Temiiorary  Loans .  . 

Hank  Cireiilatiim  Redemption  Fund..  .  . 

Dominion  Notes . 

S.vvtNiis  H.VNK--  HH3  1014 

P.O.Svgs.  Hk  1 1 .180, 104.33  40,f)(i2,()9b.0 1 
Dom.  (lov. 

Svg.  Hks.  .  I  LI7.'..042.0.7  13,740.032.83 

Trust  Funds . 

I’rovinee  Accounts . 

^liseellaneous  and  Banking  Accounts. .  .  . 

Total  dross  Debt . 

A.ssuts 

l.XV  KSTMU.XTS 

sinking  Funds . 

Other  Investments . 

Pifov  I N ei;  Al  l  01  .NT.s . 

AI isri:i,i,.\ xuDi's  .vsn  ii.xnkim;  .vcroi  .m.“. 


Feb.  1013 

.8 


•L700..'.30.4.S 
2.'.8, 000, 833.07 


Feb. 

.S 


1014 

ets. 


707.300.04 

278.40.'>,703..')4 

l.S.OOO.OOO.lit 


Jan.  1914 
•8  I'ts.l 


80 1.800. 40 
27.7,.",84,8O.').70 


Total  .X.'sels. 


Collections,  All  Over  The  World 

Whether  your  business  is  confined  to  (-aiuidii — or  you  ship  poods  to  all  parts 
of  the  world — you  will  appreciate  the  facilities  of  the  Dominioa,!  Bank  in  making 
collections. 

The  Branch  in  London,  Finpland,  is  in  immediate  (ouch  xvith  the  Ihjropean  j 
financial  centres — while  correspondents  throughout  the  world  expedite  all  trans¬ 
actions. 

The  nonunion  Bank  has  branches  in  all  sections  of  Canada.  ^Manufacturers, 
Whole.salors  and  Shippers  are  requested  to  write  the  Head  Office  for  a  complete 
ist  of  Branches  and  corn'.spondents. 

KSTAKLISIIEI)  ISO.'. 

UNION  BANK  OF  CANADA 

Head  Ofli  ce  Wiiiiiiitep 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  AND  UNDIVIDED  PROFITS.  .  3,400,000 

TOTAL  ASSETS  (OVER) . .  .  80,000,000 


for  the  movement  of  metal  in  one  direct  ion 
Next  eanie  the  outward  moveinent  in 
.lannary  in  the  eoiirse  of  which  the  speeir 
in  Dominion  'I’reasury  fell  from  SI  I •'<.37.'),- 
487  to  .SI('Si.2?4.22t)  a,  decrease  of  S7.l(l(l.- 
000.  This  fleerease  of  gold  in  the  trea.-iiii'y 
followed  a  decrease  of  .SOOO.OOO  in  Deeeiii- 
ber.  The  bank  holdings  of  .specie  fell  fioiii 
S4(i,()l(i.S0()  on  November  30t  h,  lu.SlI 
400  on  .lannary  31st  —  (he  di 
SI. 800,000;  and  the  gold 


lieen  inereasitig  rather  raiiidlv  since  (he 
middle  of  February.  .\s  it  is  not  desired 
to  eiieoiirage  stock  speeii la  I  ion  miller  |ires- 
eiil  eondilions.  and  as  the  oO’er  of  large  new 
amounts  on  ehange  at  Montreal  and 
Toronto  vvoiild  almost  surely  break  the 
loan  rail',  the  only  resoiiree  is  lo  send  the 
funds  to  New  ^  ork  to  be  employed  in  call 
loans  there.  Perhaps  il  would  be  safe  then 
ase  being  j  to  take  the  Mareli  iiiov eiin  nt  in  foreign 
the  eentral  i  exchange  as  a  retleelion  of  the  aeeiiiniilation 


reserves  deereaseil  SI. 000. 000.  In  all  t  he  j  of  ready  money  in  I  lie  va,ull-of  the  banks, 
decrease  in  (he  (wo  months  amounted  to  ^  Il  is  ijiiite  vvilhin  (lie  possibilities  that  an 
nearly  SIO.OOO.OOO.  I'nlil  the  February  I  e.xlensiv e  amount  of  gold  will  go  mil  during 
statements  of  the  banks  and  the  Finance  |  (lie  spring  and  siimnier;  bill,  of  emirse,  the 
Department  are  available  il  will  be  inipos-  ;gr<-aler  part  reinain.s  vvilhin  call  and  can  be 
sible  lo  say  what  took  |>laee  in  that  month.  '  brought  back  (he  nionient  il  is  needed. 


Total  Net 
Total  Net 


Debt . 

Debt  lo  3 1  St 


Inerease  of  Debt. 
Decrease  of  Debt 


]{i;vK.\ri;  .wn  Exi'C.ndi-  Month 
Ti  III.  o\  .vceoi  NT  or  of  Febrn.ary. 

I  OVSOl.l  DATKU  rUM).  1013 

Ri.vi;m  k  -  S  ets. 

riistoms .  8.070.703.80  *102.737.401.10 


.7,2.74. 4;}6.2I 

.7..7n,2.88.:}0 

i7,.71 1.28S.;}d 

]13,602,(i;}0.  K) 

132,6.70,8.72.1.7 

133,8.8.7,199.40 

.7.7,664,197.28 

.71,402,729.77 

.74.(i42.097.77 

!).648.2'24.!)!) 

I0,009..778.0S 

!)..S62.!);}2..76 

1 1.920,486,07 

1 1.!)2(),481.20 

1  1,920.481. '21) 

26.:}84,. 77.7.74 

•28.72,8,374.66 

•28,!)03,946..76 

4,8.7,91  ;}.32;}.24 

.740,i72:},0!),7.28 

.7;}!), 119,279.18 

];},.78.7.901.41 

!),0.7;}.467.16 

!).0.7;),467.16 

42.'207.784..72 

68.2.71.391,13 

'2,2!)6.;};}2.77 

2,'2!)6.;}27.90 

2,'2!)6.;}27.!)() 

1 23, 69.7,479.41 

I4;},7.72.107.‘20 

146.618,.7.7.7.82 

181,78,7.498.1 1 

224.7;}.7,408.(59 

;:ot.i27..S2r..i;} 

;}I7.I69..8(H.8!I 

:’}  14. 38.'}. 870.47 

.';()9.;}os.4;}6.’20 

;}14,;}8;},870.47 

30;}..762, 104.74 

.7.1,80,61 1.07 

2.7.S.7.!);}1.12 

10,821,76.7.73 

Total  to 

Mont  It 

'I'otal  to 

Exeise 

Post  Dlliee . 

I’liblie  Works,  ineinding 
Raiivva.vs  and  Canals. . 
Aliseellaneous . 


1.7S7,002.07 

0.70,000.00 


1.1  ■74.322.70 
2(i;{,7l)1.31 


28lh  Eelirnarv,  of  Eebrnarv,  281  h  I'clirnary, 
1013'  lOl’l  1014  ‘ 

•S  ets.  S  ets.  .8  ets. 

1i.(i.7().S20.04  0(i.0S0.448.3l 

10,.77.7. .702.07  1.022.342.07  10.701.270  72 
]0,228..707.14  1.02.7.000.00  1 1 ,2()O.,740.4  j 


Total  .  13.i:’..7,.87n..7S 

E.xi'kmuti  lie .  0.203,008.12 


Exi'KXDiTrnK  ox  rvpiT.vi. 

ACCOrXT,  ETC. 

Publie  Works,  ineinding 
Railways  and  Cauals. . 
Railway  Subsidies . 


1,700,37;}. 00 
270,1  17.00 


12.;}00.;t27.17 

0,314.007.88 


1.71,1.7.7.80.7.7.7 

S8,044.:};i2..SO 


;2.007.00S,.70 

4.!»20.207.;i.7 


.7.7.7, 1  72.20 
—  I01,22:}.:}0 


0,008.120.01 
0,132,702.1 1 


2,108.201.71 
200.2!  10.28 


l2,04L4;}0.3r) 

'8,803,010.80 

1  18.70!), 030. 04 
102,221,133.12 


;!0,!).7l,l  1.7..71 
18,289,440.26 


LETTERS  TO  THE  EDITOR. 


Total .  2.07.7.4!)0.0!)  27.0 1 7. 27.7. 8.' 

*  Customs  1012-1;}  eontains  S2.IS4, .77.7.00  of  Chinese  F{eveiuie. 
t  Aliseellani'ous  l!)i;}-l  l  contains  82, 004, 0!)4. 00  of  Chinese  Revenue. 


2.704.407.!)!)  4!), 210, .701.77 


If  yon  wish  any  further  information  now 
or  at  any  time,  yon  can  always  get  it  hy 
addressing  yonrsell'  to  the  writer. 

X'oiirs.  etc.. 

Colonial  W  ire  Maniifaetiiring  Co.  Ltd., 
-IAS.  L.  WALDIE, 

J’resident. 


—  vv  II.I.I.WI  I'llM  h.  I’restdpiit— .lOHN  Fso 

n-l'roj.iilrnl*  -  K.  T.  IIII.KY,  Ksq.,  <J.  II.  TIIO.MSO.N,  Ksn. 


K.r. 


W.  Ilpiibnrh,  Ksq. 
I'.  B.  Kenasinii,  Ksn. 
Will.  Sliaw,  Esq. 


BO.lltIt  O'-'  IMKKCTOKS 
Honorary  I'rpotilpn  (— WI  I.M  M  PKICE.  Eiq 
Viip.|*rpj,:ilpn«i.  -  K.  I  .  IJII.E 
W.  K.  Allan.  Hsci.  U.  B.  <  roiivii.  Esq. 

lion.  S,  Barkpr,  Esq.,  |•.(■.M.|•.  E;.  I.,  Brpwrr,  Esq. 

M.  Bull,  Esq.  E;,  E,  a.  OllVprilPt,  Esq 

Lt««C'olo  Jolm  ('firhoita  S*  llaa$««  F'»«q. 

*’■  !*■  J*?*b’ur.  Optipral  ManaiiPr.  II.  B.  Sliavr.  .issiiriant  (ipnpral  ManadPr. 

r.  VV .  S.  <'ris|ii>,  .Siiyprintpiiilpiit  of  Branrlips  aiiH  i'liipf  Inspector. 

I.ONBON,  EX(iLAM>,  BBANC'IIES 

.'•I  Tlirrailiiprdlp  St.,  K.C..  ami  Vest  Etinl  Branrii,  Ilaymarkrt,  S.W. 

'I  hr  Bank  liaimg^ovpr  .110  Branrlips  in  t'anacla.  pctpiiiiin^  from  Halifax  to  I'rinrr,  Bnnrrt 
olTprs  psppllpiit  fapilitips  for  I  lip  transartioii  of  every  ileseript ion  of  Baiikini^  Biisiiiess.  It  lias 
porrespoiiileiils  in  all  Cilies  of  iiiiporloiirp  t  liroiiiilioiil  Canaila,  the  CnilPil  States,  'riip  l'nil,.<l 
Kiimdoni.  tlip  f'oiitiiipiit  of  Europe  and  flip  Brilisli  <'olonips.  v  nili  a 

t'olirriiniis  made  in  all  parls  of  tile  lloiniiiion  and  returns  promptly  rrmittril  at  lowest 
rates  of  exrhaiiige.  l.ptters  of  f  redit  ami  Travellers*  f'lleqiies  issued  available  in  all  narts  of 
the  world.  oi 


Editor,  EiNAxeiAi,  'Pimes; 

Sir.  Our  attention  has  been  i-alled  to  an 
item  whieh  you  published  in  your  issue  of 
Mareh  llth.  in  n-ferenee  to  the  Colonial 
Wire  Mamifaeluring  Company  Limited. 

.\s  the  statements  you  mak(>  are  contra- ' 

dietorv,  we  are  now  writing  to  put  you  i  ,. 

.  ,  •  !  Edit  or,  1'  I  .N  A  M 

rigtit. 

In  this  item  you  sa,v  that  vve  do  not  fur- j  8ir,-  We  have  jiist  lead  your  rr  port  of 
nish  any  financial  slale.ment.  We  might  ■'’’Peeial  iieneral  Aleeting,  on  page  10 

say  that  we  are  onl.y  now  eoiislnietiiig  our  of  your  issue  of  the  1  tth.  insl.  'Phis  is  in- 
works  and  same  are  not  yet  in  o|ieration.  i  coniplete  as  it  gives  no  information  as  to 

liovv  the  proposition  was  received  by  (ho 


'Pimes: 


CHARTERS 


r 


Office,  Monlreaf 


THE 
MOLSONS 
BANK 

CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  •  -  4,800,000 

E.  C.  PItATT,  (iPneral  Manager 

86  BRANCHES 
THROUGHOUT  CANADA 


BOOSTERS  BUSY  IN  B.C. 

I  From  Our  Own  C’orre.'spundent ) 

Vancouveh,  - It  may  lie  a  sign  of 
Spring  or  of  returning  good  times  or  of  the 
mere  hardihood  of  real  estate  dealers,  but  I  during  the  last  twelve  months  have 

the  subidivislon  promoters  are  beginning  I  The  nione- 

to  emerge  from  their  storm  cellars.  The  j  lH’C.'’  position  has  thus  improved  beyond 
small  investor  down  east  who  is  susceptible  |  question,  and  that  should  help  the  country, 
. . —  ■  —  ■  railways.  It  is  interesting 


ANOTHER  KIND  WORD. 

(Gbservor,  London,  Enil.) 

That  the  Canadian  position  has  improved 
greatly  must  be  admitted.  'Phe  many  loans 


to  loud  advertising  sjilashes  jiromising 
fabulous  profits  iu  a  few  days  should  keej) 
his  hand  on  his  pocket.  Hrotits  will  Vie 
.smaller  and  .slower  for  a  few  years  to  come. 
The  early  completion  of  the  (Jrand  Trunk 
I’acific  and  the  consequent  establishment  of 
divisional  jioints  and  other  “.sidings” 
throughout  British  Columbia  is  the  excuse 
of  many  boosters  to  get  busy.  Every  hamlet 
along  the  Iranscontinenfal  line  is  lieing 
boomed  as  a  iiotcntial  V'ancouver.  Many  of 
these  places  will  never  be  any  bigger.  In 
fact  they  will  now  lose  the  stage  coa<-h  hands 
and  may  be  smaller  while  of  course  in  time 
some  promising  centres  will  spring  up  with 
the  development  of  the  country. 

'Pbo  Smithers  Develoiimcnt  Company  of 
this  company  are  .selling  lots  “only  ten 
blocks  from  the  city  hall  square  in  Smithers'’ 
for  S47.50  oach.  This  land  at  the  present 
moment  should  be  worth  about  that  much 
an  acre. 


W'e  are  just  completing  one  of  the  most 
modernly  equiiiped  jilants  in  .\meriea,  for 
(lie  purpose  of  inanufaet iiring  all  kinds  of 
tine  wires,  screws  and  wire  products,  and 
liavo  pleasuri'  in  inviting  you  out  to  visit 
this  jilant,  and  vve  think  you  will  know 
something  about  file  matter  which  may 
enable  vou  to  give  an  opinion. 

In  your  conversation  witli  the  writer  over 
(ho  (elei)hone.  ,vou  stated  that  one  of  the 
stockholders  had  asked  yon  if  lie  <-ould 
borrow  money  on  the  slock.  'Phis  we  can¬ 
not  nnilerstand,  as  every  sluin'  has  been 
sold  to  ollicers,  employees,  and  friends  close 
to  the  ilitTereni  eonipaiiies  eontrolled  by  us, 
and  if  any  shareholder  was  asking  Hie  in¬ 
formation,  vve  think  the  matter  shoiibl  luivi' 
been  referred  to  us.  and  would  say  we  would 
be  very  pleased  if  the  stockholder  you  refer 
lo  would  come  up  and  see  the  writer,  when 
wo  can  assist  him  getting  a  loan  on  the 
stock  by  taking  same  off  his  hands. 

We  do  not  allow  the  stock  of  luir  com¬ 
panies  lo  be  made  a  football  of.  and  your 


shareholders. 

'Po  start  with,  tliis  eompnny  was  not 
organized  in  1S!)1  but  in  1901.  In  (he  'Po- 
ronto  'Pelegram  of  Wednesday  .March  11. 
api'ears  the  following: 

One  of  tile  prineipal  oflicials  of  t  hi' 
('anaihi:  Furniture  Manufacturing  Co. 
has  written  to  the  'Pelegram  as  follows; 

In  eonneetion  with  the,  report  in  last 
night's  'Pelegram,  of  the  shareholders’ 
meeting  of  Canada  Furniture  Maint- 
faetiirers,  I.imited,  relative  to  the  re¬ 
organization  of  the  eonipany’s  tinaneial 
afTairs,  il  m.ay  be  stated  that  over  7.7 
per  cent,  of  the  share  interests  voted  iu 
favor  of  the  proposed  plan  and  the 
opposition  was  contined  to  two  only  of 
the  four  liiindred  shareholdiTs,  and 
these  two  represented  less  than  one 
half  of  one  per  cent,  of  the  share  inter- 
ests. 

In  view  of  the  fact  tliat  your  report  as  it 


slalement  that  there  is  no  market  for  the  '  is  might  easily  give  1h<*  wrong  impression. 


Colonial  Wire  Alanufaetnring  Company 
stock  is  not  correct,  as  the  ollicers  of  the 
company  are  glad  to  take  nji  any  shares 
which  may  come  out  on  the  market. 

In  fairness  to  our  company  wo  ask  that 
you  be  kind  enough  to  correct  t  ho  slalement 
'made  in  the  above-mentioned  issue  of  j-our 
paper  without  delay. 


vve  would  be  glad  if  you  would  kindl.v  publish 
the  above  supplenient.ar.v  matter  and  also 
correct  the  date  of  organization. 

Canada  Furniture  Alanufaeturers, 
I.imiteiL 

MARK  ROWE, 

Treasurer. 

Woodstock.  Ont.  Alarch  16. 


EEBEBAI,  ('IIAK'rEBS. 

The  Canada  Cazelte  anniinnei's  tlic  latot  in- 
eorpiiralioiis  as  lellows: 

Si.  I.awremc  Seeiirilies  l.imilod,  of  .Moiiireal. 
Capitul  S.'iO.OOO.  incorporalors:  .-V.  Kalconcr. 
advoralc.  Wt'sl  nioiinl :  II.  l-  liM'l  and  \V.  Jl.  lla.^tinKs. 
advooaU's.  and  II  -V  Kllis  and  .1.  .'V.  I,' llfureu.x, 
iiookkvi'pers;  ail  of  Montreal. 

Montreal  llo.x  Hoard  Coinpan.v  bimiled.  of 
■Montreal.  Capital  $.">lin,000.  lneor|)orators:  .).  IV. 
Hlaire.  ailvoeale:  I'.  .1.  J.averly,  K.C..  of  West- 
niounl :  <  .  Hale,  advocate:  .1.  'I'rndel  and  \V. 
idronard,  stiidenls-al-law  ;  all  of  Montreal. 

.lames  .Adam  l.imiled.  of  Montreal.  Cajiital 
.STo.Oeo.  Ineorporalor.- :  <!.  b.  .Alexander,  advoeale; 
H  Caiiltleld,  hroker;  T.  Pant  anil  H.  Hnahes. 
stenograiiliers,  and  T.  Coppelnian,  stenoKrapher:  all 
of  .Montreal. 

I  iiiversitj  Reall.v  Corapan.v  l^imited,  of  Montreal 
Cajiital  S.iO.OOO.  Ineorjioralors:  K.  H.  Parkins, 
advoeate:  A.  C.  Calder.  nianuKer:  V\’.  Taylor,  laiok-  , 
koejx'r:  II.  E.  Alland  and  J.  M.  .Moutlc.  sttidents-at- 
la»  ;  all  of  Montreal. 

liaslern  I’niili.sliers  l.imited.  tif  Saekv  ille.  N  il. 
Cajiital  S.VO.ono.  Ineorjjorators:  C.  c.  Avard  and 
-A.  .S|.  C.  Moore  jmlillshers  and  I).  E.  Seoll,  editor 
of  Saekvilin:  l.aiirie  M.  .Anderson,  farmer,  and  II.  it. 
Hlaek.  of  Amherst.  1 

Dreadnot  Motor  Tnieks  of  Montreal  [.imiteil,  I 
of  Montreal.  Capital  .$11)0, (Mil).  Inrorjioniiors:  1 
E.  S.  Iloss  and  10.  Jl.  .Anaers.  liarrislers.  E.  .M  l,e<'t,  ■ 
b.  l.aviKiie  and  E.  Salmon,  .stenograjiliers;  all  of  I 
.vi  ont  real. 

Canned  Eoods  l.imited,  of  Toronto.  Capital 
Slllii.enti.  Incorporators:  \V.  A.  .1.  Case,  solii-iior:  . 
.1  It  Taylor  aeeoiinlant :  C.  (1.  J.ynrh.  si-ereiary  ,  ’ 
and.l.  .\M 'hrist Haw  anil  C.  E.  J..  Halieoek,  stndi  nts- 
at-lavv.  all  of  Toronto.  ■ 

Itiverside  Highlands  l.iniited.  of  Montreal.  . 
Capital  *1(10,1100  Ineorjvirators:  T.  .\.  Heamonl 


to  notice  that  people  who  do  not  usually 
make  bad  mistakes  are  inclined  to  think 
that  Grand  Trunks  may  be  a  better  market 
before  very  long.  'Fhe  recent  dividend, 
thougli  up  to  the  later  expectations,  was 
not  as  good  as  was  expected  a  few  montlis 
earlier,  liut  the  market  is  getting  reconciled 
lo  the  facts.  And,  as  there  are  criticisms  in 
the  matter  of  the  delays  in  completing  the 
Gov'ernmeiil  portion  of  the  Pacitic  system, 
and  disappointments  are  expressed  on  that 
score,  it  is  distinctly  worth  noting  that 
greater  optimism  exists  as  regards  the 
chances  of  (Jrand  Trunks,  even  if  that  op¬ 
timism  seems  so  far  to  be  based  on  no  jiar- 
ticularly  definite  facts. 


B.G.  PACKERS  ANNUAL. 

The  annual  meeting  of  the  B.C.  Packers 
will  be  held  on  March  25. 


RAILROAD  TICKET  INNOVATION. 

'riicre  will  not  be  a  ticket  case  insl  ailed 
in  any  of  the  2,000  stations  on  the  Grand 
Trunk  Pacific,  Canada's  set'ond  Irttnscon- 
tinental  railway,  and  the  usual  dog-eared 
assortment:,  of  tickets  will  not  be  disjilayed. 

In  place  of  this  old  system  the  company 
will  use  what  is  to  be  known  as  a  multiple 
route  ticket  w-hich  in  the  aggregate  w  ill  save 
3)i  months’  time  of  the  thousands  of  ticket 
agents  in  the  sale  of  each  million  of  tickets. 

By  experiments  and  practical  ust',  it  has 
been  demonstrated  that  the  most  eompli- 
eated  tourist  routt'  ticket  can  be  issued  in 
tifteeu  seconds,  whieh  is  at  thi'  rate  of  issuing 
nearly  7,000,000  tickets  under  the  newM  FIRST  CASE  UNDER  NEW  BANK  A<'T. 
method  to  every  1,000,000  tickets  of  the  Vancouveu,  B.C.— Justice  McDonald 
•simplest  variety  by  the  method  used  now.  gave  judgment  to  the  eightv-live  eraplovees 
In  addition  to  the  great  saving  of  lime,  in-  I  ..<■  .i..,  i....,„_;..i  j  rT._  '  .v 

creased  efficiency  is  also  attained  and  the 


EX-CITY  'LREASI  RER  COMMILTED. 

Piti.xcE  Aeheut,  Sask. —  In  the  police 
court  Herbert  11.  llutt,  formerly  eity 
tn'asurer,  was  eommilted  for  trial  on  the 
charge  of  misajipropriating  S3,0(K)  of  the 
city’s  funds  belwt'en  Jan.  1,  1912  and  a 
few  days  ago,  when  he  was  suspended. 
Evidence  was  given  by  Alayor  Baker,  Aid. 
T.  J.  Agnew,  chairman  of  the  civic  finance 
committee,  and  Alex  Bryson  of  (he  firm 
of  Marwick,  Alitohell,  Pea't  &  Co.,  who  are 
making  a  special  audit  of  the  city  books. 

Bryson  said  that  Hntt  had  admitted  that 
there  was  a  shortage  of  cash  w  hen  he  asked 
Hutt  to  produce  the  cash  on  hand,  called 
for  by  the  audit. 


chances  of  missing  trains  by  delays  at 
ticket  windows  will  be  almost  entirely  ob¬ 
viated.  'The  system  will  be  installed  at 
every  station  on  the  11,000  miles  of  rail  of 
the  new  transcontinental. 


PERSONA  I.. 

Mr.  F’.  Orr  Lewis,  of  London,  who  is  in 
Montreal,  states  that  there  has  liet'n  a 
hesitancy  in  the  money  market  but  lit 


of  the  Imporiiil  Timber  and  Trading  Com¬ 
pany.  for  .810,000  and  costs  agtiinst  the 
Royal  Btink.  'I’lie  amount  claimed  rejire- 
sentf'd  llio  men’s  wages  for  November  and 
December,  191;},  up  till  the  lime  the  hank 
took  possession  of  the  property  of  the  com¬ 
pany  as  security  for  advances. 

The  action  was  the  first  brought  in  Can¬ 
ada  under  the  new  amendment  lo  section 
88  of  the  Bank  Act  making  any  bank  liable 
for  wage  claims  wlicrb  it  takes  possession 
of  a  business.  His  I^irdsltip  found  that 


tint 

.M.  Di'vine  and  l>.  Seharre.  stcniisrajihcrs;  all  of 
Ottawa. 

Liberal  C'onserv ativn  Associations  l.imited,  of 
Montreal.  Capital  *.50,000.  Jneorjtorators:  I,.  'I'. 
.Mareelial  and  1’.  Mathicu.  advocates,  and  11.  K. 
Drnmmond,  inanufaet urer:  all  of  Montreal.  .1.  Jl. 
Sherrard.  maniifaetnrer.  and  PL  II.  Godin,  advoeate, 
of  Westmount  and  Paul  Jjaeoste,  of  Outremonl. 

I.a  .Mode  l.imited.  of  Ottawa.  Ctijiital  *l.i,000. 
Ineorjtorators:  M.  Tetreau  and  L.  A\  ,  Jacobs,  ad¬ 
vocates:  H,  Levino  and  E.  S.  DePeneier,  real  estate 
lirokers:  and  M.  Haber,  rlerk:  all  of  .Montreal. 

Kingston  Iron  and  Tube  Company  Limited,  of 
Kingston,  Ont.  Capital  *1,000,000.  Ineorjtorators; 
.1.  E.  Dye.  .1.  M.  r'ergu.son,  barristers:  PL  F.  Mc¬ 
Donald, J.  P.  AValsh.  law  students;  PL  Jamieson.  P'. 
Clajtp,  and  L.  Tarberton,  steuograpliers;  all  of 
Toronio. 

Carlton  Construction  Company  l.imited.  of 
Ottawa.  Capital  $100,000.  Incorporatorr:  A. 
lloltertson.  K.  .A.  Uingham.  and  \V.  J.  Sims,  con- 
tracUtrs.  and  L.  Cote  and  T.  -A.  Burgess,  barristers; 
all  of  Ottawa. 

Port  Arthur  Construction  Company  l.imited.  of 
Port  Arthur.  Ont.  Capital  *.500,000.  Incorporators; 
.A.  J.  Thompson  and  VV.  S.  Morlock,  solicitors: 
and  H.  V.  McCrimmon.  11.  H.  VVhiteliead,  and 
J.  M.  KiddclI.  students-at-law;  all  of  Toronto. 

Industrial  Company,  of  L'Origiual,  Ont.  Capital 

*10,000. 


tINTAHIO  CIIABTEBS. 

The  Ontario  Gazette  announces  the  latest  ineor- 
porations  as  follows: 

Iberville  Ilealty,  Limileil,  Gitawa,  capital, 

•$  KM). 00(1 

Ont.'irio  Construction  and  Invcstmonls.  Limited, 
Toronto  .«10,()00. 

The  p;igin  parmers,  l.imited,  St.  Tliomas,  *100,- 
000. 

Canadian  Metal  Prodm'Is.  Limited,  fiueliih, 
$100,000 

The  Sunderlanil  .Atliletie  .Assoeiation,  without 
share  eapital. 

Ilumplin-y  Hii-.vele  and  Motor  Company.  I.imiti'd, 
Toronto.  *  KHI.OIMI 

Porritt  Garage  < 't'tupaiiy.  Kingston.  *L>.5.(I0(). 

I.ake  Shore  .sand  ami  Gravel  Companv.  'J'oronto, 
.*200. OOO. 

Till'  Mineral  Springs  Sand  and  Gravel  Coinjiany, 
llamilloii.  *10.000. 

Canada  Casket  Comj'any  Wiarton.  .?:i00.0(l0  , 

The  .Morgan  Hardware  Comjiany.  Peterl'oro,  i 
$tO,(KMl.  i 

'rill!  .Antonio  Silver  Mines,  l.imiled,  Toronto, 
.SI..5(M),(I00. 

Pifllemen  Brothers,  l.imited,  Waterloo.  *10.000. 

Hojte  .Manufaetiiring  Comjiany,  Toronto.  *40.000. 

Motordromes,  Limited.  I'oronto.  *2.5(1, (Kio. 

The  .Milk  P'arm  Produels  ami  Supply  Company, 
Hamilton.  *200.000. 

.Me.Ain.sli  &  Co  .  Toronto,  ?.50,(M)n. 

Wilson  Waldman  Co.slume  Companv.  Toronto 
SIOO.OtMI. 

Whyte  p'oimdry  Comjian.v.  Toronto.  Siri.iiOt:. 

Ontario  Liipior  Importers,  Toronto,  .*'10,000. 

The  Gay  Company,  Oshawa.  .*10.01)0. 

Meailow  Gold  Butler  Company,  Toronto,  *10.000 


.M  A  N I  I'D  BA  C II  A  II  I'p;  It  S. 

The  Maidloba  Gazelle  aiinouiiees  the  latest  in- 
eorporations  as  follows: 

The  Gold  Cross  Mining  Compa iiy. Limited  (Win- 
nqx'gi.  to  earr.v  on  the  liusiness  of  a  mining,  smelting 
ind  refining  company,  and  to  .search  for,  get.  se  " 


A  H .  .Armstrong  liarristers;  and  C.  1).  Hendry,  j  aii,}  disjiose  of  gidd  and  other  ores  and  minerals,  etc 


thinks  that  by  May  thoro  will  be  a  grenlor  the  jii(iginen1  which  thonien  had  jjri'viousiy 
amountof  moncyfortheoininglhan  just  now.  i  obtained  against  tho  Imperial  Timber  an'd 
He  thinks  Canada  will  eventually  receive  all  Trading  Company  was  not  a  bar  to  ob- 
the  financial  assistance  needed.  I  taining  judgment  against  the  bank. 


QI’EBKC  chaktebs. 

The  quebce  Gazette  announces  the  latest  in¬ 
corporations  as  follows: 

Superior  Sand  and  Gravel  Comjjany  Limited,  of 
Saint  Gabriel  de  Brandon.  Capital  *4!».00().  In¬ 
corporators:  A.  Slander,  trader;  J.  N.  M.  Preville, 
notary;  .A.  Loeas  nad  .A.  .M.  Osborn,  accountants; 
W.  M.  Grignou,  telegrajjher:  of  Saint  Gabriel. 

Hirseh-Horn  Limited,  of  Montreal.  Capital 
*1'.),000.  Incorporators:  I.  II.  Kaplan,  L.  Samurl- 
sohn  and  .s.  Hershorn,  merchants;  Dame  Dora 
Decter,  bookkeeper,  and  A.  Greenberg,  merchant; 
all  of  Montreal. 

La  Kigaud  Pllectrlc  and  Milling  Co.,  of  Rigaiid. 
'ue.  Capital  $149,0011.  Incorporators;  J.  .A. 
ourbeau,  financial  agent,  of  Montreal:  A.  Mereier, 
merchant:  .1.  Lafleiir,  miller,  of  Kigaud:  J.  Auniais, 
hotelkeeper,  Coleau  Lauding;  E.  Villeneuve,  hotel- 
keeper.  of  Kigaud. 

L’.Autorito  Limited,  of  Montreal.  Capital 
SKl.tMJO.  Incorporators:  A.  DcsKosiers.  broker:  G. 
Jarry,  agent;  T.  Marsil,  journalist;  H.  C.  Vaillant. 
advertising  agent,  and  G.  Valois,  notary;  all  of 
Montreal. 

Compagnie  Boyer  IJniited,  of  SI.  Valier,  Que. 
lital  *20,W)0.  Incorporators:  J.  Laniarre.  pfi 
Mercler.  Tarmer 


Capital.  *1,, 500, 000  Incorporators:  H.  .Angus  Mc¬ 
Donald.  Dr.  ,A.  B.  .Alexander,  .tames  S.  McDonald, 
Kaljih  I).  Lewis,  .lames  ,M.  Catlenach. 

Tbe  Canadian  .''tandard  Mortgage  Corporation, 
Limited,  (Winnipeg)  lor  tlie  purpose  of  dealing  in 
lands  and  eonducting  a  general  mortgage  Inisiness. 
Capital  .*.500,000.  Incorporators:  Charles  II.  Wisen- 
den,  Artliiir  .A.  .Martip.  Ebenezer  Beveridge.  Wil¬ 
liam  O.  Hamilton,  and  Lloyd  L.  Broad,  all  of  VViijui- 
peg. 

'I'lie  Carlierry  Milling  Comjiany.  Limited  (Car- 
berry'.  for  Hie  jiuritose  of  eonduetiiig  a  general  mill¬ 
ing  business  and  owning  and  controlling  bakeries, 
etc.  Capital.  *,50.000.  Incorporators:  Thomas  E. 
■McGregor,  John  Graham,  William  D.  Card.  Richard 
M.  Harrison  and  Lile  Huineston,  all  of  the  town  of 
Carberry. 

Builders  and  CoiUrartors.  Eimited  (Winnipeg), 
for  tlM!  jiurpose  of  doing  a  general  building  and  eon- 
tracting  business.  Capital  *.50,000.  Incorporators: 
Ered  W.  Smith.  Stafford  S.  Smith.  William  D.  Mac- 
farlane,  .las.  Coupar  and  William  D.  Robertson. 

Canada  rieturu  E'ramers  and  Enlargers,  Limited 
(Winnipeg),  for  the  juirpose  of  manufacturing  and 
dealing  in  picture  frames,  jiietures,  works  of  art. 
photograiihs,  etc.  Capital  *20,000.  Incorporators: 
Edward  Lang.  I’ercy  K.  Lait,  Gregory  Dwyei-, 
I'harles  It.  Torrence  and  Chris  Malone,  all  of 
Winnipeg. 

The  Grand  Marais  Improvement  Company, 
Limited  (Winnipegi,  for  Hie  purpose  of  dealing  in 
land,  water  power,  jiower  sites,  timber,  minerals, 
etc.  Capital  *,55,000.  Incorporators:  David  D. 
Lewers.  Thomas  Brodie.  Krederiek  W.  Handel. 
Walter  Bartholomew  and  (ieorge  Lcnuo.x,  all  of 
Winnipeg. 

-Moosehorn  Lime  Company.  Limited  (Winnipeg), 
for  the  purpose  of  manufaeturing.  .selling  anil  deal¬ 
ing  in  lime,  Portland  rement,  etc.  Capital  *200,000. 
Incorporators:  Frank  K.  Hamilton.  William  Martin 
•lohn  Galloway.  Norman  .1.  D  Areey,  FJdilh  C. 
Thompson,  all  of  Winnipeg. 

.N'orthwesli’rii  House  Furnishers,  Limited  (Winni¬ 
peg),  for  the  imrjjose  of  dealing  in  liousehoid  furni¬ 
ture.  furnishings,  utensils,  etc.  Capital  *2. .500. 
Incorporators:  Fred  Frilzshal.  Frank  Turcot,  Alcide 
Gourdean,  Jleuo  Turcot,  and  Laura  Turcot,  all  of 
Winnipeg. 


INSI'RANUE  MAN  DEAD. 


While  (Irivin?  uero.ss  the  Saskatehetvan 
River,  near  Herbert,  Sask.,  on  Saturday, 
Mr.  John  J.angridg:(',  formerly  of  'foronlo, 
V  i.iiipuKme  noyer  juimieii,  oi  .si,  » aiier,  vjiie.  i  "  '1*’  ilrowiied.  Aecordiug  to  reports  re- 
Capital  *20,000.  Incorporators:  J.  Laniarre.’ pilot;  |  eeivod  here  the  iee  gave  way  beneath  the 


N.  Mercler  tarmor:  E.  Labrooque,  trader,  of  SI.  i  sleigh  and  the  driver  was  drawn 
Vallcr;  J.  F,.  Mercicr,  merchant,  of  St.  (ieorge;  i  j,,. 

and  Ida  Lamarre,  of  St.  Valler.  I  bj.  suctuin  ot  the  sf  tong  t  urrt  nt. 

Tho  Selected  Land  (’ompan.v  Limited,  of  Mon¬ 
treal.  Capital  $20,000.  Ineorporators:  .1.  .A.  Fra|)- 
pier,  accountant:  M.  Heurichon.  stonograjiher; 

1*.  IC.  Lclilanc.  accountant:  J.  K.  .tuncau,  painter: 

J.  .A.  Pageaii,  broker;  all  of  Montreal. 

Turner  and  Company,  of  Montreal.  Capital 
$49,(X)0.  Incorporators;  E.  N.  Turner,  manager; 

F.  Vanasse,  manager;  J.  B.  Trugeau,  accuuulaut: 

Marc  Pare,  tailor;  all  of  Montreal. 


under 


Born  in  London.  Ont.,  the  lain  Mr. 
Langridge,  who  was  32  years  of  age.  eaino 
to  'I'oronto  some  years  ago  and  rnceiv  t 
employment  tvilh  the  Mannfaeturers’  Life! 
Insurance  Company.  He  left  'ToronloJ 
throe  years  ago  to  become  inspector  of  Iht 
joan  department  of  tho  branch  iu  liegiual 


I 


w 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  21,  1914. 


Municipal  Debentures 

Town  of  Orillia,  o'',.  To  yield .  T,''r 

(C.uaranteed  by  County  of  Slnicoe. ) 

City  of  RpKin.a,  Sask..  3'"r.  To  yield . 

City  of  Moose  .law,  Sa.sk.,  7i'r.  To  yield . 

City  of  Medicine  Hat,  .Mta.,  o' , .  To  yield  .  .■>•'‘*','0 


COK RliS  rox IJEXCi:  solicited 


BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITCD  TORONTO 


trade: 


MAJ^K. 


^ANADIAN  business  men  use 
^  five  million  dollars’  worth 
of  Underwood  Typewriters. 

IN  other  words,  the  number  of  Un= 
derwoods  they  use  is  greater  than 
that  of  all  other  makes  now  iTianu= 
factured. 

Why? 

Not  because  the  Underwood  costs  less— it 
costs  more. 

Not  because  there  are  no  other  typewriters 
—there  are  over  eighty  varieties. 

Not  because  of  superior  salesmanship. 

This  is  why— 

Because  the  best  salesman  for  the  Under¬ 
wood  is  the  Underwood  itself. 

The  equipment  of  the  largest  firms  and  corporations  is  exclus¬ 
ively  Underwood.  Why  did  they  discard  the  machines  they 
once  thought  good  e  nough  ? 

None  of  these  conce  rns  installed  three  or  four  or  five  hundred 
Underwoods  withou  t  being  sure — the  in v  estment  is  too  con¬ 
siderable. 

And  in  the  most  thorough  and  exacting  comparative  tests 
the  Underwood  proved  to  these  institutions  its  greater 
worth. 

ITS  unrivalled  speed,  ease  of  operation,  ex¬ 
cellence  of  work,  durability  and  all- 

round  efficiency  are  so  universally  recognized  that 

an  Underwood  is  al¬ 
ways  an  adv?rtisement 
for  the  man  who  owns  it 

United  Typewriter  Company 

Limited 

In  All  Canadian  Cities. 


The  MacDougalUBidwell  Co.,  Limited 


REAL  ESTATE,  INVESTMENTS 
obfe’Add;;^: AND  FARM  LANDS 
ccde-A.B.c.  6th Edition.  Saskatooii,  Sask. 


CAPITAI, 

\2afajoM.u 


HINTS  TO  INVESTORS 


t>nei)  verv  lit  lie  itiovoinent  in  Iho  ! 

tnrouffti  fhi*i  column,  op  by  Ipttpr  when  the  cir-  cnKnrKQtt  .  ai 

cum.stancos  require  It,  any  cnqtilry  relating  to  dis*tricls  f(»r  man>  months.  \>  ith 

mvestnionts.  it  should  be  understood,  however,  tno  further  iiiuloubtod  dovolopmnil  t)f  I 
1  that  Thb  Fivancial  Times  will  not  make  pro-  Winuipoc:  thoj^n  suburbs  should  nrovo  valu-  ‘ 
dk'tions  regarding  the  immediate  market  course  \\*^  „  i  •  4 1 

of  any  security.  To  receive  attention.  Inquiries  '^an  Pivo  no  advieo  on  tho  s^pocu-  - 

must  be  accompanied  by  tho  full  name  and  lallvo  sldo  of  tho  nue.stioii.  , 

address  of  the  Inquirer,  a*  an  evidence  of  Rood  -  I 

.  faith.  All  questions  complying  with  these  rul*»  V,.,.  „  e..  i  r  i  ■  •  i  i 

!  wUl  receive  prompt  attention.  ...  f>NTni;AL. —  Slock  of  Larivirrc  Jtnd  ‘ 

_  Irreres.  I.iniitee,  Montreal,  intisl  at  l)ie; 

;  Rock  Tm.am).— Little  hope  is  entertain-  i  "P".”  ««  ' 

led  of  this  stock  “eominc  hack”  and  there  I  I,','.*:,  ^ - 

i  is  also  to  he  an  assessment  shortly.  Holder  I  "’O'-''  "'f’  "  | 

I  would  bo  well  advised  to  get  out.  ,  .t'UgVh^  o?7Hh\iwise^<.^^^^  I  f'"-  »nol her  I  wel v-  months,  or  so.  \Ve  an  invoslmenl,  but  rather  as  a,  speenlation. 

I  -  I  ment  The  concern  does  ii  wholes-ile  and  "  advisable  to  ex.diange  inu.  ]  (  a.-ey  (  oball  s  report  for  eleven  months 

I  ('aff..  WnsTMorNT,— We  are  expecting  1  jobbing  grocery  business  and  is  ooeraling  '  present,  as  to  realize  ;  to  the  end  of  September  HH:’,  was  not  al- 

:  definite  information  from  Toronto  on  the  ^  j^lj  a  comnara'tivelv  smnireanilal  '  Ion  Ihest^  bonds  and  slocks  at  the  present  together  favorable.  The  eompany.  it  is 

!  Cafeterias  project.  It  is  rather  early  to  |  1 _ _  '  '  :  time  would  apiiear  to  be  too  heavy  a  understood,  has  since  wiped  out  its  deficit. 

W.  H..  Port  Hopk,  Ovt..  has  a  bloek  of  i  «a.  rinee.  Perlmps  by  ' » h*'  P’-'’;;'  "'  "  .  maiden  <lividend  of  1  sbilling  per 


STATISTICAL  DEPARTMENT 

Onr  circular  containing  a  general  market  review  and  special  article  on 
some  Canadian  Company  i.s  of  particular  value  to  inve.stors. 

This  week’s  circular,  which  w'ill  he  mailed  on  request,  contains  a  spe¬ 
cial  article  on 

SAWYER-MASSEY. 

McCuaig  Bros.  &  Co. 

(IMemhrra  l^lonlreftl  Stork  Exrlianfte*) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottnwn,  Ciranhy,  Sorcl. 


have  details  on  the  conipanv's  operations 

in  Montreal.  '  I  nr.azili”n  7rnmV.r’sioer’’cosri.V’‘5^S4  'a  '  vcar  'ih..:  quotations ‘.m  boll,  seenrities  may  I  share  inaugurated.  Hueh  results  as'’ were 

.  X.  - AW  •  'har7  7/kI  be  substantially  higher:  in  fact  K.  A  O.  Uel.ievcd  in  liH d  were  mainly  t he  result  of 

S.  MoNTUk.Ai,.— Devbne  Mine  is  mini-  ,  reference  elsewhere  on  this 'page*  to  "''‘'k's  pri<-es  would  seem  ;  shipping  high  grade  ore.  42li,ino  ozs.  being 

bered  among  the  dead  ones.  Standard  i  j  ...fiek  which  imv  ^interest  "*  remarkably  (dieap  considering  t he  j  .secured  ir«m  t bat  source,  but  although  addi- 

liSlaHmi*^  'Siher  rro%  o  Toh^lI  s7oek  '•<)rSon,len7  Wo  bet  I  N  I"’'’  ''ivi.b'n'l.  I  '^>"'1  irrade  material  was  staled  ,o 

iiqiiiaation.  hilver  I  ross  of  to  halt  i  hie  Kuroncan  internsts  are  at  work  on  boli-ilf  - ZT  i,  -i-  '"I'e  been  developed,  blockcd-ont  reserves 

IS  worthless.  -  i  of  U.o  BrLziliVi  fittial  situation  a, ul  when 

\y  F..  Mo.ntreal.— We  do  not  think  you  j  this  is  settled  and  the  international  political  sc  >  ,r  a  eo  iiparatively  short  haul,  ere^se'.rfrom  ‘'ivto()‘7,zs‘'''to%”l4'-,m)''o*z‘i' 

I  could  make  a  better  choice  than  Bell  """sphere  is  clearer  there  should  be  a  P”;  ,  ,.„neeive' of  Hie  affairs  of  the  atl  a  ote  K 

Telephone  bonds  They  are  gilt  edged  in  '  "trong  rally  in  the  price  of  the  stock.  !  ;TAf[ncre7s':.d 

I  every  respect  and  will  give  you  a  return  of  .  insnrroctioii  in  Brazil,  ami  we  believe  that  p,.r  dav.  It  would  appear  that  the  future 

j  a  httie  over  o  p^eent.  j 1  SiS^'  ' V  "t':  ‘ -3?? 

I  Scoti  a,  Nfw  Oi.Asoow.-Xova  Sen, ia  ,  b^rl^^rnls  This  i^  m^^ 

!  Steel  &  Coal  preferred  slock  dividend  is  j  j  j,,,‘  J”*  hen  vv"falling  'off*  i'n  ‘  c.',  n'  well  administered  ,  the  present,  ('xperience  of  such  !in  old  timer 

I  very  well  secured.  It  enjoys  a  very  ■  sf riictive' Jvork*  So  f  .r'ns ‘we  can  lea. n  i  t,.'  as  Xipissing  whose  directors.  1  his  week,  were 

I  market  status,  bill  may  be  classed  as  one  of  i  ;-  divid,  mi  would  s?7ni  r.  is!,,,  tI>„ronglily  cstablisliod  in  tlio  invest  ment  .  f„r,.ed  to  cut  Hie  dividend  rato  from  :kMo  20 

I  the  inactive  stocks  on  the  exchange.  ■  se  ‘  ni.  W^  be  ie  -  -  -  !  per  cent,  per  an, inni,  due  to  a  petering  out  of 


Brazilian  common 


S.  MoNTUk.Ai,. — Devline  Mine  is  nuni- 


el  &  (  oal  preferred  slock  dividend  is  I  j  despite  lie  lie'ivv  falling  off  in  co  i-  '  ’T'"  R"’"  Ri'dwi'y^  well  a.lmims  ei e<  ,  ,i,o  present,  .-xperi.  nce  of  sueli  an  old  timer 
y  well  secured.  It  enjoys  a  very  ■  sf rnctive' Jvork*  So  f  .r'ns ‘we  can  lea, n  i  t,..  as  Xipissing  whose  directors.  1  his  week,  were 

rket  status,  bill  may  be  classed  as  one  of  i  ;-  dividend  would  seem  re, 's!,,,  tli„ronglily  cstablisliod  in  tlio  invest ineiil  .  ton  ed  to  cut  Hie  dividend  rato  from  :kMo  20 

I  stock-  It  is  a  tine  institution  enjoying  good  ;  Hie  m-  rke  m^e7  ‘  ‘  present  material  blocked  out  or  on  dump 

tiis  in  its  homo  town.  We  would  not  ,  of  tho  province  N';vi«  ca  ,  M  P''"'"*''  ''onccntraling  plants  with 

^ise  a  purchase  of  the  other  stock  you  |  ^  Montrk.ai..  We  would  <’onsi,l,.r  ,  per  ,e‘ni.  bonds.  '  ""'"''•''•I  apparent,  as  t he  aeliial  ton- 

-  renmiit  preferred  a  fair  invest  iiienl.  Youf  si  .(lOI).O(HI  of  ti  per  cent .  preferre,!  stock  and  ,  ^  was  not  disclosed  in  the 

rne.:T,.f  Myss-s-oi-..  \V„  r,  no  dlVldCIUlS  TIO  (loullt  VVOllld  bc  Paid  through  Cv-.oiuw,  ....mmon  slool,-  'l'l,e  COnimOU  ‘'IMOI.O  n|,ori. 


status  in  its  homo  town.  Wo  would  not 

adviso  a  purchase  of  the  other  stock  you  i  ,i-  .  ,,  . .  ,,  «  |r,,(Moii... .  . 

■  s"'  aloNTTiK.Ai,.  \\e  would  I’onsidcf  I  „f  si  .IS'.t.tltlO  of  ,>  per  <en1.  bonds, 

-  (>1,10111  preferred  .a  fair  invest  iiieiil.  You'"  si  ,1101). tKlD  of  *>  per  cent .  preferred  stock  and 

Tnr.sTrt;.  Montrkal.-  Wc  can  ofl'er  no  ,  duideiids  no  doubt  would  be  jiaid  through  ss.’ill.Otlll  eoiiiinoii  slock.  I'he  eomiiion 
advise  regarding  Dalton  Howard  Silver  London  r<>gistry  ot  the  <'<,mpany  by  j  p„(  por  cent .  ,li\ idem!  basis 

Black  FoxCo.  It  does  not  appear  to  have  | '’•"‘ff"''-  '»  <>">  leaving  for  uno,  and  in  October.  ItH:!,  ibis  was 

any  features  that  would  distinguish  it  from  '  Lngland.  ,  |,,  c,  p,.r  cent.  'I'he  reason  givtm  for 

the  several  hundred  black  fox  companies  ,  "oiild  not  be  too  liigli  at  |  )||,>  increased  dividoml  was  that  the  bnsint'ss 


the  market  priee. 


k  F^x^Cm"?!  dm^^n^t  ^pjii^'i^'to'l^v;  j  "'"'‘I'"'-  '»  Iho  event  of  your  leaving  f'>£  i'lVdini^'lili^  and  inVlctober.  ItH:!,  this  was  '  '^''pnn.i?',! '’\lo,,7^^^ 

features  that  would  distinguish  it  from  i  I'^nRland  j  p..^  oent.  The  reason  given  for  ^'’7,  l7'  ,  w t,  !,  7 

sevtTai  hundred  hlaek  fox  eompauies  :  V^***Y*^  Rads  uould  not  at  |  dividond  was  that  tin- business  j  *  ‘  *  thrmurli  nt  iiH  fom 

in  operation  I  1-4  if  tho  dividend  were  raised  (o  1(»  prr  .,,„i  on  hand  warninled  a  larjjer  dis-  i  ''.‘V"  *7^  thiouKli  at  bt..  e<  m- 

-  ,  r*'"!-  This  latter  i.s  a  eiirions  request,  as  it  but  it  is  believed  Hial  llio  prime  I  1  price  being  Hi« 


'  D.  .S..  C  ai-  M  Ar.nni.niNK.  Dividends  on  J  "e  have  beard  of  a  prospect  ef 

Dunlop  1'ire  and  liiihhor  are  paid  quarterly.  l/^^onto  Railway  beinjj:  raiseil  Iroiii  .S 

>viHi  a  ilividend  due  at  the  end  of  this  per  cent,  to  llljmr^'ent. 
moiitli. 

I  Yes.  public  iitilitv  securities  rank  higher  cini.n.  Di  kiu.c.-  Bell  leleplmm, 

I  than  industrial  securities.  eommoii  stock  as  a  straight  iiivot  ment  .-an- 


I  ,  .  I,.,,,  I  w-ir,"-,„le,l  -1  l•l^g<>r  dis- ! I"d  through  at  tit!,  com- 

IHI Mi'tion  "but  ii  is  bcliei  ed  that  ‘ll,o  prinic  I  "‘i''  '"'''"f''  I"-"*'' 

irmnin  11,  mil  ■>  ■  f  level  for  lllese  bonds  in  l!H.!.  Xo 

rca-on  les  r  i,,,.e  I  now n  to  bo  l'"'‘l''r  ll'*'  particular  liomis, 

lanve  P"7"'-"  '  v;;;'’  1  ,  '  "  ““  "as  l.anl  pressed  fo^ 

against  tax,, ring  laige  .m  nninl..lio„  el  ,  p, 

-  the  hea\y  saeritiee.  The  l)u\*‘r  ho  <*an 

I.om:  I’i  1.,..  TonoM'o.  Ii  might  be  ad-  afford  io  wail  must  be  regarded  as  having 


man  iiuiusinal  seeurmes.  ^  improved  upon.  Tliere  have,  been  :  visable  to  wail  nnlil  Hie  We.s,,.rn  Canada  pii’ked  a  real  baigain.  For.  iiotwithslaiid- 

1  ,  T\  ■  fexx  increases  in  1  lie  dixidend  rale.  Iml  share-  I’oxxer  situation  is  a  lillle  clear,  r.  t  hough  at  "lit  H'e  xanons  tinseilling  slap's  ol  Spanish 

H.r  .  Toronto.-  Though  the  Doininion  ea n  bo  .ousidored  i  River  s  re-organi/,alions  and  re-linaiieing 

Text  lie  business  IS  not  very  actixeal  present  I  1,.,^,,  |„ng  pull  possibilities,  if  |  xxe  eaniiot  bn,  regard  the  bonds  cheap  at 

we  flo  not  look  tor  a  reduction  in  the  com-  largest  monopoly  and  its  earnings  inin-liased  outright.  I"-"  ''-  >  c  '"'I''  of 

moil  stock  dix  idend.  M  e  express  this  X  lexx  and  strategic  position  make  the  stock  one  of  i  ('edars  Rapids  eommon  as  a  long  pull;  'I"'','"  nllimale  rccoxerx . 

in  the  belief  that  i>y  theaiitiimn  oi  Ins  year  soundest  in  the  eoiintry.  It  is  likelv  '  It  is  evident  that  Hie  large  inllnential  inter-  4  m'  <•aI,lt.•lbzalloll  of  .'Spanish  River  Pulp 

there  xxill  ln'  a  better  trade  outlook.  that  in  the  ennrso  of  the  next  year  or  Ixxo  i  ests  behind  this  company  eonsidiT  t lic  sl,',ck  '*','"1  a|,er  .Mills  l.til..  alter  Hu*  absorption 

7  7  .  there  xxill  beaggressivcagitalioii  for  a  heavy  '  a  good  "long  pull  '  purchase.  4'his  is  l„,rm,  "I  1  he  La ke  .Sii perior  Paper  Coni|, any  Ltd.. 


we  do  not  look  tor  a  reduction  in  the  com-  Csnada  s  largest  monopolv  and  its  earnings  imn-ha 
nion  stock  dixidrnd.  M  c  express  this  view  p.  make  the  stock  one  j  C,  d: 

in  the  belief  that  by  theaiitiimnoi  his  year  soniidest  in  the  eoniitrv.  It  is  likelv  i  It  is  ex 


there  xxill  !,*■  a  better  trade  outlook. 


that  in  the  cniir.so  of  the  ne.xt  year  or  two 
there  xxill  be  aggressive  agitation  for  a  heavy 


Rknto'n,  W  innii’i-.o.--  In  opinion  rales,  but  wo  believe'  that  the  com-  i  out  bv  the  eoniparatively  high  cpiolatioiis  "as  set  forth  as  follows: 

yon  stand  x-ery  poorly  inde'cd.  .xmencaii  ,  •  (,  p.e.  Ist  in.  bonds. 

Marconi  is  s*‘lling  for  less  than  Jialf  tlu'  -  -  -  •  '  ■ ""  . ti  p.e.  bonds  DnI. 

price  you  iiaid  XV  bile  t  he  Xorl  li  Weste-rn  and  ■  ■  —  — —  . .  Pulp  ami  Paiier. .  I 

International  .\sbesios  slocks  are'  valueb'ss.  I  j  i  ll  p.e.  bonds  Lake 

Both  ceiiicerns  went  eiiit  of  existence  some  I  ^ ^  ^  m  m  w  Sniierieir  Paper  .■>,1 


J  C  an  apa.  WiNNiri:,:. —  We  would  consieler 
Shawinigan  a  good  investment  on  an  out- I 
right  piirehasp.  4'he  slock  is  v  ery  well  held 
among  F.nglisli  investors  ami  the  e'arnings 
of  Hie  eompany  show  ceiiisisient  increase's; 

I  in  the  course  of  time  there  is  like'ly  to  be  a 
further  increase  in  the  dividend.  | 

I  .\\m:n.  .Monttikai..  In  regard  lo  Xa- 
Hoiial  Brick,  see  11.  F.  B..  Waterville,  (,(nr., 
etn  this  page.  4'he  bonds  arc  fairly  we'll 
,  secured.  ' 

Wayagamack  bonds,  wc  believe,  are  cheaj, 
at  prese'nt,  prices.  'Plie  ef,nipaiiy  has  had 
surjirising  suceess  sinee'  it  started  opeTations. 

Toxikv.  Moosk  .Law.  -If  ye,u  arc  the 
peissessetr  of  Iho  1  xve'nf y-five,  sharers  of  Caii- 
aela  Xational  Meirlgage  anel  Investment  < 'o. 
Wiiiniiieig,  we  wen, 1,1  advise  a  sale  if  you  can 
find  a  market  fe,r  Ih,'  stoi'k.  If  yon  ar,' 
contemplating  buying  Ixve'iily-livei  shares  , 
j  of  this  company's  stock  xve  would  advise  you 
not  to  do  so.  , 


LIFE  OR  fire: 

Do  you  contemplate  Life  or  I 'ire  In¬ 
surance  ? 

If  so,  write  to  tlic  Insurance  Lxpert 
of  the  f'inancial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


,000.11(111  .'.,000,000 


10.000.0(H)  (1.700.000 

10.000.000  .S.000.000 


Kdwin.  .Montri-.a,,.  The  <>nt,'e  X.,lrc  >:•>  large  a  pn.ni  , na  .  >x  e, 

Dame  .Street  Svmlicate  Imlds  pmp.  rlv  m,  b"-.'!--,:  xx.ll  ..ff,','f  Ih,.  status  „1  H,,' e„n,n 
Xotre  Dame  Siroel  West,  which  was' pur-  "'"''b  ,I <  a  w„mlc.f ,,l  pr.,p,  rt y . 

eha.^e,!  at  .SI.-, .00  per  f.mt  ami  is.  w,-  ar.I  in-  4  ra-.m,,  . . .  a 

formed,  showing  steadv  appreciation  in  iC  a,ti„ns  ar,'  viy  si, 

value.  .\s  von  live  in '  1  he  m'ighborhoo,l  "'a">l.v  '.n  account  ,.f  ih..  many  m  w  i-,. 
of  this  companv-s  propertv  vo„  .shonbl  be  "  prefer, c,  st,„'k  w  I,,,'!,  arc  nnexp,',-  e  lx 

in  a  good  position  to  estimate  its  future”-""".'’"  , 'Tt  f  !. 

jios-ihilifie.s  Onr  choice  xxonbi  b,'  Bell  r,'l,  pl,,im'. 


(tany  is  so  well  esiablishe,!  ami  is  xerking  on  ,ibt:,ini,ig  on  t liis  n,,n-,Iix  i,li  ii,l  st,„'k.  V 
s,ilargea  profit  that  no  ( iovern  menta  I  int,,r-  might  say  that  I',nglan,l  has  sh,,\vn  ,',,, 
ter,'),,',?  will  eff',','f  I  li,‘ status  of  Hi,' comm,,,,  si,|,.rabl,'  int,  r,'st  in  1  ■,',lars  ,',>intn,>n,  b 
s,,„'k.  It  is  a  w,,T,,|erfnl  prop,'rty.  Ii,'xing  that  it  xxill  nil  iina(,ly  \v,irk  out 

Illinois  'I’raeti,,,,  |,r,'r«'rr,',l  is  .',  s,mp(I  in-  imieh  1 1,,'  san,,'  wax’  as  tl,,ni*  ,,l,l  lax,,rit 
veNimenl.  but  its  a,'ti,,ns  ar,'  \,ry  sl,)w ,  ,  Sliaw  iiiigan. 


_  0  p.,'.  Ist  III.  b,, mis.  .•?2,.>00.000  2.42.',.(HH1 

ti  p.,'.  bomis  Ont. 

“  I’nlpaml  I’aiier..  I  ..'lOO.OOO  I,.'i00.000 
i  Ii  p.,'.  bomis  Lake 

I  Sni,cri,,r  I’api  r  .',,000.000  .'>,000,000 

I  7  p.,'.  ,'11111.  par.  pr,  f. 

stock .  10.000.000  (1.700.000 

(  ,1111111, in  shan  s  10.000.000  .S.000.000 

'  III  ailililion,  ii  must  b,'  n'lm'inbercil  that 
I  Hi, 'I',.  I,  ix,'  b,','n  is.;,iei|  L'tiOII.OOO  scond 
I  iiiiirtgag,'  Ixv,,  ami  tliri'c  xi'.'ir  n,,l,'s.  'I'beso 
;  notes  a,','  I'eiii'i'niabl,'  at  par  as  {,,  half,  on 
'.S,pl.  I,  lOl.'i,  ami  as  lo  Hie  remaimler.  on 
i  Si'pli'inber  I.  I'llti.  But  in  Hi,'  ease  of 
I  li,>l,l,'rs  ,  l,','t ing  at  nialnritx  I,,  ,',inx  ,'rl  into 
7  p,'r  ,','iil .  ,11  iiinlat  ix ,'  partii-ipaiing  pri'l'cr- 
I  em  ,'  sliari's,  a rra ngeinenl s  hav  e  b,'eii  ina,lo 
fur  a  payim'iil  to  I li, 'in  ,4' a  pri'ininni  of  p,'r 
,  ,','11,.  in  i-asli.  Thi's,'  no, i  s  ar,'  sei'iiri'd  as  a 
iiinrtgiigo  constituting  t  li,'  notes  a  fixed  and 
I  lloaling  I'harge  on  all  assi'ts  ,,f  Hie  eompany, 
real  ami  |i,  rsi,nal.  pri'si'n,  ami  fiilnre.  siil,- 
jei'l  only  lo  I  h,' I'xisi  ing  prior  I'harges  (which 
Hi,'  tirst  niortgagi'  bomis  I'oiis, it nte l. 

The  (ri|s,  il,  i  il  ,if  I  he-i*  notes  contains 
a  proviso  tli.'i,  wilhon.  Hi,' I'onsent  in  writ¬ 
ing  of  .Mi'ssr.s.  RiibiTi  I’li'iiiing  ami  Co.,  the 
British  ami  Furi'ign  ami  ('i,l,,nial  Coi'iior- 
~  !  at  ion,  ami  Hi,'  C.'inmiian  Agi'iu'y  Limit,', 1, 

I  til, 'll  with  the  trustees  ('I'he  Xational  'I'nist 
W,,  I  ( 'oinpany  Ltd.,  'r,>ron,ii ).  no  diviilemi  will 
,11-  i  b,'  ilci'lari'il  11], on  I  hi'  iireferene,*  shari'.s  of 
I,,,-  the  I'oiiijiany  xvhil,'  iiiiy  of  tho  iioUts  are 


si, I, .raid,'  inti  ri's,  in  Ci  ilars  I'ointnon,  b,'-  '■oinpany  xx  till,'  any  ol  Hio  iiolos  are 

lii'xing  that  it  xxill  nil  iinatilv  work  on,  in  i  onlslamling. 

nimli  III,'  sam,'  xva.’  as  llieii'  old  faxoril,'.  :  ,  Ihi'lotaltixeilassetsoftli.'i'ompany.in- 
sli'iw  iiiic-in  -  , 'In, ling  Hi,'  l.aki'  .Superior  itlaiits,  but  o\- 

_  Ill, ling  all  tinib',.r  ari'as,  aim.iui,  lo  ap- 

Criiiois.  TnrioNT,,.  C.IM;.  oja  ral  ing  j  •‘«l'’-."'t".l»l11l.  xvliil,-  Hi,'  total 

,.,,s|s  ,,f  a  y.  ar  ago  w,  r,'  x,  rx  much  swollen  ,  mortgage  iiidcbtedm'ss  against,  tln'.se  as.sets 


■itv  of  nisi, ing  tlnni 


oiisisls  of  .if.S.li’J.'nlH)  Ii  ],er  I'cu,  first  mort- 


Inx  f.stixr.  'ronoNTo.  Mixnirfal  ('oltons  W  u..  MoNTnr  Ai..  I  he  fact  that  tin 


ilolla I’s'  worlli  i,f  ,  i| II i pim  ii ,  Hiroiigli  lo  t  In'  k'ag,'  lion, Is  ami  the  £.{011.0011  iioO's  f,,ll,',xx’. 


preferred.  I’enmati'  prefiTred,  Detroit  Init-  .M,>nar,'li  Knitting  <  o.  earmd  oxfr  ’22  per  ,q„'ra,iiin-  nii  ,|i>iil 
cd  common  xxonbi  give  von  tho  xiebi  x  on  "'ent.  on  its  i>rcfcrri',l  stock  in  lOL,  woiibl  ami  i  in|,.i,x ,  in,  n  I '. 


,r  ib'x  clopin.  Ill .  lo  lai'ililalc  spring 
in-  nil  ,bniblc  li'acl'ing.  cxti  nsions 
p.',ix  I  in,  n  I  s.  This  ir.'iffic  has  be,  n 


It  wniibl  a|>p,'ar  Hiat  the  security  of  llio 
liiiml-lnihlers  was  a-siircil. 

'I’he  )i,,sili,in  of  the  j>r,'f,’rri'il  stock- 


been  worked  for  a  considerablo  perixul. 


I  cntircl.x  cli miii.'i '<  ,1  .luring  the  xxin-  !  hnhler.s  is  still  ' 'T.v  oh.s.  iire. 


Icr  ,d'  10L!-1  1,  ami  ,',iiis,  ,|in  nll.x  Hi,'  ratio 
,,f  net  ,ariiings  t,,  gross  has  heeii  inm'h 
larger  this  year  than  la.'l.  This  has  s.ime- 
wha,  ,,tTs,'t  ih,'  heavy  dc'  r.  ases  in  gr,,ss 


hast,  til,'  kn,ixvle,lg,>  that  ii,i  dixi.lemls  can 
h,'  dishnrs,',!  until  the  note.s  are  pai,l  up. 

Wr  lirlicve  the  ,'oint,any  i-  in  stronger 
liatuls  1,1-day  than  it  has  ever  been.  The 


ask  for  and  the  prospectsof  markel'enlian,',  -  ?ixe  some  a.ssiiranc.'  to  In.hlers  ,.f  Ihc  alnios,  ;  n'lrc  .x  ,hmi„a-.,l  ,l„r,ng  H,,*  win-  ;  , ,  T-  , '  Hiv  i,  K 

ment  in  t  he  co, ir.se  of  t  he  next  yearortw,,.  inon  st,>fk.  iintwiihsianding  that  the  ,lix-;i,'i  ,d  1.H..-11,  ami  ,  ,iiis,  ,|in  nllx  t  h,'  ,  ' 

Tho  Dundee  Mine  is  located  in  the  Xelson  idend  on  that  si,ick  was  dis,',,iit inm',l  at  ,,1  net  ,  armng  t,,  has  been  iniK'h  liciicve  the  ,'„ini,'iiiv  is  iii  stroiienr 

district  in  British  Columbia,  ,^s  far  as  can  .  Ihc  etui  of  tin-  last  fiscal  year.  I  he  ,'oni-  larger  this  year  than  la'i.  f  ills  has  some- |  .  |,,-d'iv  than  if  has  ever  been  Tho 

bo  learned,  if  is  out  of  funds  and  has  not  '  patty  is  fundamentally  sound  and  so  far  aS|\xha,  ,>fTs,'t  ih,'  d<cria.ses  in  L'n'i^s  ;  x‘\  liii'l/ t,„»k  nn  the  notes  is  xxoll 

been  worked  for  a  considerablo  periftd.  fl  renewal  of  ,'„mmoii  stock  ilivub  nds  is  ,'armiigs.  It  xxjinhl  b,'  ntt.  rly  ginh'd  ■im,,m*  limim'icT  M-tn'iiri'meni 

-  -  coucerm'il  it  niiisi  n,,xv  onlv  b,'  a  ,(nesl  ion  i  ami  cerlaiiily  highly  ila  iigerniis.  f,,r  ,  Pe  ,  f  uai 'I'.'l  .iimuu  lin.im  icr.  .  .M.inag,  nu  lit 

Carrik.  Tohonto.-I.  is  p.rssiblc  .here, of  gemTal  ,ra,h,  r.  vixal.  '  .  !(’.1>.R.  gr-.ss  ,  arnings  permanenHy  J"' j 

was  an  error  in  the  ofth-ial  qimtation  >y;'  Vl.^Jrr  ^V  7  hoar.l  is  ,lel.'rinim',l  to  make  the  ,'oi‘n- 


.'arniiigs.  It  \x,>Mhl  lie  ntt.  rlv  impossihh',  ,  '"i"’''*''  "  lii‘'h  'ook  up  the  miles  ns  well 

ami  .-.'riaiMlv  highlv  .la iig,  r,>ns.  f„r  ,  he  |  r,  gar.led  among  limirn'iers.  .Management 
(’I'.K.  eniss  .arniiiL'.s  neriiia ii.'iiH x  to  ,n- 1  l'l•a<■tl,•,■ll  liamls;  the  directorate 


Carrik.  Toronto.-- It  is  possible  i  here  ,  of  gemTal  tra.b,  r.  vixal.  .  K'-'l"'  '  :"'i"iKS  permanently 

xvas  an  error  in  the  official  quotation  as  Wc  Iiave  som,'  refereni'C  to  National  ,'r,'a  at  t  lie  sjiiii,'  rela,  i  x  e  ra  le  as  in  ’ :  '  ' '  ,  ,  i' 

;  printed  in  the  newspapers.  We  do  not  Brick  ami  W  aynganiack  seeurUi.'s  .Isewhere  .  12-1.,.  '"";l  I’"'".'  "J  j 

i  believe  tliat  the  stock  broker  you  mention  on  this  pag,'.  _  lli,'  foiimlation  ,d  the  i-oinpany  -s  i 

:  wciuld  filch  a  half  point  froni-yonr  selling  :  l|ni„  Ten.sion.  Oi:tiikmont.-  We  xvoubl  t'  ^l'  d. _  1  j,r„‘diic.',l  an 

},rice.  Rather  than  take  adx^antage  of  ,  ym,  p„j  jr.j  500  j„,,,  ( m,,v»ti  Si-mniix  ( iul.lliidcls  ('on  i  pr.'.ss  xvhen'ii 

utmost  t:.c7u,ion  ^'ben.ures,  I,  woubl  1,..  pla,..;.l  ' C.^ldff::;,;!:  X.  :  /../,!  iVnes  •-.a.lian  .Ag 

,  Ii  n ts  are  iim  ne-  .'l^s^  s  imS^  '  ’  '  ^  show  goo.l  eariiiiigs  l  hough  not  s,,  goo.l  as  ^  o/''  '-  "  , 

ilunts  are  not  o  .  u.„i  lou,  .  1^  laneiro  ei  y  Ixmds  ,  r  th.-  .lapaii  Lo.ui.  ,,,,  ,  h'lem  ''  'i'  H 

I  l{  Wr-TMO,  VT  In  the  eirenn  T’'  I ,.  ha  ve  Im-ci,  a  I  i  I  s  heigh  I  w  i  I  h  Hi  i  s  in  i  Me.  j  '  'll  p  ami  ! ’a 

.1.  B.,  Wi.sTMOi  NT.  In  Hie  .irdiir-  ^vould  he  i,<rfectly  sjif,'.  Aon  will  no-  i.'.,,.,. ; I'H’t  n.ii.  asc.’!  ’Ci’i  '  sh.inhl  h,'  in 

’l!'''’b‘‘rofffrst-..|assnn,n  a;.!  hlTla ni.a rv  of  t  he  pn.:.  !,! 

'IV  nwa7s  deho^^  lure  offerings  in  onr  adverlising  ,'oluiiins.  „„„  empanx  ,l..,  !an',l  a  .livi.h'ml  of  !  - - 

real  J  ram  way  s  Uehontiirt  s  an  a  poo, J  n.],,,.)]  should  meet  your  reqiiirennnts.  \1',i',h '’ last  l,•lv'lhh•l  — 

investment,  which  should  grow  in  material  ^.o„]d  consider  that  any  muni.'ii.al  .leheii-  'J  L.  j  •.  .TsLir.'l  ,1  h  r-^^of  r,' i 

,  island  o  -Montreal.  Intely  safe.  Canada  enjoys  a  gnat  dis-  i ;  ,.,,1  .,Oii''li  I  '  iml  as  hnv  as  M,. 

I  (  ¥nada  Cement  bonds  arc  among  Hio  ,inc,ion  in  respect  lo  safety  of  municipal  ,  ,  'n,  ‘  o  1 

I  best  of  (  anadtan  industrial  mortgages.  securities  ,  !  N  7  i  •  i,  V,,  i  i,iri'  L  .  m 

!  ».Lurjn»>.  _  ^  111  inl,-  in  RilOiiml  lUl  1 . ,  n I  .L(|  1 

CAi’Tior.s  iNvr.sTon.  Lanark.  Ont. —  .  An.niois,  Hai-iiax.  asks  what  ,  ffe,'!  l'.H2anil  ,(i,',uitsjn  HH-'-  •'I'/'l 

I  The  .Amalgamated  Laud  and  Mortgage  Co.  (4oxernineiit  hel,)  towards  the  steel  imluslry  '(uota.Hon  "m  Hic  New  '  '"'k  nr  ,  |,ir  lolil- 
i  of  Winnipeg  is  operated  by  a  tirm  of  realty  ;  woubl  have  on  Domini, mi  Steel  .-omnion.  A  i  hehls  xviis  I  '  ,  aske.l  i"-ii>  imi.  it  i.-  a. 

I  brokers,  which  has  largo  holdings  of  landin  .  small  bduntv  would  stiffen  quotations  on  |;Peculji,ti,Mi  ami  ,',Mis,',|m'nHv  not  desirable 
the  lSI.  Vital  and  St.  James  districts,  close  I  the  stock,  and  give  a  stininliis  to  further  f'lr  a  woman  i,,  liohl.  I  ell  her  to  r.'alize 
'  to  Winnipeg.  These  people  are  quite  roli-  |  speculative  activity.  There  is  little  pro.sjieet  P'H  I'.t  imun  y’  into  some  good  (  aiia.liun 

able  and  in  good  standing  but,  of  eourse,  however,  of  an  earlv  renewal  of  dividends,  iiitlustnal.  _  _ 

i  __  _  ■  ... _ ..  :  "tiatever  the  cireiimslancs  of  CJovernment  Wn.ow,  Riviriu;  nr  Lore  .Station. 

i  :  support,  as  the  directors  will,  in  future,  be  ,,  g  y  com , nit  He  of  tl,,'  b.m.l  hobl.rs  of, 

■  d.'Sirous  of  building  up  a  r.'Serve  for  H'c  '  |d,„itc.|  is  at  ),n'sen1  inx .'st igat ing  : 

I  iiMX’ikable  _and  periodi.-al  rainy  day.s.  .A..,,„  .lifYicIti.'s.  ami  a.  r.'i.ort 


It.'iny  a  .su,',','.ss.  few  w.'eks  tigo,  it  w  ill  be 
re, 'all,', I  that  Hi,'  'I'm-;  Fin  xn,  iai,  'I'lxiEsre- 
jir,,diic,',l  iiti  interview  fniiii  tho  English 
|)r,'.s,s  xvhen'in  Mr.  Chari,  s  I’onsonhy,  of  the 
(’ana, ban  .Agem'.v,  ,,n  his  arrival  in  London, 
aftir  a  slay  In  (’atia.ia,  exjiresse,]  his  , '.in¬ 
ti, h'n,','  in  til,'  ultimate  ,»f  Spanish  Riv.'r 
I’lil],  ami  I’ajx'f  Mills  Lt,l.  Mr.  I’onsouby 
sIxMihl  b,'  ill  a  iiositiitn  to  judge  of  Hie  com- 
|)any's  future. 


firm  of  realty  ;  would  have  on  Domini, Ml  Steel  .'omnion.  A  i  I  '  i  askeil  i"-ii>  im,i.  it  i-  a 

ings  of  landin  .  small  betuntv  would  stiffen  quotations  on  spe, 'ulji.ti, mi  ami  i',Mis,'i|m'nHv  n,M  desirable 
listricts,  close  I  the  stock,  and  give  a  stimulus  to  fnrt  her  i  f'"'  •'*  "’oman  to  liobl.  I.'ll  jc  r.'alize 

ire  quite  roli-  j  speculative  activity.  There  is  little  prosjieet  i  ‘.""I  I’"'.  into  some  good  (  aiia.liun 


AN  INVESTMENT 
TO  YIELD  7% 

We  offer  a  limited  amount 
of  preferred  shares  in  the  Guar¬ 
dian  Realty  Co.,  Ltd.,  which  is 
erecting  the  Royal  Bank  Build¬ 
ing  in  Toronto. 

The  security  behind  these 
shares  is  absolute,  and  we  will 
be  pleased  to  forward  free  de¬ 
tails  to  any  investor. 


J.&.L.  M.WOOD 

.Mrmitrrs  .Montreal  Htork  Rirhangr. 

C.P.R.  Building,  Dominion  Eipress  Bldg., 
TORONTO  MONTREAL 


cash  surplus  and  elimination  of  a  '■'"'P'' ' 

proportion  of  bank  l,,ans  is  siMm-thiiig  ,5,^,,,,,  this  inv.'.-tipati.M,  will  be  snp- 

greatly  to  be  wished  for  in  the  case  of  ,  ,  .,„,j,M,.  M isr.  pn's.  nl a- 

Dommion  Steel  (  orporatmn.  ;  . . .  ,  .ly's  .  arly 

.  T-.  1-.  T.  ,  ■  1  ,  historv  is  11  rnlerst nod  to  b,'  alb'peil  ami  t  be 

I  L.P.  PicTON,  Ont.— A  on  certainly  I'ave 

the  misfortune  of  a  wry  heavy  loss  on  y  our  !  .,.,.,ns  h,  be 

Spanish  River  bond  and  yamr  Riel,,' leu  ,  ,j, , | 
&  Ontario  Stock.  Hio, igli  ,t  is  fori  iniale  that .  j  ,|i.,in,.t|v  unfa  vora  bl,' one.  -Inst  : 

as  yon  say,  yon  are  able  to  hold  both  seeur-  :  wiirwork  out  for  tbe  bomi-  ; 

^  liold.'i's  it  is  imp.issilile  t,,  .lei.Tiiiine  nniil| 

.the  I'.Miiinittee's  r,'p,>rl  is  availabi,'.  In 
I  Hie  imaniiine  there  sii  tns  to  be  little  or  j 
;  nothing  an  imiixidnal  bomlholder  can  ,1,,.  ; 

.Siantiebl's  Limileil  bomis  are  ,)nol,'d  10(1  j 
Write  far  ear  heaklet.  :  aske.l  and  !»7  bid  at  the  i>r,'.sent  tine.  'I’liese  j 

j  are  the  (i  per  eent.  liomls  of  a.  well-seasoned 
'‘Good  Secarities  oa  maritime  provin,','  industrial.  Business,  of 

^  I  _  ,,  I  coiirs,'.  shows  s.Miio  falling  .iff  at  present,  as 

ronaaical  rayBeat*.  :  ev,Tyxvli,'re  .'Ise,  But  it  is  worth  XX  Idle 

i  pointing  out  that  the  ,'omi,any  earned  .'{7.70 
I  per  cent,  on  its  jireferr.'d  stoek  in  11112  after 
I  depr.'ciatioii.  and  l.',.dS  per  ,'en(.  on  the 
j  common  stock  after  depreciation.  The  bond 
j  issue  is  S.AOO.IMMl,  secured  by  a  first  mortgage 
;  upon  all  the  company's  property,  real  and 
I  personal,  both  present  and  future.  In  1912, 

,  .^27.000  of  these  bonds  were  redemnied. 


Fou  Winow,  Rivirni;  nr  Loi  r  .Stathin.  j 
!’.(,).-  .A  ,',,nunit I,','  ,)f  Hie  b.Mxl  holil.'rs  of  1 
Hews, Ml  Liniile,|  is  at  |iresen1  investigating: 
tlx,  ,'oni|)any's  .liffi.'iilt i.'s,  ami  ti  r.'iiort 


Write  for  oar  booklet, 
"Good  Secarities  ea 
Periadical  Payaeats.” 


Greenahielda  &  Company 

Memher*  Montreal  Stock  Exchange 
Dealer*  tn  Canadian  Bond  leeuee 
!•  St.  SMr«B«nt  St.,  Moatrcal  •  London,  Ed(. 


F.F.M..  Loniion,  F.nm. — Casoy  Cobalt 
belongs  to  what  is  known  as  tho  Cobalt 
;  (Irouj),  eomposo,l  of  Cobalt  'I’ownsite, 
Casoy  Cobalt  and  4’oxvn.site  Kxtension.  It 
is  against  onr  policy  to  advise  with  r«'gard 
j  to  the  piircliase  or  otherwise  of  any  mining 
Utock.  Wo  do  Qot  regard  mioiug  slocks  as 

’«  i 


Special  Opportunity  for  Investors 

Maritime  Telegraph 
&  Telephone 

Common. 

Wo  elraM'  <lio  atirntion  of  llic  in- 
to  tlie  iii^ritn  of  tliia 
«to«'k.  Tlir  aiiiiiial  Ntat#iiient  of  tho 
(oinpany  mIiowm  A  I.a\R(AK  IN- 
CKFASK  IN  KI'SINKSS  for  tlio  yrar 
rnrioci  iPerrnihcr  CUnt.  1913*- an  in* 
rrraNr  of  2379  anhNcribrra*  and  tha 
IbirrctorM  e»tatr  that  it  uoiild  appear 
from  prrHrnt  indirationto  that  THIS 
(AHOHTII  WILL  ('OMTNCK  FOK 
S(».MK  TIMK  TO  TOMK.  Thn  ntock 
pavH  an  annual  dividend  of  6  prr 
ernt. 

Piililir  Ctility  arriiritira  arr  alwaya 
%-rry  popular.  'I'ho  Mtateniriita  of 
vrll-inanai^rd  ronipaiii^H  alioM*  ron* 
atant  inrreaHra  in  rreripta  in  pro«* 
prrouN  tinirn*  anil  only  a  iiiininiuni 
of  dinturbanre  in  periods  of  buainrsii 
rraotion. 

We  are  al^aya  in  a  poattion  to  offer 
a  block  e»f  Ibfaritime  Telei^raph  aii«l 
'I’elcphone  ('omnion  AT  AN  AT* 
TKACTIVK  PRK'K.  and  would  ad* 
^^iae  inreatorsi  io  ^rite  at  once  for  full 
parliculara* 

F.B  McCURDY&CO. 

UalifaXf  St.  John*  N.B.«  Sherbrooke* 
Que.«  Montreal*  Ottawa*  Kin^aton* 
('harlottetown*  St.  Johna*  Nfid. 

Sydney*  l.oiidoii*  England. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  21,  1914. 


*  INCORPORATED  188>  *  ^ 


CAPITAE 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00: 
Reserves  $500,000.00 


DIRECTORS: 


H.  S.  Holt,  Pres. 

Robl.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhili 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Maepherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 


STRANGE  STORY  OF  B.C  PAaERS  FOR 
THE  CROWN  FIRE^  1913  EARNED  OVER 
GOV’T  DffOSlTS  16  P.C  ON  COMMON 

Ontario  Department  Allowed  the  i  While  Net  Profits  Showed  a  Con- 


6.^^  ^  The  6'r  Debentures  of  the  Montreal  Debenture 

M  Corporation.  Limited,  are  issued  in  two  convenient 

/  forms,  making  them  available  for  large  or  small  in* 

/ vectors. 

'  ”  6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
eemi*annually  by  coupons  attached.  . 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi* 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rata  of  6<~'r  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  data. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request 

Montreal  Debenture  Corporation, 

I.imUod 

Directors  and  Officers: 

A  iicior  Morin.  rrt*).i<Irnt.  Win.  \\  aiimrlRlif.  Vice-President. 

K.  S.  I,neaii.  IMrcctor.  I  .  E.  .’McKciina.  Director. 

A.  F.  licpsatt,  .Man.  Director.  i:.  F.  MalnwTlRbt,  Scc.-Trcasurer. 


V.  J.  Hughes  •  Manager 

iRontrtal  QCoronto  I^altfax 


THE  EASTERN  TRUST  COMPANY 

Capital  and  Kcsitvc,  I?  1.210,000.  Hiitntc!>,  ."*11,000,000. 

Ill  l»iirincs>  21  years. 

By  appointing  a  strong  Trust  Company  your  Executor, 
your  wishes  will  be  strictly  fulfilled  no  matter  how 
many  years  it  may  take. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N'fid. 

f  THE  STERLING  TRUST  CORPORATION  1 

I  (DOaHMON  chart LO)  I 

I  REGINA  -  -  SASKATCHEWAN  I 


V  r  0r»  in  a  poRitioii 
to  place 


$500»000.00  in  First  Mortgages 


on  choice  farm  lands  duriiii^  the  nest  three  mouths  on  (luaranteed 
or  aiiency  plan. 


/  GE^ERAt  FINANCIAL  Bt'SINE.SS  CONDUCTED. 


CORRESPONDENCE  SOLICITED 


Investment 

Securities 


80S  McGill  Bldg., 

MONTREAL. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


A  P  ARIT  industrial  Section  of  Moose  Jaw, 

DlAllililillia  I  which  will  double  in  value  in  one  year. 


j  Securities  to  be  Withdrawn  and 
a  Note  qf  the  Riniouski’s  to  be  j 
Substituted,  and  now  the  Rim- 
ouski  as  Lost  Its  License  ! 
j  Where  Do  Claimants  Come  In?  ^ 

i  A  fr'\  y(■,•)r^  hjn-k  I  lirre  wji.s  h  \v  il(J-i  !il  | 

I  proiiuition  put  over  on  tin-  Ontnrio  lTiMir-j( 
Di'pjninu'ni.  kiiovii  ;i.s  iho  Crown  j  i 
I  T'iro  lii>ur:nicc  I'onipHii.'  ,  mil  iiorizcfl  oain-  -  i 
I  i.il  SAOO.IHiO.  snliscrilM  il  <'npilH.l  .«:i:j0,(i(Mi,  ! 

iilifl  rcmlinj;  I'rom  llic  tii>l  ^f.•^t(•ln<‘nl  pnli- I  ( 
;  lisliod  li\  I  lie  l  onipjinx.  p!ii<l-in  f!i.pi(:i.l  plus  •  ' 
iMiluntnry  coiitrilnii  ions  (o  surplus  fundi; 
1  Stiti.lMMI.  On  t  hr  si  |•l•n^;t  li  of  this  sl;i  lonn  n I .  | 

!  wliiidi  \\;js  i'^ni  il  in  .l!)nn;irv,  I'.KIO,  llio  j  , 
I  ••onip:i ii\‘  siKiTi'dod  in  ;;<'!linff  :i  liiTiisc  to  '  j 
|lr:t.ns;o-l  l)ii>jii(  ~s  from  I  ho  Siiporintondoni  !; 
I  of  InsunmcT  for  llu'  l’ro\ inor'  of  Oiitorio,  1  , 
'  :i,nd  by  tlio  p(>.'>i  >>ion  of  this  lii'ciisO  sin-- j  | 
;  |•<M■d<■d  in  fri'i i in;:  .•! w :i y  «itli  somothiiifr  liki-  C 
I  .SI,", 0, 0(1(1  of  pmiiinni  diirin;:  its  first  xo.'ir.  i  ^ 
!  Il  did  protty  muirly  :is  «<'ll  tho  sreond  yoar.  I 
I  lull  dis:i>|(r  oxortook  il  in  1ln‘  form  of  a,; 
i  ticlit  amon;:  il.-  promoter.'  o\*'r  llm  dixisioii  I 
I  of  till’  sikuN.  This  rcsiilti'd  in  ;'n  oxposnri'  ' 
xxliifdi  disi-losod  tile  lai-i  lliai  the  original  j 
••;tpital  and  sn|■plIl^  \x:is  not  ii.clually  paid  j 
lit),  bill  M'cnri'd  (liroupli  I  lie  diseinintsof  the  | 

I  notes  of  a  iiumlnT  of  irresponsible  sub-  j 
seribrr.'  to  i  hi'  ea piial.  the  bank  di>eoiinl ins  ,, 
j  t  lie  notes,  ejvini:  its  certitieate  of  de))osil  j- 
for  the  proci'ed^.  wbieli  in  liirn  w:is  used 
I  wit  II  I  lie  1  )('pai'i  ment  of  I nsiira  nee  to  obt ain  ; 
tile  license.  I'ldlowin^'  this  there  was  :i  | 
re-adjiisl  ment .  t  be  imairinar.x'  -iirphis  beintr 
'wiped  out  and  t  lie  e.a.fdlal  reilneed. 

.Mixed  ii|»  M'illi  Itiiiioiiski.  I 

!]>  to  lids  iioint  I  lie  Kimonski  I'ire  In- 1 
.  siiranec  ('ompan.v  of  Kimoiiski.  (,)ne.,  were  If 
Mnterested  in  the  Crown  I  iironcli  sloek  | 
'ownership  and  inlerloekine:  direetorale.  | 
j  How  tile  Kimoiiski  "ot  rid  of  their  stock  ;  ( 
I  oxxiiersliip,  v.illi  its  laixe  iinealled  liabilit.x.  i 
has  liexer  been  di-elos<  d.  bili  presumably  : 

I  be.v  took  i  lie  l.(  ».r.  of  1  he  (  'row  n  and  turn-  I  { 
ed  the  sloek  baek.  for  ;it  the  end  of  1012,  ) 
file  Crown  was  obliged  (o  eease  busines.'.  I 
and  ill  its  final  w  inding-ii().  the  Kimoiiski  j  | 
appe:iri'd  as  a,  liea.vy  eredilor,  the  sole  re- 
I  maining  iisset  being  t  lie  deposit  xvith  the.  j 
.  (Kn eriimeni .  nhii-h  of  I'oiirsc  the  Ooxern-' 

I  ment  is  not  siipiiosed  to  release  until  jf 
I  satisfaeior.v  ex  idenee  is  submitted  lhat|- 
I  liabilities  haxe  lii'eii  entirel.x  seltled.  The  j 
ICroxxn  oxved  eonsidera.ble  more  money  1 
i  besides  its  indemnil.x'  to  tlie  Kimoiiski.  and  i  | 
'  reali/.iliK  tlial  the  Siiperiliteiulent  of  In- !  y 
jsiiranee  must  be  considered  before  the.x  ;;, 
could  get  hold  of  the  mone.x’  to  pa,,x-  the  ,  y 
I  Kimoiiski,  jiarties  at  interest  com-eixed  the  :  ( 
brilliant  idea  of  gixdng  the  Superintendent  1  ( 

,  of  Insiiranee  (he  iiromise  of  the  THmouski  | 

I  fo  p.ny  the  Croxxii's  liability,  thereby  fti-l 
abling  the  Iximoiiski  to  get  possession  of  tln'  ■ 
Croxvn's  (loxerninmit  deposit, 

.Vffepled  file  Nolo.  i  ( 

The  .Siiperilili  iident  of  liisuranee  made  i 
I  mi  objeetion.  but  took  the  uiub'rl.'iking  of  !  ^ 
the  Kimoiiski  and  forthwith  handed  oxer  . 

I  Ilf' ( 'roxx  ii's  deposit  to  t  he  Kimoiiski.  Now  . 
;lhe  |{imuitski  has  lost  its  lieense.  and  the 
I  creditors  of  the  Croxxn  have  not  lieen  paid, 
and  afipr  liaxing  gone  through  the  long 
I  process  of  t  he  laxx  's  delay  and  reaching  t  he 
I  end  of  the  lane  with  mati.v  twists  and  turns,  ^ 
j  they  find  that  the  deposit  supposedly  for  the 
j  protection  of  loss  elaimants  has  been  long 
,  since  handed  over  to  another  eonipany  and 
i  used  to  help  liqiiidati'  its  exorbitant  ex- 
.  (lense  nil  ill.  It  would  really  seem  that  the  j 
I  f'lovi'rnmeiit  is  responsible  for  these  loss  I  , 
i  claims,  but  then  again  the  (lovernmeni  is  a  | 

I  represent  at  ixe  of  the  King,  and  The  King  v 
i  f.'an  Do  No  Wrong.  " 


siderablc  Shrinkage  it  Must  be 
I  Remembered  thattheCompany’s  j 
Business  is  a  Peculiar  One  and  j 

the  Earning  Power  Varies  j 

.  Greatly  Each  Year. 

I  Kritisli  ('olunibia  Packers  .\ssoeintion 

j  earned  10.:}7  per  cent,  on  ils  common  stock 
jin  lOld,  eom])are<I  with  26. K>  per 
-  earned  in  1012.  Net  profif.s  as  shoxxn  in 
'■  the  Irtlo  report  w  ere  $120,. 'ibS  before  w  riling 
I  off  for  depreeiotion.  Net  prolits  in  1012 
!  were  !*1;J7. 19d.  after  providing  for  deprcci- 
'  alion. 

i  Xo  details  are  gixeii  in  the  anntial  rejiort 
|\xith  regard  to  the  lOK!  |iack.  Tlie  eom- 
,  pan.x 's  business,  it  must  be  remembered,  is 
[  a  peculiar  one.  Evor.x-  summer  Ibere  is 
what  is  called  .i  run  of  salmon  in  ecriaiii  I 
Kritisli  t'oliinibia  rivers,  when  the  salmon 
come  in  from  the  ocean  to  spawn  in  fresh 
water  and  it.  is  then  that  they  are  eaiiglit 
and  packed.  Kvery  fourth  .year  the  run  is 
larger  than  ordinary  and  in  these  .vears  the 
company's  earnings  inereaso  enornionsly. 

In  consequence  its  earning  power  xarics 
considerably. 

The  19tS  Income. 

The  Profit  and  boss  figures  for  10  K! 
compare  with  the  previous  year's  figiire.s  as 
follows: — 

I0i:>  1012 

Profits  .  .SI20..'i6S  ,«i;i7.t0;! 

Pref.  dix .  :!.S.17S  lO.ONO 


160  St.  James  Street 


Rooms  21«22>23 


Montreal 


NEW  YORK  STOCKS. 


The  following  table  slioxvs  the  week’s  highest,  lowest  and  closing  prices,  of  the  morn 
active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for  Thb 
Finascial  Times  by  Jenks,  Gwynno  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
low  prices  arc  also  given  for  the  full  years  101'-’,  1013  and  the  year  1911  to  date: — 


Kenrxxals.  cti 


Kribmp.  prrf.  shares 


Carried  forward. 


.'«301.;f0(l  $118,101 
120,'230  . 

$'262.1.'>1  $118,101 
112,070  .■>7. 11)6 

SI.'iO.OSl  .$360. "ibS 
.  3.j7.'203 

."Sl.'iO.OXl  .$  3.641 

640,17,')  (j4.‘),.')3n 


j  Surplii.* .  $700.‘2.')6  -$640,17.') 

j  Earned  on  com .  16. 37*^0  26.13''.o 

j  Balance  Sheet. 

'  Eigiives  of  the  balance  sheet  make  the 
I  following  comparison  over  a  two  .xcar 
I  period 

I  .XSSETS. 

!  1013  1012 

:  Keal  estate,  etc .  $2..')70.072  $2..'j0'2,463 

i  Sundr.v  debtors .  207.700  133,7'28 

'  Salmon .  64.'),6'_’f>  .i46,1i73 

,  S)ipplies . .  301.800  238,4'22 

;  Cash .  2.801  2.02.S 

1  Other  assets .  300,166  264,.S‘2'2 


(Irdinar.x  share 
Pfd.  shares  ,  .  . 
.-\ccts.  pa.v. .  .  . 
Ow ing  bank. .  . 
Ins.  reserve.  .  . 
Contingent  res 


$4,047,338  $3,689,036 

l.l.xmLITIES. 

1913  1012 

^ _ $1,601,000  SI. 001. 000 


olo.lOO 

10,40'2 

412,2.')6 

;f0.023 

.'i.OOO 


.')4.'),400 

22..1!1.') 

200.813 

2.').001 

.3.000 


Please  send  me  full  particulars  of  this  property. 
NAME . 


ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  xvhatevcr. 

W.  h7  STRACH an 

CJTY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON  Block*”**'* 


YUKON  GOLD  CO. 

Cash  Position  Improved  and  .S80,00U 
.Vdded  to  the  Profit  and  Lo.ss 
Surplus —The  New  Properl. v. 

The  Yukon  Gold  Co.  has  issued  ils  an¬ 
nual  statement  for  the  year  ended  Dee.  31, 
1013.  'I'lie  general  balance  sheet  compares 
as  folloxvs : 


E.  T.  O’GONNOa 


O’CONNOR  &  O’CONNOR 

RLAl.  estate;  and  brokers 

FABM  LANDS.  IMPROVED  AND  LNIMPROVED,  A  SPECIALTY 
Cit7  Properiiep,  Bofifness  Propositiona  and  Inaurance 

F.  O-  BOX  105  Correspondpneo  Polit  iip'I  WETASKIWIN.  ALTA. 


i 

1013 

1012 

101  1 

Pr.  A  i  n  \ . 

1 1,718.8'22 

12.0'26.12l 

12.163,412 

'  Equip. . 

6.001,487 

6.03.3.801 

6.49,3.481 

Def.  chg.-^. 

4. 31,. 3.30 

411.270 

.3.30,1.37 

■Adv.  rov. 

206.310 

310,604 

1  .Alat.  and 

sup 

1.001.821 

870.202 

00.3.063 

L\c.  col.. 

272,030 

.302.06.3 

321.983 

Bill,  in  tr. 

•261,370 

Casli. .  . 

113,470 

07,3,31 

1 01.. 500 

Total, 

»2 1 ,0'20.007 

2I.2'J3.11  1 

•20.'2 16,890 

• 

i.i.\  ni 

.ITIES. 

(  iip.  st  k8l7..3(t(>,0()0 

17. .300.000 

1 7.. 300.000 

il  Giig.  Ex. 

2,100,000 

2. .324. 072 

1.708.160 

W.  W.  MARSHALL 


STOCKS  &  BONDS 


Tclephenp 
Main  2403 


42  CRAK;  ST.  WEST 

MONTREAL 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mail. 

GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


BOCK  ISI.AND  PKOI'KCTIVE 

( o.MMrn  iiEs. 

Protective  l■omlnittee  for  holders  of  the 
4  per  cent,  collateral  trust,  bonds  of  Iho 
Chicago,  Kock  Island  &  Pacitie  Kailroad 
Co.  has  appointed  a  sub-eoinniitiec  to 
choose  a  man  lo  make  an  examination  of 
the  Koek  Island  iiidopeiulentl.v  of  the  in¬ 
vestigation  ma<le  by  ('hairmuii  T.  .\i. 
•Sidiumacher,  xvlio  reported  the  cash  needs 
of  the  property  al  .$37,000,000  in  addition 
(o  the  .$I2.000.0(M1  to  provide  for  maturing 
equipment  trusts  in  The  next  live  .vears. 

A  similar  step  xvill  prolialily  be  taken  by 
the  stoekholders’  protective  committee, 
of  which  W.  A.  UcaU  i.s  chairman. 


I  EAST  CAN.  POWER  PULP. 

I  Parlies  interested  in  The  East  t'ariaila 
I’owerand  Piilit  Coinpan.v.  biinited.  will  be 
pb’iised  to  le;irn  that  the  mill  at  Miirrav  Ba.x- 
will  be  reopened  xvilhin  a  fexv  xvecks  for 
the  maniifai-lure  of  the  (uilj)  wood  noxv  in 
hand.  .Montreal  Trust  ('oinpaii.v.  xxdio  arc 
I  Liquidators,  report  that  ihe.v  are  eiieotin- 
;  fcritig  man.v  difiieulties  in  xvinding  up  this 
'  Estate  oxving  to  Ihe  numerous  liens  xvhich 
’  are.  idainti'il  on  the  pulp  xx-ood.  also  on  ae- 
;  count  of  the  faei  that  having  been  cut  on 
Crown  land  it  is  iinimssible  to  ship  same 
‘  before  being  maniifaetured  into  the  United 
I  States.  Tceentl.x',  hoxvoxer.  thc.v  secured 
the  coiisenf  of  the  various  lien  h'olddrs  to  a 
sale  of  the  wood  li.x-  tender:  this  was  done 
.  ,  and  JMessrs.  .1.  and  C.  Donohue  were  the 
I  sueeessful  tenderers.  They  are  to  have 
I  the  use  of  the  mill  al  Murra.v  Ha.y  for  the 
I  coming  summer  for  the  purpose  of  convert - 
i  iiig  the  wood  into  pulp. 

i  C.P.rT  AS  INVESTMENT. 

;  Niiiiibei-  of  Outright  lluldcr.*.  of  (he 
Stock  Steadily  Inereasing. 

■  That  the  absorption  of  C.P.H.  stock  for 
|in\eslnunt  )iurposes  has  gom^  on  very 

■  raiiidl.v  »)f  late  is  the  ojiinion  of  one  proni- 
i  iiieni  Monireal  tinaneier  who  is  closel.v  in 

touch  xvith  til.!  market  and  with  C.P.K. 

'  The  number  of  outright  holders  of  small 
:  blocks  of  the  slock  is  constantly  on  llu' 
Mnereasc  and  the  linaneier  in  question  gives 
'  il  as  his  o))i)iion  that  professional  operators, 
espeididl.v  those  of  Xexv  York,  will  one  da.v 
find  iheinselves  u|)  :igainsf  a  positive 
■scarcity  of  the  stock  for  trading  purposes. 

SUBSIDY  FOB  BERMUDA  STEAM¬ 
SHIPS. 

United  .States  Consul  Maxwell  Greene,  of 
Hamilton,  Bermuda,  reports  that  the  legis¬ 
lature  of  these  islands  rocentl.v  passed  the 
Ne\v''Vork  steamship  art,  w'hereb.y  $160,(X)0 
per  unniim  has  been  granted  to  the  Canada 
Steamship  Lines  to  operate  a  first-class 
passenger  and  freight  service  between  the 
i  ports  of  New  York  and  Bermuda.  The 
j  service  is  to  consist  of  txvo  new  vessels  of 
10,000  tons,  in  addition  lo  the  present  ship 
Bermudian. 


Ac.  and 

bills  pax  106,087 

Dep  701,131 

Surplus..  180, .')70 

I  3’otal  $2 1 .0'20.0!»7 


202.272  1 27. ill  7 

.'.so.Sic:  I.II.IOS 

foil, 270  ;!80.081 
.223,114  20.240.800 


’'Imduding  advam-e.s  to  sub.sidiary  eom- 
j  iianies. 

I’residenl  S.  K.  Guggcnhidm  -ays: 

'  "Wo  Jlaxc  acipiired  a  nexx-  propevlx  on 
\  the  American  river  in  ( 'alifortii;'.  .Tmi  have 
Amoved  thereto  from  the  Orox  ille  disfriel, 
one  of  the  eompany's  ilredg*‘s.  Il  i.s  esti¬ 
mated  that  this  properly  will  relurii  about 
$1,000,000  net  .above  all  charges. 

"Our  engineers  have  had  other  proper¬ 
ties  under  examination,  for  several  months, 
and  the  results  obtained  thus  far  indicate  a 
likelihood  of  further  additions  to  the  com¬ 
pany’s  holdings  during  the  current  vear. 

" Xotw ithstanding  the  adverse  conditions 
jin  connection  with  the  hydraulieing  oper- 
alioii.s  ill  tlie  Klondike  dislricu  and  the 
dredging  at  Idilarod,  I  am  iileascd  to  say 
I  tlial  the  eonipan.v  has  not  only  earned  anrl 
i  paid  its  re  gular  dividend  of  6  per  cent,  and 
I  fintinccd  the  .\merican  rive  r  property  pur- 
i  chase  and  equipment,  but  h;is  written  off 
either  directly  or  through  operating  costs 
.$8,")2,630  of  di'prccialion.  amortization,  and 
j  deferred  i-harges,  and  also  added  .$80,300  to 
its  surplus.  The  cash  position  has  been 
improved  through  the  reduetioii  of  the  in¬ 
debtedness  fo  Guggenheim  Ikxploration  Co. 
by  $42,'),000.’’ 

Summary  of  operating  results  follows; 

Production  Op.  costs  Op.  gain 

Davv.son  — 


‘•22,4'2.') 

.')07.860 

7-2,173 

L')2,044 


Non-operaling  income .  46,389 

Total  income .  ■2,.583,S36 

*l.oss. 

From  the  total  income,  as  shown,  were 
dediicled.  royalties  paid.  $787,277;  atnor- 
I  tization,  $.320,886;  interest  charges,  general 
!  expense  and  examinations,  $14.3.372,  mak- 
I  ing  a  total  deduction  of  $1,4')3,.336,  and 
it  caving  a  balance  of  $1,130,.300  as  against 
i  $1,072,592  the  previous  year. 


dredges  .  .  $i 
Dawson — 

3,343,667 

1,31.3.872 

hydraulics 
Idifarod — 

2.36,101 

278,017 

dredge,  .  . 
California 

827,420 

.'il!»..360 

dredging.. 

Miscellane¬ 

1 76,023 

103.840 

ous  oper. . 

18.3,800 

33,7.36 

Total  oper.  . 

4,780,402 

2,231,0.3.3 

—  1912  — 
High  Low 


—1913— 
High  Low 


—  1914— 
High  Low' 


Compiled  up  to  Thursday  night. 

High  Low  Close 


133’^  133  3.;i 
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NEW  YORK  MARKET  i 

_  j 

Spceinlly  Written  for  The  Fiiiaiielal  j 
Times  by  Capt.  P.  M.  Lydig  of  ' 
I  .lenks,  Ciwynne  &  Co.,  New  | 

j  York  Uit.v.  | 

I 

I  Xhw  York,  M.vrch  1'.)  -  .Mi  hough  the  i 
!  U.S.  Steel  Corporation's  reiiort  for  1013  was  | 
most  favorable,  the  stock  did  not  advance  I 
because  it,  is  known  thai  .Steel  prices  are  | 
sagging  .and  tliat  orders  for  March  are  one  i 
half  what  they  wer*'  for  Februar.v.  Wash- i 
inglon  is  blamed  for  this.  The  public  was  I 
deceived  in  regard  to  the  attitude  of  the  | 
administration  low’ards  business,  in  fact.  i 
led  to  believe  in  the  beginning  of  this  .vear  I 
that  the  administration  was  in  a  concilia tor.v 
franie  of  tniiul  and  was  doing  every!  hing  ! 
i  possible  to  promote  business  conditions.  ! 
i  This  feeling  is  now  changed.  Large  inter-  ; 
I  ests  ar<‘  not  inclined  lo  put  money  into  new-  I 
I  enterprises  until  the  situation  cb'ars.  It  is  I 
1  diftii-uU  lo  see  how  there  can  be  any  real! 
j  business  revival  unless  the  railways  obtain 
i  increase  in  freight  rates. 

'  The  market  so  far  this  week  remains  in  a  ] 
rut.  is  totally  under  the  influence  of  the  floor  ; 
j  trader,  and  eomraissioii  business,  whii'h  j 
promised  w  ell  t  he  Vieginning  of  f  bis  .v€*ar.  has 
nearly  ceased.  Watchful  waiting,  or  as 
most  people  construe  it,  patient  resignation, 

I  is  the  order  of  the  da.y.  Stocks,  generally 
j  speaking,  appear  to  be  in  strong  hands  and 
if  confidence  could  only  be  again  restored, 
there  would  be  a  sharp  advance. 

A  .METHOD  OF  ADVERTISING. 

'  (Wjill  Street  .louriiHl.t 

I  Txvo  travellers  from  Brili.sh  Columbia 
j  waiKlereil  into  Ihe  Xalional  Cil.v  Bank  Ihe 
I  other  day  and  xvere  itinilessl.y  looking  about . 

!  .\n  emplo.ve  promptly  accosted  tlie  men, 
isa.x  ing;  "  Would  ,x  oii  like  lo  be  'boxvit 
i  around  Ihe.  bank'.’"  The  men.  xvho  had 
i  hoard  a  great  deal  :>bont  the  coldness  and 
!  aloofne.ss  of  Xexv  York,  xvere  agreeably  snr-  j 
■prised.  .V.n  usher  was  called  and  the  trioj 
consnmed  a  half  hour  going  about  the  bank,  j 
,\fler  the  inspection  the  British  Columbi-  : 
ans  were  curious  to  know  how  many  per¬ 
sons  had  been  show  n  about  the  bank  in  1913. 
Thc.v  were  told  that  more  than  4,000  per¬ 
sons  were  shown  about  in  30.5  business  days 
of  1913,  an  average  of  betw'ecn  13  and  14' a 
day.  that  four  men  are  designated  as  ushers 
and  ma.v  be  called  from  whatever  W'ork 
the.v  may  happen  to  be  doing  to  show  visit¬ 
ors  around  the  iiistiturion. 

.\fter  the  British  Columbians  had  gone,  a 
reporter  asked  an  usher:  "What  make.s  the 
bank  go  to  so  much  trouble  and  treat  visit¬ 
ors  so  well?"  The  usher  replied:  "Adver¬ 
tising.  ^F'or  many  a  visitor  the  inspection 
of  the  Xational  City  Bank  was  a  feature  of 
his  Xew'  York  trip.  He  displays  postal 
cards  of  the  bank,  a  statement  of  its  finan¬ 
cial  condition  and  a  hundred  year’s  history 
of  the  institution.  He  also  talks  pleasantl.v 
of  the  courteous  treatment  he  received  from 
even  the  humblest  employe  of  the  institu¬ 
tion.  Advertising  pays.” 

.MEXICO  TRAMW.\Y.S. 

despatch  to  the  daily  papers  from 
Mexico  f'ity  on  Thursday  stated  that  the 
Department  of  Communications  had  an¬ 
nounced  the  e.^iration  of  the  franchise  of 
the  Mexican  Tramways  Company  which 
operates  the  suburban  service.  The  secre¬ 
tary  of  the  company  in  Toronto  stated  that 
this  announcement,  had  no  significance. 
Sir  Williarn  Van  Horne,  the  only  Montreal 
director  of  the  concern,  knew  nothing  of 
developments.  He  says  be  has  never  attend¬ 
ed  a  Board  meeting  and  never  expects  to. 

p.  Thomas,  the  British  coal  operator, 
is  jn  Ottawa  in  connection  with  the  proposed 
railway  for  development  of  the  Peace  River 
country,  where  there  are  large  coal  deposits. 
The  enterprise  Mr.  Thomas  is  backing  is 
regarded  here  as  one  of  the  most  important 
initiated  in  tho  Dominion  in  recent  years. 
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187 

.\  mal.  ( 'opper . 

.\n).  Beet  Sugar . 

.\ni.  f 'an . 

Am.  Can.  pr . 

Am.  Car . 

Am.  Loco. . 

.■\ni.  Smelting . 

Am.  Smelting  pv . 

Am.  Snuff . 

.\ni.  .Sugar . 

Am.  Tel . 

Am.  Tobacco . 

Am.  Paper  pr . 

Anaconda . 

.Atchison . 

.Atchison  pr . _ . 

Atlantic  Coast  Line . 

Baltimore  &  Ohio . 

Bethlehem  Steel . 

Brooklyn  Rapid  Transit. 
Brookl.vn  Union  Gas.'.  .  . 

Canadian  Pacific . 

Central  Leather.  . . 

Chesapeake  &  Ohio . 

Chic.  &,  Great  Western..  . 
Chic..  Mil.  &  St.  Paul..  . 
Chic..  .Mil.  &  St.  P.  pr.  . 
Chicago  (S:  Xorthwest.  .  . 

Chino  Con.  Copper . 

Colorado  l''uel  &  Iron.  .  . 

Consolidated  Gas . 

Corn  Products . 

Corn  Products  pr . 

Delaware  &  Hud.son  .... 
Del.,  Lack.  A  Western.  . 
Denver  A  Rio  Grande..  . 
Denver  A  Kio  Gr.  pr...  . 

Di^lil)ing  Securities . 

D.  S.S.  &  A . 

Erie . 

F.rie  1st  pr . 

F.rie  2nd  pr. . 

Gen.  Chemical  Co . 

Gen.  Kleetric  Co . 

Great  Xorthern  pr . 

Great  Xorthern  Ore  subs. 
Illinois  Central. ........ 

Interboro  Metropolitan.. 
Inter-Metropolitan  pr. .  . 
International  Harvester. 
Intern’l  Harvester  pr.  .  . 

International  Paper . 

International  Paper  pr.  . 

International  Pump . 

international  Pump  pr.  . 
Kansas  Cit.y  A  South 
Kansas  City  A  South  pr. 
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Laelede  Gas . 
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Lehigh  Milley  RR . 
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77  .Mackay  Companies . 

Go's  .Macka.v  Companies  pr.  .  . 

214  Mercantile  Marine- . 

8'  -i  Mercantile  Marine  pr  .  .  .  . 

21  ?4  Miami  Con.  Copper . 

124',;:  M.S.P.  A  S.S.M . 

16  Mo.,  Kansas  A  Texas.  . .  . 
10';,  Mo..  Kansas  A  Texas  pr.. 

'23 -'s  Missouri  Pacific . 

44  Xational  Lead . 

10.3  Xational  Lead  pr . 

30  Nat.  R.R.  of  M.  1st  pr. .  . 

10  Xat.  H.R.  of  M.  ■2Dd  pr.  . 

1 4-'‘s  Xevada  Con.  Copper.  .  .  . 

87 's  Xew  A'ork  Central . 

09  Xorfolk  A  Western . 

100  Xorthern  Pacific . 

10S‘'’g  Pennsylvania  R.R . 

r20'g  People’s  Gas  A  Coke . 

17'g  Pittsburgh  Coal . 

86  Pittsburgh  Coal  pr.  .  .  ,  .  . 

I6li  P.  Lorillard . 

110  P.  Lorillard  pr . 

■26^4'  Pressed  Steel  t  'ar . 

Obt's  Pressed  Steel  Car  pr . 

17".,  Ra.v  Con.  Copper . 

161  t'g  Reading . 

00 14  Reading,  2nd  pr . 

IO-;;i  Republic  Iron  A  Steel. .  . . 

80  Rep.  Iron  A  Steel  jir . 

3Tg  Rock  Island . 

.3*.,  Rock  Island  pr . 

7  St.  L.  A  S.  F.  2nd  pr . 

21  St.  Louis  &  Southwest.  .  . 
57  St.  L.  A  Southwest  pr. .  .  . 

SS'-s  Southern  Pacific . 

•22  t/g  Southern  Railroad . 

7.3 1 -i  Southern  Railroad  pr.  .  . . 

31T'4  Tennes.see  Copper . 

14 '2  Texas  A  Pacific . 

153  '  >  Union  Pacific. . 

82  >>  Union  Pacific  pr . 

.  U.S.  Reduc.  A  Refin . 

•37?4  U.S.  Rubber . ' . 

101  U.S.  Rubber  Ist  pr . 

.  U.S.  Rubber  •2nd  pr . 

37  '  •>  U.S.  Steel . 

106 '4'  U.S.  Steel  pr . 

48 Utah  Copper . 

28  Virginia  Car  Chemical .  .  . 

1  '"k  AVabash . 

3^4  Wabash  pr . 

57%  Western  Union  Telegraph. 
64  Westingbouse  Mfg . 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Qaot«tio:;8  furnished  on  all  Secoritiai 

Securities  auction  every  Thursday 
Lists  oi  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 

-  •■'•ft  .  . ' 
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street 

Railway 

Shares 


Owing  to  the  earnings  of 
these  Companies  suffer¬ 
ing  little,  if  any,  in  times 
of  depression,  their 
shares  offer  a  particular¬ 
ly  steady  form  of  invest¬ 
ment,  consequently  you 
will  find  it  of  interest  to 
inform  yourself  regard¬ 
ing  the  best  of  them. 

We  have  selected  the  best 
stocks  in  this  class  and  shall 
be  pleased  to  mail  you  this 
data  on  request. 

F.H.  Deacon  &  Co. 

Kembers  Toronto  Stock  Ezchangs 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


WE  OWN  AND  OFFER 

$50,000 

City  of  Saskatoon^  Sask. 
5%  Bonds 

Maturing  July  1st,  1943 

Price  Rate  to  Yield 
5.30% 

BRENT,  NOXON  &  CO., 

Members  Toronto  Stock  Kxchanse 

CAX.\I)\  lylKK  BfllyDlXG, 
TOKOXTO,  OXT. 


OPPOSITION  TO 
C.N.R.  PROPOSALS 
IS  VERY  LIVELY 


THE  FINANCIAL  TIVIES,  VIONTBEAL.  SArUKDAf.  MARCH  21.  1S14. 


TORONTO  STOCKS.  DCUD  TDiinrDC  lU  ! 


The  followinK  are  the  quotat  ions  of  stocks 
listed  on  the  Toronto  Slock  Exchange: — 


,  B.(’.  Packers  com . 

:  Bell  Telephone . . 

,  Burl  F.X.  com . . 

;  Burt  F.N'.  pref . .  . . , 

j  Can.  Bread  coni. . 


Question  Was  ‘‘Discussed  From]  Can.  Bread  pref!'.’.!!!! 
Different  Aspects  ”  at  Caucus  I  Canada  Cem.  pref . 


This  Week,  and  Aspects  Were !  ■ 

Very  Different  Indeed — Gov- !  : . 

ernment  Ownership  Not  Pop- 1  Confederation  Life . 

ular  With  the  Cabinet.  j  Det^oitTnhSf !!!!*.; 


Ask 

Bid 

29?'4 

29.' 8 

81 

81 

137 

1.50 

'so 

100 

’•29H 

:{0’4 

93 

90  bi 

30:’4 

’90?4' 

112 

•207 

20632 

100 

:180 

175 

NEW  GLASGOW  POWER. 

ihroTii  Oiir  Own  d^nrrospnndmt ) 

Haltf.^.x,  N.S.-  Wliile  ve  h!^^■e  been 


j  (From  Oiir  Own  Corrc.sponilcnt ) 

Ottawa,  Ont. —  Elements  of  uncertainty 
eh.aracterir.o  the  situation  in  regard  to  the 
Canadian  Xorlljerii  Hailway  and  its  aggres- 
sivo  campaign  for  furtlicr  assistance  from 


:  bond  guarantee.  The  prospect  still  i.s  not 
I  unfavorable  but  considerable  opiiosition 


week  and.  as  the  official  mei 


'  of  some  there  was  outspoken  opposition  to  j  ; 

I  the  scheme  of  further  aid.  Others  look  a  |  , 
ground-— but  not  necessarily  hostile  in  an  . 
unalterable  sense —  that  before  anything  is  . 
ilone  there,  must  bo  ji  eomiiletc  show  down  ^ 
by  the  company  as  to  how  its  linances  .. 
stand  and  whither  hits  gone  the  great  , 
amounts  of  money  in  subsidies,  loans,  ' 
guarantees  and  grants  it  has  received  in  the  |  ' 


j  not  lie  arriA'ed  at  in  a  hurry. 

I  Fine  J.ohbyist.s. 

[  The  persistency  with  which  Mackmi/ie 
and  M.'inii  come  to  Otttiwa  in  search  of 


late  years.  In  the  dying  days  of  Laurier 
!  Oove.rnment  they  secured  a  bond  guarantee 
of  .S^.'y.OOO.OOtJ  for  the  line  from  Pori  Art  linr 
to  Montreal.  Last  year  from  the  Borden 
I  (Jovernmont  they  got  a  .Sl.'i.OtlO.tlttl).  This 
year  it  was  planned  to  vary  iho  lino  of 
action  and  so  a  loan  was  api>li<’d  for.  The 
I  (lovernment  would  hav<;  none  of  this.  .And 
so  .a  bond  guarantee  was  resorted  to.  It  is 
as  to  the  granting  of  this  that  the  fight  is 
now  waging.  There  are  infitienees  ]>r<»  and 
eon.  The  lobliy  for  the  company  is  strong 
and  much  in  I'videnee.  Besides  "Bill  and 
Dan”  it  comprises  eminent  counsel,  itoli- 


question. 

'I'he  line  of  elc.'ivage  i.s  clear  and  distinct. 
The  Canadian  NoMhern  argument  is  that 
more,  money  imisl  he  had  to  finish  tlie.  road. 
'I'hat,  as  it  has  gene  so  far.  it  should  he 
'  finished;  that  owing  to  eonilit ions  in  the 
money  markets  ami  the  adverse  intbtence 
of  rivals  the  money  sought  cannot  he  raised 
and  that,  flierefore.  the  (io^■^‘rnmen1  should 
step  in  and  eometo  llie relief  of  thesituation. 

Want  to  Fliiiiiiiafr  M.  X."  M. 


should  Canadian 


i  *Dom.  Caiiners . 

.  64 

..  •  • 

I  •Doni.  Canners  prof.  . . . 
t  *D.  1.  and  Stool  prof. .  .  . 

.  96 

■9632 

1  Dom.  Stpx-l  (’orp . 

3i 

30*4 

1  Dom.  Telegraph . 

I  ‘Duluth  .Superior . 

6.5 

100 

■  Klee.  Dev.  pref . 

!  ‘Illinois  pref . 

80 

:  lilt.  Coa.l  &  Coke . 

'  Lake  of  Woods . 

.Macdonald . 

!  IS 

‘Atackav  com . 

8.5 

84 

‘Alaekav  pref . 

68 

Alajih-  Leaf  com . 

13 

11  ?4 

Alaiih-  U-af  pref . 

Alcxii  aii  L.  ^  P . 

98 

97 

4.5!-; 

Aloiian-h  com . 

3.5 

M.  SI.  P.  &  S.S.  M. 


enu.x  River,  the  Mer.sev  and  the  Indian  anything  further  on  large  hues  is  d 
River,  the  latter  two  to  ihe  west  of  Halifa.x  Coernment  should  take  oxer  the 
J  .  ,  at  least  hand  It  over  to  the  hondhol 

and  the  former  hffy  odd  miles  to  the  south-  eliminate  .Macke, n/.ie  and  Mann, 
west,  or  in  the  famous,  ('ornwallis  xalley,  !  Thn  ministerial  caucus  on  At’ednesday 
the  entrrr>rising  ixojilc  of  Xew  (ilasgow  i  .stihject  at  length  a 


the  enterprising  ixople  of  X’ew  Glasgow  I  <•"'  .stihject  at  length  and  a 

have  been  quietiv  digging  out  one  of  their  :  Vl" 

,  '  .  ■  s>,  K  polilictan.s  are  in  a  \*'rv  considerahle 

own  and  they  have  now  an  act  of  meorpora-  :  ntitindarv.  H  is  helieved  that  the  Covf 


If-  ,  .  .  . . ' -  ,  qtiiindarv.  It  is  helieved  1  hat  the  Govern-  v.,,.!nr,.y 

lion  before  the  provincial  parliament.  :  ,„ent  is  favorably  disposed  to  aid  the  line  ' 

I  he  f  anadian  1  roMiieial  lower  (  ompaiiy  i  jf  .sufficient  secnrilv  is  ])iit  up.  but  tlie,  ’  .i,  „ 

IS  composed  of  New  Glasgow  business  men  ;  h„siiliiy  of  a  large  and  influential  elenicnl  ;  „  r, 

and  the.v  jiropose  to  harness  tlie  waters  of  following  cannot  he  ignored.  ;  ,  _  '  /  ,  ^  * 


the  East  River,  Slieet  llarlxir,  and  transmit 
the  poxver  to  Xi'W  Glasgow,  'f'renton,  and 
other  parts  of  I’ictou  r-onnt.v,  with  a  brancli 
10  Truro,  thus  praeticall.v  covering  the  !  <,.0 


.Murli  ill  tile  Air. 


tee  scheme  occupies  a  position  somewhat 
analagotis  to  the  coffin  of  the  late  lamented 
Alahoinet.  Things  are  x  ery  much  in  tlie  air. 


‘N .S.  Steel  com . 

78 

‘Ogilvic  com . 

Pac.  Burt,  com . 

30 

Pac.  Burl,  pref . 

8.5 

I’enmans  com . 

1  Penmans  pref . 

84 

i  Porto  Hico  Hv.  coni . 

6,  3-4 

1  (,)ucbec  L.  H.  &  P . 

16 

1.5 '2 

!  H.  &  <>.  Xav . 

it);i  '.4 

1  Rogers  com . 

i;?o 

j  Rogers  pref . 

106 

■  Russell  AI.  C.  i-om . 

12 

1  Ru^s(■l1  AI.  C.  prof . 

10 

j  Saxvver  Ma-i . 

'li 

Sawvcr  Alas,  jircf . 

8.5 

!  St.  L.  &  C.  Xav.  . . 

.  no 

1  iSlircfldcd  NVIx-at  com  ..... 

88 

i  Shred  (h-d  NVlicat  prof . 

■  S|ianish  River  com . 

i3 

.Spanish  River  prx-f . 

.50 

;  SD-el  of  ( 'an.  Com . 

17 '2 

Steel  of  Can.  pn-f . 

sr> 

;  Took"  Bros,  com . 

■  ■■’Toronto  Paper . 

60 

'  Toronto  Railway . 

139!  , 

i;{9 

Tucket t  s  <-oni . 

42 

'I’nckx-tts  pref . 

'.»7 

’’Txxin  Citv  com . 

106 

10.5 '2 

Winnipeg  Ry 

■20.5 

.MINES 

Coniagas . 

8:111 

.800 

‘( 'roxxii  Resx-rve . 

190 

187 

Hollingcr . 

1  tio.) 

La  Rose . .  . 

16.5 

160 

Xipissing  Alines . 

622 

Xorih  .Star . . 

TrethexM-y.  . . 

20 

RANKS 

t  '  n 

2I0'2 

Dominion . 

2;i0  ’  ‘ 

Hamilton.  . 

•201 

•203,14 

1  mperial . 

21  1 

Alerchaiits . 

189 

*M»-troi)o1itan . 

211 

‘Molsons . 

Montreal  ...  . 

*Xovo  Scotia . 

■261*4 

Ottawa . 

20.5 ' 2 

Roval . . 

22.5 

Standard . 

Toronto . 

210 

Union.  .  .  . 

1  11) 

UIANi  I’Rl’.ST, 

Etc. 

‘Canada  Landed  . 

1 65 

‘Can.  Permani-nt . 

106  1 

*(  'etit  ral  Canada  . 

I  !»0  ' 

Colonial  Inxixst . 

81 

Dom.  Savings. . 

70  ! 

Gi .  \N  est  Permanent . . 

Hiimilton  Prox . 

i;;8 

‘Huron  &  Erie  •_’(/(,  paid... 

21)0 

Landed  Banking . 

1 11 

Lon.  &.  Canadian . 

Fit) 

Xtilixiiial  Trust . . 

t)n1ario  Loan  21)',  iiaixl..  . 

173  1 

Real  Estate . 

‘Tor.  Co-n.  Trusts . 

2( )( ) 

BEAR  TRADERS  IN 
TORONTO  ACTIVE 
ON  BRAZILIAN 


I  Frighten  Holders — The  20-point 
I  Decline  in  Rogers  Common 

Stock  on  Dividend  Reduction  to  j 
10  Per  Cent — General  Elec-  j 

I  trie’s  Year.  ! 

j  TonoNTo,  Ont.,  March  ‘JO. — Brazilian  j 

j  Traction  has  been  quite  the  most  active  ; 
I  feature  of  the  list  on  the  Toronto  Stock! 
I  Exchange  throughout  the  past  xveek--a  list 
I  fhat  has  not .  as  a  xvholo,  shoxvn  that  breadth 
!  and  strength  wliieh  if  was  hoiied  h.v  man.x’ | 

;  would  liax'e  been  in  evidence  by  tliis  time.; 
j  Brazilian  has  fluctuated  beixveen  .SO  and  i 
j  but  most  of  (he  dealings  have  been  of  ! 

I  a  professional  character.  Predictions  have' 

I  been  made  that  the  stork  xvill  break  through  I 


I  actixe  in  circulating  stories  ealciilated  to  \ 

.  .  .  j  injure  the  position  of  the  slock.  They  have 
-  •  I  gone  the  length  of  claiming  ih.*!!  British! 
'50  j 'I'ssels  would  be  called  upon  to  inter- ^ 

I  xene  in  Rio  de  .laneiro  to  protect  subjects  ' 

I  of  this  count r.v.  Xo  such  thing,  of  course.  | 

.  ,  j  was  contemplated.  Exchango  rales  were 

b7  ,  supposed  to  have  adxanced  so  high  as  to 

1.',  .  jeopardize  the  preferred  dixidciid.  xvliereas  , 

,  .  I  the  Iruth  is  that  e.xchaiige  rates  are  onl.x'  a  | 

fraction  from  the  level  of  the  past  few 
;  months.  Even  the  siippo.sed  difficulties  of, 
I'J  |th('  Ganadian  Xorlhern  in  securing  a  loan 
It)  ,  at  Ottawa  have  been  tilili/.ed. 

^  Tlie  IVerliiie  in  Itogor.v. 

.  i  One  of  the  outsfamling  features  of  the 
.S.S  week  has  bei'ii  the  break  in  Rogers  common 

.  .  and  its  )iartial  recovery.  .\  decline  of 

i:{  I  twenty  points  eniminated  at  I'J'-’^t.  Ettrly 
.  ,  in  the  present  week,  hoxxcxer.  1  liere  xxas  .a 

.  ,  .  i  recovery  to  H'J  and  the  stock  htis  since  been 
.  .  changing  hands  arotind  Ltd.  The  dda.v  in 

,  .  I  issuing  1  heannual  report  of  t  licconiii!i  n.v  was  I 

I  taken  by  some  traders  to  indicate  I  hat  tlie 
i;{f)  learnings  wxinld  not  be  tij)  to  e.\)x.e1a1  ions 
and  it  was  not  long  br-fore  the  report  xxas  I 
t)7  i  eiirreiit  on  the  Street  that  the  ilivideml' 
lO.'i'i  j  would  be  cut  from  ixxelxe  to  ten  per  cent. 
JO.'i  ;  The  fact  is  that  thirc  was  no  inhcn  iif  rea- 
I  son  for  th<‘  dcclin*'.  The  intrinsic  nu  ril  of 
soil  I  '‘tis  not  been  tiffec-tcd.  Wliile  the 

_  actual  figures  are  not  xet  available  it  is  i' 

'*  Nseini-oflieiall.v  announced  tlui.t  the  gross 
1  .  ■  earnings  in  lOb!  xxerc  onl.x  fixf  per  cent,  le^s 
I  than  those  of  the  preceding. vear.  'riiercxxill 
he  some  decrease  in  the  net.  as  tin-  financial 
•X)  'stringency  htis  made  it  more  diflicnll  to 
I  secure  business,  with  a  eonseqneni  eiilargi  - 
I  ment  in  tlie  item  of  cost. 

^  J  ( '.'iiiiidinii  (irneral  Fleelrie. 

'03 ,'4'  For  < 'anadian  Gcm  ral  F.lcctric.  1  1 ha.^ 

I  been  asked  for  qnitx'  a  xxhilc  xxilhoiit  any 
ISO  1  bids  being  forthcoming.  The  oili*  r  d.a.x  I  he 
annual  statement  xxas  ))iil)li>hcd.  this  being 
followed  by  a  sale  at  lO'.h  But  there  is  rcal- 
Ix-  iio  distinct  coniu'ct ion  bctxxcen  the  ixxu 
0it^4  circii ni.-tain-c'.  'I'lic  ctirnings  of  the  coni- 
'O.'*  •  I  paii.v  are  not  as  gnuit  as  t  liev  xxcre  in  I01_’. 
i'2'>  Iiiit  the  directors  have  liccn  contemplating 
a  •'lirinkagc  in  tlie  xoIiiiih'  <if  husincss. 
'10  Industrial  conditions  haxc  not  been  verx 
110  faxorabli'.  ami  lh<'.  fact  that  the  company 
ilid  not  exix-rieiicc  an.v  marked  diminution 
ill  the  xolitme  of  its  output  ma.x  ,  under  I  lie  ; 
1011  i  circumstances,  lx.  I'aiisc  for  congratulation.  ] 

I  During  the  ,\cnr  there  xxas  acipiircd  1  he  , 

!  business  of  t  h«'  .\llis-<  'hal  im  i  s-  Mullock  ( 'om- 
j  jiati.v  ami  the  .Stratford  Mill  Building  ('om- 
‘  jxany.  both  tending  to  further  ronnd  ont  an 
...  ixiread.v  ilYciU  i\<'  organization.  ^ 

L'j!l  Th<‘  Cit.x’  |)nir,x  ('ompanx’  is  another 

concern  whose  staiemeiit  for  the  xear  1013 
.,jl  has  just  been  isstU'd.  For  I  h<' l•ommoIl  stoi'k 
of  ill*'  eomiianv  tlxTc  has  Ixin  no  rc-cciit 
demand  and  quotations  haxe  been  Ijickiiig  | 
*'  '  for  some  little  time.  It  xxonhl  probabl.x  be 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Uembera  Toronto  Slock  Eichaalc 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


4'ablr  A«l<lrrNii«  K^AIIAAI 


IVIrplionco  AHFr.AIDK  .'>.37 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

rn,rr.nondrnrr  Inrllort.  Kin|i  SlrCCt  W..  TORONTO. 


Cofrespondenro  Invilpd. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd.,  Toronto,  Can. 


vic’roin.\  sTHEKr. 


Telephone  Main  ISi 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 

<  nblc  .t.l.lrrs.i  I  IMII  > 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TfVROVTO 
.STOi'K  EXC'HANkiE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  .'.  INVESTMENTS 

\Ve  x'iiii  offei-  for  Sale  of  the  Ix'-t 

|{i:\i;m  i  i\\ i  si.xii.ms. 

■  ’>(  si.N  i  :ss  I'ittiri  i{  i  II  s 

\M)  SI  iti  KDx.v  i>iiuri;i;Tii:s 

t  orii'-pomlenia'  .solii'ilixl 

PARSONS  KRALTY  C  OMPANY 

IS  KIM.  STKI.I  I  WI.VI.  TOUOMO. 


CANADIAN  PEAT  CO. 


Ne.x  t  'oiiipiiiiy  ll.-is  Vl'cll-Kiioxx  II  (  :iii- 
.'iiliiiii.s  III!  Itiiiiril  Ilf  Direelf>r> 

No  lx.vl  I'.'ix  .'iix.'iiit  t  l.'iiiiiH. 


offeri'd  around  ."(1  btii  thus 


■  in  po--e>-ion  J 


'The  ( 'a  Mini  in  n  Feat  <'om|ian\  l.imiPil 
iiiliilalizid  at  .sl’.M  l.(  M  it  I  j.,  oll'cnng  li.'itl  shar*< 
of  pri  f*  iTcd  stock,  bearing  itil<icst  at  the 
fate  of  -CXI  It  per  cent.,  at  par.  ’I'lic  com- 
ptiti.v  has  proptrix  loc.iti d  at  .\lfrid.  (tut., 
on  XX  hicli  macliincix  for  the  proditct  ion  of 
peal  fuel  lias  bicii  ill  operation  lor  some 
time.  It  i...  tioxx  proposed  to  iiistjil  ailili- 
tioiial  machimr.x  and  <iil:irgi  the  scopi'  of 


•  .1  .  , — .  . .  — ,  - .xianomei.  i  iiings  jirc  x  mx  min-ii  in  in«-air,  ;»rr 

IS  that  the  (f'rritor.v  to  be  covcrcfl  or  served  I  .j„fj  .q,,  immediattx  eonchision  is  hardiv  ' 

IS  in  the  eenire  of  the  I'ictou  County  eonl  lookxxl  for.  .\n  nnderciirrenl  of  belief.  '  . 

fields  and  the  new  eompany  promises  their  i  however.  i>  that  .'ventiiallv  something  xvill  '  .......iw 

eustomers  the  same  rate  as  pertains  in  :  ho  tlone.  It  would  .appeaf  that  either  the  IMLMKS 

Ontario,  xxhieli  the.v  claim  means  .a  decrease  ;  ]jno  uiust  be  taken  over  by  the  Government  Canada  Bread . 

in  the  cost  ot  light  and  power  of  at  least  ,,r  some  fiirlluT  financing  done  to  nlloxx’  it  i  Dom.  Caiiners . 

forty  per  cent.  ’  he  completed.  'I'lie  cabinet  is  not  eii-  Dominion  Steel.  . 


It  is  ehaimed  tliat  the  available  Imrse-  p^ored  tif  state  ownershij)  and  so  the  F.b'c.  Dx'xelopmenl 


powfTis  Iti.OOOfor  use  twelve  hours  perdoy.  i  "taking  over"  scheme  is  improbahle.  'I’lxTe  Gt.  Xor.  By. Can . 

whlem  IS  stimcient  to  provide  tor  the  wants  rpniains  the  plan  of  bond  guarantee  anil  that  Keewatin . 

of  the  Aeadia  (  oal  anu  Steil  (  o.  s  steel  jj.  jho  proltable  nltimate  solution  after  Lattreniide . 

plant,  the  Lastorn  (  ar  work^.  the  Laslern  'things  Iiave  quieted  doxvn  ji  little  and  more  Mexican  F.lcctric . 

Steel  bo.,  the  Maritime  Bridge  (  o..  the  |  negotiations  and  lohb.xing  shall  havo  taken  Mx’xican  L.  it  P . 

Lureka  xNoolen  Mills  and  all  the  les.sx-r  place.  There  is,  however,  just  enough  un- i  P•■nmans.  . 

inriUistries.  ,  eerlaint.v  ahoiil  it  all  to  tidd  a  jxeiiliar  Porto  Hico  Uailwa.vs., 

rransmission  lines  are  to  be  built  from  ,  pjqnancv  and  interest  to  the  xvholo  situa- '  Hio  .lamuro  1st  mori .  ."(‘'t. 

the  power  plant  through  Hopewell  and  i  tion.  ’  i  Spanish  Hiver . 

FiUreka  to  a.  distributing  centre  in  Xew  i  '  -  Cteel  Co.  of  Can.  (Fc  1010 

Glasgow,  from  wliich  power  lines  will  he  i  _  :  *  4  i 

run  to  the  various  factories  and  works.  !  NEW  BRUNSWICK  NEWS,  i  *  1.' 

The  incorporators  of  (he  Company  are]  -  --  |  . ii»  xtuix  t 

Tl.  G.  Grant  president  of  the  Xew  Glasgow  '  (From  Our  Own  ('  orreNpondrnt  )  i 

noard  ot  trade.  F,.\-M!iyor.Iohn  TndxTwood.  i  i  Tl,,.  ISI  .100..SU0  per 


run  to  the  various  factories  and  works.  !  NEW  BRUNSWICK  NEWS.  :  ’  _ The  Street  is  now  rounding  to  the  ix  b.  f  Tlie  l*ros|iccl  Fsiim.-ite.s. 

The  incorporators  of  (he  Company  are]  -  —  -  |  .  •nwur.i  4'rv'ix  #'4*i  iwi’w  'that  tlie  Governnunt  at  Ottawa  tmiy  be 

Tl.  G.  Grant,  president  of  the  Xew  Glasgow  '  (From  Our  Own  (  «rr.  spondonl  )  I  ‘  ON.SOI.IH.X  1  ItW  It.  ,nduced  to  do  soiiielhing  for  the  slo  I  ami  In  regard  lu  cstimat(  d  piolil-  t.lic  |iro. 

board  of  trade.  K.\-Mayor  .John  I’ndxTwood.  i  |  'pi,,.  .x:i  .10t>..SU0  per  cent,  debent  ure  iron  industrv  at  Ihepresent  session  and  in  spi'cius  .-talx's  that  1  he  .  o-i .if  proilm-i  ion 

Donald  Sinclair,  barrister,  and  H.  McKin-  i  br.  John.  X.Is.—  1  lie  value  of  e.xporfs  by  .  t.'nn  fnr  the  issue  ..f  which  has  some  quarters  it  is  even  lield  that  flic  with  one  niiit.  working  Id  Imiir-  per  day  at 

non,  all  of  Xew  Glasgow,  and  O.  P.  Fraser.  '  the  winter  steamships  from  St.  John  to  date  i ^  ’  !  ,,  ",  r>  i  i-  i;  •  .Provincial  Governments  ought  to  afford  a  ca,i)acity  of  li  tons  per  hour  ari’ r.porlcd  bv 

of  Sheet  Harbor  and  \V.  C.  Me  Dona  Id,  of  season  shows  a  decline  of  about  iSJ  'lOO  -  '  made  to  (he  Maryland  I  uhlic  .  erxice  .  those  jilaiils  located  xx  it  bin  Mr.  Moore  to  Im  .sSI  .(r_'  |x  r  lou.  The  ox  .r- 

.  rx-  ,  .  .  i  000  compared  with  the  like  period  la.st 'vear.  the  (Consolidated  Gas,  |  , heir  confines.  ;  hemi  .diargcs.  siihiries  ci,.  ar.-  e-iiumi.  .1 

The  people  of  Xexx  (ilasgoxx  are  enthusias-  prosp,>ct  indicates  that  Marcir  and  I  Light  i  Power  of  Baltimore,  is  for  new  con- ,  Crow's  Xesi  Pass  xlroppcd  txxo  points  to  i  a1  .  IN  p.-r  ton.  ami  i  lu- M.iimg  pn.-c  <,|  ihe 

tie  over  th.'  proposition  and  they  have  the  ,  ,x,pril  xvill  also  show  a  decline  in  comparison,  j  strudion  and  other  capital  expenditures  to  fiO.  which  was  a  new  low  point  for  the  year.  '  Im  l  ^  I"’;-  'on,  load.  .1  on  l•allxxax  .-ar.s 

reputation  oi  successtully  carrying  out  any  i 'phe  loss  of  the  Fmnress  -.leamshins  this  ",  .  .  •  .  i  Sixtv-two  is  now  aski-d  with  no  s1o.-k  :i1  "'e  bog.  With  l  lx-  proix..--c,l  .  i,ml 

undertaking  they  go  into.  i  sea M.n  ^ms  been  sex^^^  I  ofl'ering.  There  are  still  nearly  half  a  unit  install.., I  and  working  Jd  per  day 

- - - -  - - -  j  'P)„.  e.xtxirts  of  lumber  from  St.  .lohn  to  The  notes  arc  convertible  into  the  eom- j  ,„j]ijy,.,  dollars  in  dx  manil  iioti-s  oiitsiaml-  tlx-  proliis  an-  cstimad  d  as  lolloxxs.  on  an 

NEM  FOI  NI)L.iNI>  Oil.  FIELDS.  !  Trans-Atlantic  ports  in  .lannary  and  Fell-  mon  stock  of  the  company  on  the  basis  of  .  ing  and  until  ihcso  have  been  got  out  of  tlx-  oul|>ut  ol  JL'.tldd  ton-  per  year: _ 

LoxnoN.  Taking  the  advice  if  the  chair-  riiary  xxas  only  half  as  great  as  fhat  in  the  '  ]2(,  f„r  the  stock.  The  eompany  also  has  j  there  is  little  lik<-lihood  of  dix  idemis  j 

Iff'f'-.v  Blake,  the  Xewfoundland  i  corresponding  period  last  year  The  bini-  i  ,^u,horitv  to  issue  $009,-S00  of  com-  I  j„„ 

Oil  Fields  shareholders  liavo  decided  to  '  herincn,  hoxxexer.  have  had  the  most;  ....x  n-tien  nnH  nccHcrl  for  the  «d  dd  «'<i  TNd 

liquidate,  and  volimtarilv  dispose  of  their  ;  L'l  vorahie  sca.son  for  v  ery  many  years  for  ^  »'on  stof  lv.  ^hen  and  as  n  <ded  for  th  ,  FFNWIUK  &  RYAN  Ox  erlx-  'i(l  chVrm  <  -.-il-iV 

assets  to  a  svndicale  under  local  manage- | 'heir  logging  operations,  ami  there  is  an  .  conversion  of  the  debentures.  The  com-  t  Eii'M  ni^lV  )x  ili  .i  1  liar^x  .il.d- 

ment.  '  '  abundance  of  snow  in  tlx-  woods  to  make  ,  pa,.v  has  alreadv  issued  !S3,893.200  of  (liese  '  ,  x i  i  .  i , .  -u 

_ _  good  stream-driving.  Thix  British  lumher  '  ,  oonvcptible  »*  anv  time  nrior ,  Announceineni  was  made  week  of,  ...t.iiOO 

' - ■  . -  ^  TTTT  ,  for  siiriice  is  still  hcaxilv  overstock-  |  .  ...  f !  'Fie  formation  of  tlie  new  finaneial  and  hro-  |  _ 


If)  9:i  I 
t  Kx-right.s. 


are  aiipan-ntly  well  coni.-nt  to  hold  tlxir 
stock.  'File  iiri-fcrrcd  during  tlx-  luist  f.-xv 
days  has  sold  off  a  (loint  to  Idd.  Mr.  <  'liarh  s 
F.  potter,  tlx-  general  inanapr.  iioinls 
on.  that,  xvliih-  tlx-  .-oiniiany  might  reason¬ 
ably  exjx-ct  to  secure  a  larger  p.  rccnlagc  of 
.  (irolit  from  the  bti'-incss  it  is  doing,  t  lx- 
'  I'ffort  of  the  nianagx  iix'iil  has  lx  i-ii  rlirccie.l  , 
■rather  toward  giving  an  etti.-ieiii  anil  com- 
I  prehensive  service.  Imhe.l,  so  mm-li  wa> 
this  the  i-ase.  that  a  f<-xv  years  ago  some  of 
j  the  proiluct  was  .ictiially  ddixered  at  a  lo-.s 
anfl  this  nci-cssitatcd  an  unseasonable 
advance  in  ))rice.  Fortunatelx  patrons  of 
!  the  company  accepted  1  he  altered  conditions 
i  with  evx'ry  evidence  of  loxalty.  ' 

'  Dominion  Iron  (iossip. 

I  Dominion  Iron  sold  as  high  as  32’;.  tlx- I 
{other  diiy  and  has  been  as  low  as  .'i()-'’4.| 
The  Slr<-et  is  now  rounding  to  the  belief 
'that  tlie  (iovernnif-nt  at  Ottawa  tmiy  lx- 
,  induc<-d  to  do  soniclhiiig  for  the  sic  I  ami 


tlx-  compaiix.  Tlx-  sc.r.  tarx -i  rcasiirer  of  I 
tlx-  .■ompanx  is  II.  Puyntir  ll.ll  ami  tlx  j 
maxag.  r  I'.  \  .  .M.xiri',  xxlxi  arc  tlx-  xcixlurs 
1.)  I  lx-  i  iimiitiiix  ,  Holh  of  I  Ix-'C  gciitlcmcii  ! 
arc  exp.-rts  in  maltcrs  pertaining  to  p<-al. 
The  iirospcclus  issui  il  in  .-.iiiix-cl  ion  xxitli 
I  lie  otVi  riiig  of  preferred  stic  k  mak.  s  no 
•  xtraxagant  i-.sl  i  mat  .-s  and  slionl.l  no!  be 
.•oiifiiscl  xxiih  I  lie  |iro-pi  i-I  i|s  of  a  p<  al 
eoin paipx  XX  Id.' Ii  r.-.-.  ix  i  .l  alt.  n1  ion  from  Tn  i. 
Fin  xm  I  m,  Tixie.s  a  i-onpli'  of  xx.  i  ks  ag.e 

.\t  1  he  sa  nx' t  i  MX-  ii  six  ml*  I  b.-  ri-iix-m  bcri.l 
by  inicndiiig  investors  that  tlx-  p.al  in- 
dustr.x  is  in  mon-  or  |e-.-  of  an  cxpcrinx  iital 
stage. 

'I'ln-  di  reel  or- of  1  lx- ( 'a  mnlia  n  P.al  < 'om- 
pany  Lid  tire:  .1.  W.  .Sul  lierlaml.  Handlioii; 
M.  Chapman.  Toronto:  G.  .\.  llo\\;ll, 
Toronto:  11.  Poynicr  Bi  ll.  Toronto:  (1.  (' 
Camplx'll.  Toronto. 

Tlic  l*ri>spccl  iis  Fs I  iiii.-i I  c.s. 


S^.NOI'.SIS  OF  CAN.iDIAN  NORTH- 
1VES  I  I.AM>  KEfil  LATIONS. 

rpilK  sill..  Iii.ail  III  a  raniilv.  xr  .-iiiv  m.ilo 
*  iixi  r  IS  M'.-.rs  ..III,  may  Ixinicslcii.l  a 
oxartiT-s.'ia ion  of  availalili-  lloniinioii  Ian.) 
in  ManitoXa.  Saskali-ln-xvan  or  .Xllxnrta. 

Ihe  a iiplii'.int  innsi  appiar  in  person  at 
I  III’  Doininiin  I, anils  .tgeni-y  or  Sul>- 
XKiney  lor  the  District.  Kniry  liv  proxy 
max  III-  mail.'  at  Un-  oflice  of  any  bocal 
Xia-nl  Ilf  Dominion  I. anils  piul  suli-agoDt) 
on  irriain  conilltions. 


(luf'i'd  to  do  somol  hiiifr  for  tin-  nIim  I  aiid  lu  r<‘y:in‘d  cst  i  mai  cd  i-mlii-  (die  pro- 
in  industry  at  tli<'  pre.^ont  s«*^sion  ;uid  in  ,  spci-tiis  iJwH  l  h<-  «  (»-!>  ui'  prodii'-iiou 

mo  quartors  it  is  oven  lu*id  lh;it  the  ouy  UTiit.  norkiiii;  10  li.mr-  per  d.iy  ;il 

■ovin*'iaI  (lovorninonts  oukIiI  to  nfTnrd  a  ojipaoity  ot  0  tons  p<*r  lioiirar**  r«  piu  lrd  hv 
sistanoo  to  flioso  plant.s  locaU-d  villiin  Mr.  Mofirc  to  In-  .'^l.O'd  (h  i-  ton.  'I'Im*  over- 
eir  oonfnios.  I  lioud  **}iar;;«  s.  s.'ilarus.  etc.,  an*  i  -liinaiid 

('row's  Xosi  Pass  droppod  two  point.s  to  i  at  .*^11.  is  per  ton.  and  i  lu*  prico  ol'  i  lu- 


IhitH's  months  residence  upon  iind 

cniii\;i!i(Hi  of  (ho  lam)  in  racii  of  throR 
.Mars.  \  homcstcadiT  may  live  within 
nine  mih*<  of  In'-  li  imstcad  on  ji  farm  of 
at  IcaNt  so  acrDM.  on  rcrt.-iin  condit ions. 
.\  h.dtit.'ihit*  house  is  rc<|iiirtMl  ill  uvory 
casf  «  \ccpi  uhcu  reNideuGG  i.s  pcrlonucii  iu 
I  he  \  ieiitii  y. 

lu  eerlaiu  di-Ntrieis  a  lionirst  oaflrr  in 
uood  siandiuL'  ma\  preo  mpt  a  (piartor* 
N(eijoii  alntmsidt*  his  luuueNto.uI.  PriGn 
per  acre.  DutieN.  si\  mouths  resl- 
deuee  in  eaeh  of  --ix  .Nears  from  date  of 
homestead  eiiir.N  liiuliidiuK  Oie  time  ro- 
(pririd  to  earn  homestead  patent!  and  ."lO 
aeres  iMr.i  eiiltiNation.  'The  area  of  etiN 
tiN.'Oion  is  suhject  to  ndiietioii  in  ease  of 
ron^rli.  sernlihN  or  stony  laud  aft(*r  report  by 
Momesiead  Inspeetin*  oti  upplieulioii  for 
pat<  nf 

.\  homesteader  who  lias  exhausted  his 
homestead  rlvrlit  and  (*nunot  obtain  a  pre- 
(inption  m.iy  take  a  piirehased  homestead 
iu  eeriain  disiriels.  Pri('e.  t  per  aere. 
iMitie.s-  Mijst  r<‘stde  .six  tnonihs  in  <’ach  of 
three  .Nears,  i  iillivato  TiO  acres  and  erect  a 
house  Nvortli  $,‘;oo. 

w.  W  <’OI!V. 

nepijty  of  the  .Minister  of  the  Interior. 
N  M,  I  nnuthori/ed  pnblieation  of  (his 
ad V(  rtiM'im  iit.  nvIII  not  be  paid  tor. — 37085. 


Prrfon-iu-e  <]i\  idoiid.s 
on 


per  Ion. . 

('osis  ol'  jtrotJuet ion  al 

.  . . 

0\  erhead  ehartp  s,  sa  lar- 
ies,  e1e.,  at  Sl{),S\ 


Investment  of 
Steady  Value 

Good  interest  return  wltti  ttie 
•ssurance  of  stable  condition., 
retrardlns  the  security,  make  an 
Ideal,  conservative  investment. 
We  offer  our 

%J  Dri)entures 

a.,  a  desirable  Investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

iStandaid  Reliance 


Capital  (paid  up) .  .$2.(XX},000.00 
Assets  . ^,000,000.00 

84-88  KINO  STREET  EAST. 
TORONTO. 


”  I  market  for  sjiriico  is  still  hcax  ilv  overstock-  |  ,  .V..  •  •  .  '•  i  i  formation  of  the  new  financial  and  hro-  j 

I  efl,  coiiHiared  with  a  vear  ago,  and  there  i.s  -Bily  L  I-’)''-  j"'®  common  stock  and  the  keragelirm  of  Fenwick  and  Hyan,  rnemlx-rs  ' 

.  as  yet  no  active  s*-lling  Ix-re  for  f„rn  ard  i  ^  of  the  Montr<*al  .Slock  L.xchange.  This 

deli’verv.  .Shipments  to  the  United  State.s  :  uP  '«  S5,0(M),()00.  ooo  oco  !  ‘d'cii  for  business  on  April  1  i 

'  also  show  a  decline,  and  that  market  con-  :  ^  I'"  company  also  has  issued  $1... 233,000  offices  in  the  new  Lewis  Building.  ; 

I  tinues  dull.  The  like  is  true  of  the  market  | ''^  t , r  Haymond  Hyan,  who  xvill  he  j 

in  the  Alonfreal  district  and  Eastern  !  •'^1-‘'),(KI0.(K)0.  Of  the  bonds  issued  $680,000  "floor”  member  for  the  new  firm,  was  I 

'Ontario  *  i treasury  of  the  company  and  olocted  a  member  of  the  Monln-al  Stock  | 

i  $1,722,000  were  deposited  as  collateral  to  Exchange  on  Tiiesdav.  The  seat  was  jiur- , 

S(.  John  &  <|uebec  Railway.  !  soenre  the  5  per  cent,  notes  which  matured  ohasod  for  Mr.  Hyan  some  weeks  ago 

The  report  that  the  Sf.  John  and  Quebec,  j -I" I.''  I-  ’!  througli  the  local  brokerage  house  ol  Htm- I 

FJailway  (’ompanv  is  asking  the  provincial  (lut'ins  il  advisable  to  i.ssue  ami  sell  sons  and  Ferguson,  by  Mr.  A.  .1.  J'ergusou.  j 

i  Government  for  ah  additional  bond  guaran-  ;  P’’‘‘'‘;r,I'^  1'"'"  Mr.  Arthur  G.  Fenwick,  the  senior  mem-  I 

j  tee  of  .$10,000  per  mile  for  the  .St.  John  ‘ 'ure.s.  J  he  last  issue  ot  these  debentures  ^ew  partnership,  will  be  "in.side' 

Valley  Railway  ha.s  led  to  a  lively  discussion  '  sold  in  Ivondon,  partner”  or  office  inaaag<r.  Mr.  Fenwiek  ' 

:  of  the  affairs  of  the  railway  and  a  demand  quoted  above  par.  J  resident  Aldred  ^he  some  years  been  with  the  firm  of  j 

for  the  reasons  why  any  further  aid  should  '  company  is  in  London  and  it  is  probable  TIansons  and  Ferguson,  and  tor  the  past  i 
in-  required.  It  is  also  pointed  out  that  no  i  that  he  will  ni.ako  arrangements  by  ixliicn  years  has  occupied  the  position  of  oflico 
'  steps  have  vet  been  taken  for  the  oonstriic-  J.ondon  bankers  will  take  the  now  issue  of  !  manager,  ile  is  therefore  thoroughly  e,\-  i 
tion  of  the  .section  between  Gagetowii  and  dclicnlures.  perienced.  Both  Mr.  Tenxvick  and  Mr.  I 

'  Sf.  .lohn.  or  of  the  branch  line  to  connect  i  ....n  Ryan  are  well  and  favorably  knoxvn  on  thcj 

i  the  Valley  Railway  with  the  National  Tran.s- 1  t.NN.NDIAN  EXPRESS  CO.  "Street.”  , 

•continental,  which  would  use  its  rails  to!  xhe  Canadian  Express  Co.’s  report  for, - - - - - -  ; 

j  carry  Ira ffie  from  the  junction  to  St.  John.  Xovember,  just  filed  with  the  Interstate  PLAN  TO  ELECTRIFY  C.P.R. 

!  Aside  from  the  application  of  the  town  of  Commerce  Commission  at  Washington.  r  r. 

'Bathurst  for  legislation  giving  it  power  to  .f^hows  a  deficit  of  $8,434  on  operation  for  NVesf  ingouse,  f  liiirch,  Kerr  &  Co.,  op 
;  negotiate  for  the  establishment  of  pulp  and  j  the  month.  Total  operating  revenue  xvas  Montreal  and  New  N  ork,  have  been  retained  ! 

I  paper  mills  at  Bafhur.st,  and  the  develop-  ,  .$1:17.071.  a  decrease  of  .$.30,294.  while  ('{inadian  I'acific  as  engineers  to  invi-st-  ; 
ment  of  wafer  power  on  the  Nepisiquit  .operating  c.xpenses  and  ta.\es  amounted  to  proposed^  eleetrification  of  the  noxx  ' 

I  River,  the  company  to  be  capitalized  at  $1.40, 108.  Troin  July  1  to  Xovember  30  mile  Selkirk  tunnel  in; 

‘  .$3. 000. 0f»0,  there  is  no  big  new  project  afoot  net.  operation  income  was  $89,944,  a  dc- :  ^  The  investigations  xvill 

I  in  Xew  Brunswick  at  the  moment.  crease  of  .$31,668.  '  ’  1  cover  in  general  the  t.vpe  of  s.vstcm  to  be  111- 

I  The  work  of  completely  remodelling  and  :  .1 -  i  stalled,  the  relative  economies  of  steam 

adding  another  stor.v  to  a  building  on  the  I  %frkX'Tni7  4i  MiKivr-  ir-vr-ir  4  vr-v  and  water  poxx’er  and  the  effect  of  electrifica- 

i  corner  of  Germain  and  King  streets  for  the  aiuimmuai.  .  HA!  IIA.-Xjk.  upon  operating  eonditions. 

i  cxcln.sive  use  of  the  (.’anadian  Paeific,  Hail- !  .\t  the  annual  meeting  of  ^lontroal  ^  — - - ^ — - -  , 

;  way  and  Steamship  Comiianies  and  Do- ,  Alining  K.xeliange  on  Monday,  the  election  Air.  NVilliam  Al.  Elkins  has  been  elot-led  j 
j  minion  Express  Compan.v  has  been  begun.  ,  of  officers  resulted  as  follows:  Koberf  Alere-  ,  vice-president  of  the  Philadelphia  Stock  , 

j  - - ^  -  !  dith.  president;  Adin  E.  Bryant,  viee-presi-  ‘  Exchange,  succeeding  NVilliam  D.  Grang*-.  I 

I  Hon.  David  AlacKeen.  Halifax,  was  in  ,  dent;  Harrison  B.  Young,  seeretary-treas-  Air.  P.  NV.  AlcLagan,  <if  Lovell,  Christ-  ! 

i  Alontreal,  this  week,  for  the  first  time  since  urcr;  committee,  II.  S.  Bryant  and  Albert  '  ina.s  Co.,  left,  for  England  on  .SS.  Alaure-  | 

I  his  recent  il’uess.  |  K.  Shorty.  ^  tania  this  week.  1 1 


Net  prolli 


on  ail  Sin-|p|u-  ...  .$;)0,7o0 

Ix  iiiakine  thi>  C'liniaD-  1  lx-  sale  of  block 
I’lxi  only  has  Ix-cu  taken  into  accouni ; 

.$77. Dot)  iiiaiix  ii-cs  of  ix-.it  )x)xvdcr  are  likol.v  to  be 
(Icxtiopiii  in  tlx-  near  futiir)-,  and  the  sale 
of  ix  at  for  such  uses  shouhl  ho  even  more 
piolilable.  The  vendors  slate  that  they 
iiaxe  had  nnnx-rons  enquiries  from  persons 

8:!'), 1)00  I  in  (  'atiaila  who  xxish  to  obtain  stipplies  of 
—  peat  and  |xal  jioxxiler  for  iinlnstrial  pur- 

.'-.'iT.  too  ;  [loses. 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the  Dominion  Government 

Showing'  condidon  nf  the  Royal  Bank  of  Canada 
on  February  28,  1914. 

niABIZiITIES. 

Capital  Paid  Cp  .  $11,S60, 000.00 

Beierve  Fund  .  12,560,000.00 

Undivided  Profit*  .  1,015,119.58 

Dividend  Ko.  106,  payable  Marcli  2,  1914  .  346,800.00 

Note*  in  Circulation  .  11,529,857.09 

Depoaite  .  138,500,293.18 


Due  to  other  banka  . 

Billa  payable  (Acceptance  by  Xiondon  Branch) 
Acceptances  under  Iietters  ot  Credit . 


2.088,267.10 

2,269,374.50 

378,165.68 

$180,247,877.13 


ASSETS. 

Cash  on  hand  and  in  banks  . 

Deposit  in  the  Central  Odd  Beserves . 

Oovernment  and  Municipal  Securities  . 

Bailway  and  other  Bonds,  Debentures  and  Stocks  . 

Call  Doans  in  Canada  . 

Call  loans  elsewhere  than  In  Canada . 

Sepoeit  with  Boiuinion  Government  for  Security  of  Bote 
Circulation  . 


Doans  and  Discounts  . 

Diabilities  of  Customers  under  Detters  of  Credit  as  per  contra 
Bank  Premises  . 


$36,625,603.02 

500,000.00 

3,622,637.73 

14.987,386.96 

8,312,954.92 

8,014,433.37 


872,641,216.00 

102,130,533.02 

378,165.68 

5,097,962.43 


$180,247,877.13 


I! 


TiiL  FLNAiNCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  21,  1914. 


Stfi  furtlicr!|.3.000  that  it  wotild  nul  ffoiip ''lien  Dominion  Governinent  "hich  allowed  the' 

J  it  was  200.  He  should  ha' c  been  jsrratifird  Canadian  Northern  to  (jet  into  "hatever  1^  T\  ^  T  TTV/TIVT 

^  that  for  once  the  biiekct-shop  and  he  were  |  stale  it  is  no'v  in,  and  Liberal  provincial  ^  JISl*  JJ*  S  I  ,<  I  J  I VI  lAl 

Publiahed  every  Saturday  at  27.>  C'rai(i  'of  the  same  opinion.  ;;o\ernnrcnts  arc  at  least  as  heavily  involved 

Street  M’est,  Montreal.  ■  as  ( 'onser'  alive  ones  in  the  busine.ss  of  bond-  — 

- - - - - - i  TIIF  B.\NK  T.VXEirS  OMISSION.  guaranieeiii!::  besides  which,  the  more  ,  ,,jj,  ,,.^,1^^  who  turned  to  the!  In  an  article  on  the  railway  situation  in 

T.  KELLY  DICKINSON . Editor  I  .Mr.  .1.  W.  -lohnson.  the  atjgresive  l);nik- 1  of  I  he  t.  aiuulian  Nort  luu  n  t„.;ir  .'^ide  si.\  moni  hs  before  prices  began  to  !  Canada,  Iho  Wall  Street  .Fournal  takes  a 

B.  K.  SANDW'ELL . Associate  Editor  f.ixer  of  the  Ontario  Lcgislativi-  Assemblv.  represented  as  being,  and  the  more  in-  unnble  in  li)12,  alid  though  prices  ad'anced  ' 'try  favorable  '  ic'v  of  the  future.  The 

- - - who.se  i.roposals  were,  criticised  by  lliis  limatoly  its  alleged  troubles  are  interwoven  many  points  over  ,  .  American  paper's  art- 


Street  W’est,  Montreal. 


T.  K.  D.’s  COLUMN 


I  know  a  big  trader  "ho  turned  to  the'  In  an  article  on  the  railway  situation  in 


SUBSCRIPTION  PKICE.  In  Canada.  !?2  paper  last  week.  ha>  sent  us  a  compilation  ">*'  business  of  the  pro'inces  and  the  •|•||,VI^KK  M'JIO  Jiis  selling  aver- j  UANADA  AS 


- - - who.se  I.roposals  were,  criticised  by  this  Umatoly  its  alleged  troubles  are  interwoven  manv  points  over  ,  American  paper's  art- j 

SUBSCRIPTION  PKICE.  In  ('an.ada.  !?2  paper  last  week,  has  sent  us  a  compilation  business  of  the  pro'inces  and  the  •|•||,VI^KK  M'JIO  his  selling  aver- j  UANADA  AS  .  icio  should  remind  j 

*  year;  »1.2.->  for  si.x_ months;  In  Great  [  reganling  eight  leading  hanks,  j large,  the  more  proper  and  feas- |  ,|^^  COUKAtiE  age  ho  stuck  to  !  VIEM'ED  IN  U.S.  Canadians,  especially 

Tn^fhe^UnAed  !  which  he  describes  as  “the  data  iiiion  which  ‘**^*‘^  liccomo  tor  the  Gulden  ('iO\crn-  j  .  ’  hisKunsand  made  '  those  who  arc  suffer- 

for  si.\  months.  '  '  I  based  m.v  suggestion,"  Tlie.v  are  lament-  '  •"  come  to  the  rescue.  Altogether.  |  ^  j,]  the,  persistent  docliiio  "  hieh  '  ingfrom  a  reduced  temperature  in  the  region 

AJIVERTISING  K.ITE.S  made  known  '  iueoinplete.  It  is  curious  and  unfor- |  pcrtcdl.v  iindeistand  ^ud  j  whole  of  1913.  lujOf  the  lower  extremities,  that  to-days 

upon  application.  i  tunate  that  genflonicn  occup.'ing  the  con-  '.'"ipaihi/c  "ith  the  Mail  1^  Linpiri' s  leel- 1  p),.|.,.|„|,cr  last  this  same  trader  began  to  ' '"orld’s  eonsumption  of  "beat.  1  billion 

CABLE  ADDRESS:  "Eintimes"'  W.  I',  i  spicuous  and  influential  position  of  makers  1  ''’K  G'’'**  such  language  shoubi  not  be  used  |  pj,.|^  stock  on  the  long  side,  figuring  that  bushels,  could  be  produced  in  Canada  alone.  1 
Code.  of  the  statute  law  so  seldom  pause  to  ,ic-  ;  •'•n.'  sane  (  anadian.  "o  are  at  a  loss  to  ■  a|tj,,,,|jrh  he.rn.i>'  be  six  months  ahead  of  the  j  There  wasa  time  'vhen  C’anadians  thorough-  | 

TELEPnONFt  MainSI.'iOall  Denaptment®  i  Quaint  thomsol'cs  "ith  the  real  conditions  .  ®''''0'int  tor  its  belief  that  such  language  •*'  turn,  he  will  have  the  satisfaction  ly  realized  the  possibilities  of  the  great  ^ 


CABLE  ADDRESS  :  "Eintimes";  W.  I'. 
Code. 

TELEPHONE:  .Main81o0;all  Departments. 

TORONTO  OFFICE:  Q".  King  .Street  E. 
Representative,  TL  V.  Rmi;NnorsE, 
’Phone  Main  5167. 


[quaint  thomsol'cs  "ith  the  real  conditions  .  ®''''ount  tor  its  belief  that  such  language  j*"  '  up^,;,e(l  turn,  he  will  have  the  satisfaction  ly  realized  the  possibilities  of  the  great  ^ 

of  a  business  before  pro.'oeding  to  regulate  especiall.'  Liberal.  .\  Liberal,  of  course,  is  •  "getting  in  at  bottom.’’  Natnrallj"  it  wheat  area  still  nntouebed  in  Western  Can- 

it  by  legislation.  Like  all  bank  taxers.  Mr.  !  ■’’  PPP'OII  with  "horn  the  Mail  &  j  take's  a  great  deal  of  courage  to  operate  on  ‘tda.  To-day,  they  see  nothing  but  a  cab- j 

•lohnson  is  unaware  of.  or  else  chooses  to  disagree;  can  it  be  th.it  the  odiloi  s  ^  plan,  tliOi,igh,  in  the  last  analysis,  it  is  bage  patch  in  their  neighbors  back  yard.; 


LONDON,  Enft.:  23  Finch  Lane.  Cornhill.  'snore,  the  fael  that  the  capital  iiive-lcd  in 
Davies  &  Co..  Representative®.  Canadian  chartered  bank^  1-  not  i-ontaincil 

— -  solel.'  in  the  item  of  "paid  up  capil.d 

THE  MON FRE.iL  FIN.iNCIAL  I'l.MES  :  ,;(,-,ek."  luit  aNo  in  the  item  of  "rest  fund." 


ha'  o  rc' ersed  that  principle,  and  conclufled 
that  a  person  with  \\  holii  the  .Mail  &  Empire 
•  lisagrec;  must  lie  a  Liberal.’ 


min-h  less  dangerous  than  buying  stocks  To  gel  Canadians  rnthiisiaslie  about  their 
"hen  I'lerybod.''  ts  exeiterl  on  the  bull  side,  own  afiairs  it  is  necr,«sar,v  to  have  a  rush  ol 


Ml  I  HIM.  i:i..si;."  remarked  a  wel 


speculation  to  their  heafis;  then  things  are 
"normal."  I  meet  man.'  business  and  tin- 


PUBLISniNCi  COMPANY,  LIMITED. 


SATI'RDAV,  march  21.  1914. 


THE  IRVINO  FISHER  DOLLAR. 

Professor  1r'  ing  Eisher.  the  international 
•eononust,  "bo  has  attained  considerable 


i  which  is  either  paid  in  cash  by  tin-  share- 
!  holders  in  the  shape  of  a  premium  over  and 

i  abo't  the  par  '  .nine  of  tlic  stock  for  w  hich  '  *  !  "I  "•'d'fpers  to  kick-  about  with  their  sur- |  potentialitie.s  of  the  W'oslern  "  heat  fields.  [ 

the.'-  siibs'-ribe  or  is  (lut  aside  out  of  prolils  look  w  lun  lonip.ired  with  thoseol  t  icpreseiii  •  anony  inoiis  inter' iews  and  other  !  Perhaps  the  reason  is  that  it  was  o'erdonc  j 

alrcad.'  earned  and  belonging  alisoliilcly  1’^''’'"''-  tricks,  if  t  he  new  spi^per.®  hail  dc'  Oted  tho  |  in  the  past,  which,  of  course,  is  no  reason  for  j 

to  ih(  -han  lioldcrs.  T.\X  PKOBI.E.M  IN  WEST.  saiiu  attention  to  any  one  of  the  big  Caiiad-  overdoing  tho  oilier  side  of  the  argument.  I 

Whether  bv  accident  or  de.>igii  .Mr.  .lohn-  ,,  ia  11  ban  ks  t  here  would  long  ago  ha' c  been  .  ! 

-on  has  included  among  the  eight  banks:  '"G<’  problem  m  'f-'alion  ,  ,^,rioiis  trouble  in  Canada."  The  NouTHEn.v  O.m.'Hio  Expi.oration  , 

vhieh  he  seloets  for  his  calculations  li'c  "  •'fported  Iroin  Saskatchewan  ;  . . .  CoMrA.vv’s  agents  are  asking  Canadian. 

lilt  of  nine  banks  "hose  rest  fund-  are  in  I  ""derstood  that  Iho  rederal;  lU'rcs  an  intecesfing  experiment;  Take  '  atockholdors  to  rxehangc  their  certificates^ 

■xeess  of  their  paid  capital. among  them  thel  '"'nl  of  the  Interior  holds  that  no  ;  a  complete  list  of  Montreal  or  Toronto  into  the  latest  leg  of  the  Be"ick  Moreing  1 

tank  of  No'  a  Scotia.  "  hose  rest  fund  i-  l.s:!  ''i""'<''P«l  taxes  can  '  alidly  be  imposed  upon  I  stock  exchange  sgcuTitics  and  try  and  pick  j  Corporation.  Canadian  shareholders  might 
ler  cent  of  its  capital  Hi-  ci-ht  baiik-  '  which  arc  in  process  of  oceii- j  o,,)  stocks  whieli  as  well  do  as  they  are  asked,  as  it  will  he  an  ! 

arned  dunng  1-,M3  a'total  of  S 10. 161  .'iMtO.  '  ><fttlers.  until  the  actual  patent  VDI  I’ANNOT  voij  consider  a  profit-  experience  which  should  be  valuable,  .\fter 

chid,  is  at  the  rate  of  I7.,S  per  cent.' on  ihei,'  I  BEAT  .STOCKN  able  "sale,"  that,  thev  ma.'-  ad'antageously  forget  it.  [ 

laid-up  'eapit.al'  of  S.-,.s.660.000.  ,h,,  '-''‘■''r  until  the  end  of  the  qualifying  period  1  .M’fer  the  fir.sl  test.  - 7;-  - 

lursiinont  pul  iiitu  tho-^o  hank^  !•'  tlnir  rp-iiiiniff'.  I  ndor  orriinarv  la^.  and  in  tr\  and  pick  oiil  nvo  stocks  ^on  ajjain  . 

luardioldcr-  "as  not  < -,,s  660  OOO ■  ' i t  w.-.s  '  "ip  absenee  of  any  specific  provision  to  the  I  roii-idcr  profilahlt-  to  trade  in  on  the  iuill  ad'ertising  matter  relating  to  the  ^ 

,  ,,  ’  nno  conirnr'.  it  would  seem  natural  enough  I  hat  ;  sid...  Progressi'-e  Mining  Co..  Ltd.,  concerning  I 

hat  amount  plus  the  sum  ol  .«ii  1.060.000  • .  ...  1 -T  •r  ,•  ri-  ,  j  ii 

first  fund-  o-  -I  total  of  .'ii'”' 7’0  000.  and  """  '''S'*'  posscs-ion  ol  the  |i  „|||  6..  necessary,  for  a  thorough  Ic.-l.  Iinanciai.  I  I.mes  had  a  good; 


1 1  siion.i)  HE  some  con.-ola lion  to  """k  operator  tjie  other  day,  "Dominion  ancial  men  in  the  course  of  a  "eck.  but  it  is 

ho"  nice  next  year  s  railway  earnings,  bank  ,  made  a  good  football  for  the  daily  many  a  moon  since  anyhod,'  mentioned  the  ,  =: 

clearings,  building  permits  a  iid  so  loi  I  h  " 'H  |  ncw.spa  pers  to  kick-  about  with  their  sur- |  potentialities  of  the  W'oslern  "heat  fields.  [ 

look  "  lo-ii  compared  "  if  li  thoseol  tlicpresciii  |  ,,dscs,  anony  inoiis  inter' iews  and  other  Perhaps  the  reason  is  that  it  was  o'crdone  jP 

PP'’'"d-  inck-  If  the  nrTTsnanrri  liarl  4  lii-\  i  in  1  l-io  n9«;f  wliir.h  iJ’ «>rkiii*<n  i;j  n  n  roa  wnn  fnr  I 


'"Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to.  be  of 
value  to  corporations,  trustees, 
and  others  who  arc  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Incorporate! 
157  ST,  J,4MLS  SI. 


Boston 


TAX  PRORLE.M  IN  WEST. 


f*me  by  his  advoc-acy  of  an  adju.slable  j  "  hieh  he  selects  for  his  calculations  li'c 

dollar  as  the  cure  for  the  high  cost  of  li' ing.  [  out  of  nine  banks  "  hose  rest  fund-  are  in  I  ”  "luerstoof  ,1*',*^*"** 

has  been  'isifing  in  Canada,  where  hi.s  j  excess  of  their  paid  enpital. among  them  the'  eparliiuni  o  lie  n  mor  lots  la  no 


teaching  and  personalitv  are  of  exceptional  Bank  of  Nova  Scotia,  "hose  rest  fund  i-  l.s:’,  . . . . . .  I  "'u.-u  ex.-uange  sceimrie 

interest  at  this  stage  of  the  proceeding.®  of  ^  per  ceiii.  of  its  capital.  His  eight  bank-  ,  <  I"'"-';”  «<;t’U-  i  out 

TT  i-®  I  h**ai  4i  ‘  7  1-  nil-*  4.1  ••  clii  i.’i  iMWk  patKin  l>^■  sett  ors.  until  the  aftuol  patent  1  Ol  <  A.NNO'r  vou 

«ur  o^’n  If.  C.  L.  Commission.  With  theirarnud  dunng:  PM-i  a  total  ol  s lU.  1(>I .(10(1.  ,  ,  •  i  ■  *  . .  ■ 

V  J  o  V.  J  .1  .  Ai  •  I  .  I  •  1  •  4  4i  4  (•  I-  o  4  4i  .si.,  iias  been  I'surd.  a  tormahty  uhirli  dors  not  i  BhA  I  SFOC'KS  able 

main  hody  of  his  erred,  that  the  inereasc<l  '  which  is  at  theraiool  1  <  .s  per  rent .  on  tlieir  ,  •  •  j  g\^ 

,  J  ,  ,  ,  ,  •  .  -4  1  »•  i-.  iwwMi  i>  •  *u  o(‘eur  until  the  end  ot  tlie  niialiFving  period  I  \f 

eireuladon  and  eonsequent  decreased  bu^-  paid-up  capital  ol  n.»n.(»(iO.O()0.  liul  the,  ...  ,  i  .  i  .  i  •  ‘  ...  \ir  i  u'  \r..4....  i.  i 

ing  poiier  of  gold  are  at  the  bottom  of  most  investment  pul  into  those  banks  by  their  revuiiKf.  n  (r  orr  mat  \  a^.  aiu  in  tt\  .ui<  pn-k  oiil  nvo  stocks  I^*hieh  you  *  ’  ‘  ^  \  « 

of  the  high  cost  of  living.  The  E.N  AN-r.AE  .sh.arehokier,-  "as  not  .V.,s,f.6(M.(.i.;  it  w.-.s  ' ’’f  •'■y'  !  •’'’''''-I‘’M''’ofitab  y'h  ad'ertuung  maUer  relating  to  the 

Times  ia  in  entire  aeeord.  although  like  that  amount  plus  the  -uni  of  .*6 1. ('60.606  yntrary  it  won  d  seeui  natural  enough  ( hat,  ;  sid--.  F  rogressn-e  Mining  Co  Ltd.,  concerning 

4  It.  J  «u  1  ^  ^4s4  E  I  <  *  I  E  ctoo -•Mi  noil  I  lauds  Niill  ill  lic  egol  possession  ol  the,  d  br  neoessar^  for  i  thorou^^h  le^i  ^'hieh  Phk  riNANCiAt.  I  iMus  had  a  ffood 

Tt)05t  men  '^ho  ha^e  made  themselves  the  :  ot  rest  lunil'.  or  a  total  ol  J(i,(MMj.  and  .  ^  ,  ‘i  ni  »•  luci.sdit,  loi  a  uioiou^o  ic.m.  .  ^  . _ _ 

..  .  ,  •  •  I  1  ^  4U  4  •  4  .41  •  .  ^  rown  shou  d  remain  e.xempt  from  taxation,  to  iia\e  the  eoiira^'e  of  vonr  eon\  ieiion  nnd  “^*1  about  a  year  ago.  Among  other 

snoufors  oi  a  nartieular  principle  he  is  ,  upon  that  iineslmenl  thv  earnings  ^ere,  ,  ,  ,  ,  .1  ^  mu  t  uur.i^t  01  \  our  <  oiimc  uon  ana  ,  4i  4  j  r _  n  ^ 

inclined  to  "ork  it  too  hard  and  to  disre- ,  onlv  .s,,'.  per  cent.  .\ml  ,r  as  can  quite,"""’'’  1  buy  or  sell  according  Jo  your  judgment.  It  p.oeecds  from  the 

garde  number  of  other  contributing  factors. 'fairly  he  ilonc  -the  substantial  ac-uniula-  ''yl  economic  reason®  why  t  he  occupier  •  is  ihousand  to  one  howe'cr.  that  ^  I61e 

of 'arving  degree®  of  imiiortanee.  The  point  tions  of  undistributed  i>rolit®  "hieh  still  lie  "  ii)ttnl.-an(  |>ui  \ou  cannot  fiiul  courage  to  sell  a  single  1?.’^  ** 

of  interest  about  his  present  visit,  however,  in  the  profit -and-lo.ss  aeeouiits  awaiting  Prevented  ,  stock  on  the  list,  .'oii  will  be  equally  at  a  lo.ss  \V  0  h  t  he  e.xeep  ion  oMhat  par  tot  'he  pro-, 

U  in  the  remedy  which  he  is  .advocating,  tran-fer  to  the  rest  funds  be  added  to  the  ''"tenitg  into  full  ownersht,.  exeey  by  ,  i„  ,eg.ard  to  the  buying  side  of  the  market.  yli'y  "'H  «<»  to  the  selling  agents,  ^ 

»nd  Tshieh  is  undoubtedly  being  taken  vvr>  total  ime.'lnient.  we  sludl  tind  that  tliu  at  tion  in  .ibaiu  oning  i  ir  aiK  .  >  Ap  n  hieh  is-  a  further  indie^ator  that  P'*  •  t  ■ _ 

®eriousl'-  indeed  bv  a  large  number  of  more  :  earnings  are  reall.'  not  more  than  8  per  '  '  'ctie.itei  -'syl"  o"  nor  in  m.itter.s  j  ( j,,-  -io,.i<  luarket  i-  hard  to  beat.  .-  ly  onei-iled  in' 

or  less  serious  economists.  .■ent.  upon  the  si, arehobk-r’s  money.  And  '  Many  W  e-torn  mnnn-.pal,  les  !  •  ^_  -V.  L.  W  i.-neh.  "  ho  oiue  ope.alefi  in 

I  V  •  i.  .1  I  A-  .  4i  .  .1  1*  4i  I  I.  4  ......w,.  4  are  argeh'  peopleil  bv  hitlers  more  or  less  •  .M  ^lon  Sif.pfiu.vs  said 

In  brief,  the  ^  ale  protes.sor  ^ants  the;  these  are  a  group  of  the  (driest,  strongest  ^  I  i  .  . 

J  n  4  •  4  .  It  4  p  4  J  4  '  i-  I  1  I  4i  1  arhaneer  lu  the  proeess  ol  (lualitxing  for  that  he  would  rather  he  ; 

dollar  to  consist  at  nil  times  L)f  an  amount  o.  and  most  siieeesstul  banks  m  the  business.  ....  .  /  .  ,  \  ‘  t  ^  li  v.., 

gold,  determined  l,y  international  arrange-  1®  S  |ier  cent,  an  extortionate  pj-ofit  for  the  '  "  *•””  '  '  *  *'  ' 

ment  from  time  to  time,  such  ns  to  ensure  most  siiceessfiil  institution-  in  a  kii-iitess  ;  "'cn  patentcf  ovei-  to  I  iriii  rofs  not  ,  i.irt  .  _ _ 

that  its  purchasing  po"or  "ill  iil"ays  be  tlu‘  so  emph.ntically  precariou-  a®  banking'.’  P'*""'  '  from  neering  ro.n  s.  impio\e-|  Siepiie.vs  is 

same  in  relation  to  the  average,  price  of  the  '  If  it  is.  the  sto<-k  market  at  all  c'ciits  .u-eoi,ituo(  ations.  sf  lOo  s  ••  ^  N'otre  i: 

leading  articles  of  eonsumption.  It  is  an  dots  not  think  so.  In  sc'cral  ease-  among  j'”’’  *  *'  inm  ret  ant  one  yurt  lings  oi  j  "Wliv'.’"  i 

alluring  idea.  There  is  no  doubt  that  gold  the  bank®  quoted  by  .Mr.  .lohnson  it  i®  I  "  -'I'l,,.  (j,...) 

has  proved  disappointing  as  a  stable  measure  ,  possible  loday  to  buy  the  -to<-k  on  ihc  P'''*’-'  'o'lnre.  twoiti  ; 

of  '-aluc.s,  a  function  whi,-h  the  economists  'open  markei  for  less  tliaii  the  balam-e-shoet  ”  'y  '*  pio'u  mg  j  jUp  lu-okor 

fondly  belic'cd  it  would  fulfil  forever,  until  -ho'ving  of  enjiital  ami  re-erve.  to  say  noth-  '  •'"^se  thing-  should  -le  iiiiposy  on  ly’  yy  j  _ 

the.v  found  it  sliding  rapidly  do"  iiwards  i  ing  of  tlu-  prolit-iiiid-loss  Imlanec.  Take,  i"”’’  •'■nmmunit^  "liu  i  i.is  u  i  or  j  n  >r  4  wwrr 

under  the  impulse  of  more  economical  min-  for  example.  I'nion  Bank,  "  hieh  has  S16.S  of  seftlemeiit  eomlitioii  aiu  eiileier  'Ho  j  j^/TA1\7T 

ing  methods  and  enormous  nc'v  diseoveries  ea|)ital  and  rest  fund  in  the  balance  .-heel  ,  o"ner.-hip  ol  piopeit.'.  n  a  "oii  , 
in  South  .\friea.  .\  dollar  that  would  lie  in  for  eierv  .'<100of  slock:  it  can  be  bought  *  '"o"  0  l.uid  should  rightiull'  icconie  'ax*; 

itself*  sort  of  ••  price  index."  or  rather  that  .  for  *I  l.J.'  ll,-  Nova  Scotia,  "hid,  has  .S-J.s;;..  "I'b'  "n-  instant  that  ,t  is  put  m'o  use  tor! - - - 

would  make  price  indexes  of  no  'aluo  be-  ;  ;t;f  on  the  balance  sluet  and  can  lie  bought  othei  than  (  ro"  n  puiposes.  ...  *  "  ''h'oi-ton,  the 

cause,  tho  absolute  "orld-wide  piirehasing  ;  for  !»'26;{.  Or  Standard,  which  has  ,8321.12  .  The  partisan  diaraeter  of  our  legislation  y  he  (if.-md  Trunk  ha® 


profit-  experience  which  should  be  valuable,  .\fter 
that,  they  ma.'-  ad'antageousl,'-  forget  it. 


who  once  operated  in 


a,-e  largel'-  peopleil  b.v  settlers  more  or  less  ■  M  sion  Sif.i’ue.vs  said  publicly  this  week  loroiito,  has  been  sent  to  a  Lnited  States 
ad'an'-eil  iu  the  process  of  qualifying  for  [that  he  would  rat  her  he  a  figurehead  t  han  a  .vear®  for  ll^e  sale  of 

their  lands,  and  the  fael  that  t  helands  ha' e  |  li.'poerite.  When  (ho  .Major  hit.®,  ho  hits  mining  stocks.  Mr.  W  isner  did 


not  been  patented  ovei-  to  llieiii  floes  not  :  bard, 
prc'ciit  them  from  needing  roads,  impro'-e-  | 


much  the  same  business  in  Toronto  as  he 
did  in  New  York,  but  nobody  iu  (’anada 


ments.  I’ailwav  aeeoinmodations.  schools  "  M  ■' 'or  S tephe.vs  is  a  lucky  beggar.  I o  yseeius  to  have  thought  of  sending  him  to 
and  the  hundred  and  one  other  things  for  !  'V  '  P'''"®'’-  fanno*  tO'’  s"’ongly  urge  the 

which  the  SCI  tier  has  to  look  to  his  muniei- !  "yy'’’’-’'-  af-'k'd  another.  superior  attractions  of  this  eountryfor 


askf-fl  another. 


superior  attractions  of  this  eountr.v  for 


palilv  ami  Pro'ince.  It  "ould  be  iiiosi  1111-  "  1"  "S"  < he  nomina tion  all  gentlomeii  engaged  in  Mr.  Wisner's 

ills!  that  ilu-  whole  burden  of  m-ovidimr  I  Pa  P''''-’^  .Mederic  M.artin  "as. Si,-  Rodolphe  .  business  who  find  that  the  United  Stales  is 


full  o"  nership  of  propert.'-.  In  a  "ord, 
t’ro'vn  land  should  rightfull.'-  become  tax-: 
able  the  in.-tant  that  it  is  pul  in'o  use  for', 
other  than  (  'rown  purposes.  ’ 


getting  too  hot  to  hold  them 


The  partisan  eharaeter  of  our  legislation  ,tl)c  (ipaml  Trunk  ha®  "  |{cad'-”  for  his 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THE.M. 

IL  (  H'Ri.roN,  the  piililiciiy  man  for  '  Ir  George  ^N  ashington  .Sterhe.v.®  dors 


j  not  succeed  in  the  pre.icnt  election  for  mayor 


'  4. v.ei  IJ  t  4-  4»I  t  -  I  I  *  4«  I  '  I  HA*'|  Iifi*  ,  I  4»i  ' ;  e.  v  '  •  >  >  <  4<  41  (4  i  '  4 «  •  •  1 1  1 '  •  •  •  1  44  .  •  - .  '  a <  .  >  »  ^  .  1  „  1  V  *  1  ,  '  •  V  II V4.  »  4 1  I  ll  4  I  It-  1 11  1 1  I  1  14.  L-  IIVII  IV/I  ilin 

power  of  money  would  never  fluetuale.  i  Hud  can  he  housrlit  for  f>r  Xorimto.  > dinieult  i ’.i*  ^  ^ more  apt  \  |  ^jU  l^asl  liavo  ihe  remeinliraiiee 

.  .  I  .  .  the  Eedei-aKlovernrnent.  now  Uonservative,  !  .  •>  ■  .  ... 


Professor  Eisher  propose®  to  establish  I  Or  Hamilton,  "Inch  has  S220  and  can  be  1  '-'’''"t  I"''  <'•  I""  conferring  on 


would  great]'' simplify  manv  modern  proh- I  which  has  .8220  and  can  be  bougbt  for  $213.  I  -  .  the  spontaneous  outburst  of  resjieet  and 

lem-.  Professor  Eisher  propose®  to  establish  I  Or  Hamilton,  "hid,  has  $220  and  -an  be  1  ""  [h'  as  to  enact  a  law  conferring  on  '  ArirH,  r,  G.  Ei.nw.u-k.  one. of.  .the  mem-  I  confidenee  from  nearl.v  1.000  b„yie-s  men 

u  I  11  u  *i  !  i  1  4  i*  e.>/i-  »T«i  •  4  !•  the  Prairie  f Joveriimenl’''  moi^t  of  whieh  are  hers  of  the  new  stock  exrhniiire  firm  of  *  '*  0(Jno.-‘da\  s  (.  anadian  I  luh  Ijiincneou. 

ych  a  do  lar  by  means  of  the  seignioray.  bought  lor  $20. .  '''’’’.V  I''"  ,  Eeuwiek  and  Ryan,  is  a  brother,  of  Mrs.  M'hat  alone  was  worth  living  for. 

Instead  of  putting  the  government  s  dollar  '  banks  m  <  anada  today  which  ®ho"  any.'"'  ’  ^  ,  'i  .  >!  Pen"  ick  Williams,  the  well-knowti  Montreal  ;  - - —  • 

clamp  on  the  same  amount  of  gold  year  in  allowance  in  (he  iiuirkei  'alue  for  "good-  P''0P''''.'  -"''I!  '['c  nominal  posscs-ion  ot  ,  f(.|niui-t  "  "riter.  _  i  *'•  ^Yiirrt;.  a  son  of  .Aubi-ey  Whiff-, 

and  year  out,  no  matter  "hetlier  I  hat  :  "  ill"  in  addil  ion  to  the  balaiiee-sheel  vain-  I^""""''>n.  Ihe  |•<'drral  Go'einment  -  'Ontario’s  Deputy  .Minister  of  l.ands,  Eor- 

amount  of  gold  ha\e  reallv  twice  the  'alue  [  ation  of  the  properiv.  The  present  market  ""'P''  most  solemn  obligation  to  band  I  he  i,ar(,i;st  rtee  treigliier  in  the  world,  j  est®  and  Mines,  is  probably  the  joimgest 
or  one-half  the  value  that  it  had  ten  vears  for  bank  slocks  in  ('anad.a  is  an  excellent  Provinces  the  control  |  ™''  ''  bo  lauiicbed  on  March  2.S  .y  :  manager  of  a  real,  serious  trust  company  in 

u  <1  I  f  .1  '1  .•  .1  u  1  -  1  .  -  1  of  their  own  lands-  but  it  has  not  exhibited  !  '  ""  'I'hni.  will  be  named  after  The  \\ .  England.  He  was  recently  appointed  lo 

•go,  he  proposes  to  demand  of  the  man  who  one  lor  t  he  purchaser  who  •.vislies  to  pick  „p  ^  '  V", M"i'den.  That  is  no  doubt  because,  the  working  headship  of  the  Equitable 
brings  gold  to  the  mint  for  coinage  an  good-yield  securities  at  a  low  figure,  but  it  uasu  lo  uo  .0,  111  ,ri  1  >  ,  j.,  j,,  |,p  ••.Some  Eloa.'er."  !  'I’nist  <'o.  of  Lomlon.  England.  He  left 


clamp  on  the  same  amount  of  gold  year  in  allowance  in  (he  market  'alue  for  "good- 

and  year  out,  no  matter  "-hether  I  hat  !"  ill"  in  addil  ion  to  the  balaiiee-shecl  vain-  I^""""''>n.  1 

amount  of  gold  ha\e  really  twice  the  'alue  [  ation  of  the  properly.  The  present  market  '•'  ’""P'''  ® 

or  one-half  the  '  alue  that  it  had  ten  years  '  for  bank  stocks  in  Canad.n  is  an  excellent  f'*’  ''csti" 

•go,  he  proposes  to  doiiiaud  of  I  he  man  "  ho  one  for  t  he  pun-haser  who  v.  islies  to  pick  11  (i  "  *“"'*'* 

brings  gold  to  the  mint  for  coinage  an  good-yield  securities  at  a  low  figure,  but  it  ^bsrbO’'''  haste 

•  mount  'ar.'ing  from  time  to  time  and  ,  is  a  \ery  poor  market  f.>r  the  banks  them-  .'ears  that  i 

always  determined  by  the  amount  of  gold  !. -elves  whieh  may  wi-h  lo  is-uc  iie"  capital  ’’  "  haidl'  to  bee 
required  to  purcha-e  a  certain  quantify  of  stock  for  the.  exteii-ioii  of  theii-  operations,  ;  Kreater  aiixu 

eoiTimodities.  Thus  the  dollar,  its  'alue 'for  the  majority  of  them  ai-e  ini;.ii|e  to  " 

fixed  by  t  he  United  States  Government  re- ^  so  except  at  a  price  whieh  dimiiii.-lie-  the,'"’*"'’’  taxatio 
turoably  in  co-operation  with  other  go'crii-  I  ratio  of  the  r*st  fund  to  the  capital  stock-, 

ments,  would  require  a  varying  amount  of  :  ami  therefore-  rediiees  the  equity  of  the  ' 

gold  to  purchase  it.  but  "ould  ahvays  piir- 1  existing  .shareholders.  ^■et  the  banking  Lhree  .  heer- 
ehasc  the  same  quantity  i>r  Ihe  standard  ■  business  of  Canada  goes  on  iii.-rea-ing.  and  ^  .I’-L-  s  dw-rease. 
commodities.  with  it  the  need  for  additional  banking  ^  tc  n  voi 

In  matters  of  ciirreiie.',  howe'er,  there  is  j  capital.  Eor  the  moment.  o"ing  to  the  ,  ^Irv  viit'ii  th 
always  the  proeess  of  redemption  to  be  eon- I  eomparati'c  slaekness  of  general  bii.-ine-s  ,  ''1^1 1 ' 

•iderod  as  "cIl  as  that  of  emission.  Gold  land  the  eurlailmeuf  <f  aeti'c  fund.-,  (he'"'’”'  " 

currency  at  the  present  time  requires  no  banks  arc  not  carrying -o  large  a  volume  of  7.  7,1 

redemption,  because  it  contains  its  O"  11  1  dei>osits  as  they  were  a  year  ago.  hut  no- |  p 

intrinsic  value;  but  a  gold  currency  such  a®  i  body  supposes  that  the  present  condition  ' 

Professor  Eisher  proposes  -would  apparently  [  is  destined  to  eoiitimie.  and  "lien  business  ;  ’Phe  Ba.nk  or  V 


ihe  slightest  haste  to  do  so,  in  the  two  and 
a  half  years  that  it  has  been  in  office,  and 
it  i-  hardl'  to  be  expected  that,  it  "ill  -how 
any  greater  anxiety  to  relic'e  the  ein- 
bara-siuent-  of  the  same  Provinces  in  a 
matter  of  taxation.  Possibly  the  eoiirl- 
will  be  able  to  find  a  "ay  out. 


<ir:>ni  Morflen.  fhat  is  no  doubt  beca use  ,  t he  working  headship  of  the  Equitable  [ 
it  promises  to  be  ".Some  Eloa.'er."  ! 'I’nist  Co.  of  London.  England.  He  left  i 

— -  last  month  to  lake  up  the  duties  of  his  new  ’ 

.\.  R.  Dobee.  broiher  of  Harold  Doble.  Po®'"'"''-  'The  Equitable  Trust,  the  presi- ! 
and  pi-e.sidoiit.  of  the  .Montreal  braneh  of  |  den,  of  wliielt  is  .Sir  ^^a.\•  .\itken.  M.P..  is  i 
the  Canadian Club,  -avs  that  there  is  not  M**'’  name  of  the  merged  companies,  the  ! 
much  difference  between  Major  and  Mavor  ]  "  Canada  Trust  and  the  Canadian  7 

Stephens,  which,  bv  tlie  wav.  is  the  eleventh  H'd  Empire  Investment  Trii.  t.  It  has  been  ' 


Dominion  Trust 
Company 

Head  Office  •  Vancouver,  B.C. 
R.  ARNOLD, 

.>lan«ain6  l^irrctnr: 

Montr**!  .AH,i»or.v  Ci»n:fn!t:*e> 

D.  y\\  BOl.K 
.lOIlN  PITBLADO 
R.  A.  DUNTON 

Capital  SiiliNcribrd  -  $2,.500.00n 

Capital  Paid-up  -  -  S2,167,.'»70 

Reserve  and  Undivid¬ 
ed  Profits  -  -  .  87.5,009 

BRANniK>Si 

V|inro«r«»r*  Virtoria* 

NBnainio* 

Charlottetown*  ITaliCav* 

MTNNIPEti,  MONTREAL, 

I-ON  DON,  ANTTV  E  K  P, 

England.  Belgium. 

MOM  RE.M.  lIFKIf'F: 

Quebec  Bank  Building 

A.  S.  BiKClIALL  -  Manager. 


J.A.Mackay&Co. 

LIMITED. 

BOND  AND  STOCK 
INVESTMENTS 


niRFJcrroRs 

J.  a  '.  MACKA  Y 
W.  M.  WEIR 
H.  B.  HOUSSER 

Read  Office: 

160  St.  Junes  Streit,  Montml 

Toronto  Office: 

Royal  Bank  Bidg.,  Toronto. 


maun  01  la.xaii  m.  los.iiu'  ui<  |  Sitepheiis.  whieh.  by  tlie  way .  is  the  eleventh  f’d  Empire  Invest  menl  Trii.-t .  It  has  been  ' 

will  be  able  to  find  a  "ay  out.  lime  I  ha\e  hoard  this  during  the  present  i ‘•^’f'ded  to  increase  the  capital  so'cn  linn-  j-; 

. -  eanifiaign.  j  dred  thousand  pound.®  and  to  broaden  th-  I 

■r.i.iL  i.  ,  iii.  i.  n<i  fnr  itie  ,lecrca-P  in  I  Iw,  ...  .  '  Scope  of  Opera t ions  by  making  iu '■e®tmen t s  i 

.  '  ,  "  I  IvRONE  PovvER,  the  actor.  though  "ell  elsewhere  than  in  Canada.  Mr.  White  is  l{ 

C  .P.lv.  s  decrease.  'known  to  many  Montreal  finaneiers  who  !  only  t  weiUy-se' eu  vesra  old.  c 

,  . .  '  summer  on  I  he  Ifichelieu  Rt'er.  is  not  much;  '  - ! -  ij 

Ki.xGsroN  vocTH  charged  "ith  stealing  |  of  a  financier  himself.  Bui  the  chartering  ^  ‘  I  ra.\  i.x  ro  a  new  kind  of  ’hedging’  the  j 

jewelry  puts  up  the  interesting  plea  that  it  i  Li'k'l.and  of  the  Tyrone  Power  Co.  Ltd.  !  day."  said  a  broker.  "  I  got  an  order  ji 

;  ,  I'.i  r.  1  .  •  I  1-..1  !  fwhich  IS  rea.ll'  a  cori’oration  for  the  taking  i  ..  „  ..  .  ' 

1-  not  a  ease  ol  thell.  but  simply  of  being  ;  ,6^., has  been  misunderstood  [  ®  manufacturer  ol  women  s  wear  to  |  j  j 

O' er-anxious  to  posses.®  things.  ’  The  same  |  (ly  man.'  as  impl,'’ing  some  huge  electrical  ;  *’®ll  1006  shares  of  Steel  common  short.  I  !  7 

disease  i.®  not  unknown  in  the  world  of  |  enterprise  in  Ireland.  had  busine«s  from  him  before  and  noticed  j  ;;j 

finance.  :  -  that  he  didn’t  seem  to  follo'v  the  market  1  lit 

-  j  f'l:.' N  K  .\h  1:  ARN.  a  direclor  of  t  he  Ol  ta"  a  particular!.';,  selling  short  or  eovering  ap-ljc 

The  Ba.nk  of  Vam  oi  ver  i®  to  survive,  i  Electric  Railway,  and  son  of  Thomas  parently  wiihout  close  study  of  the  stock  1  1;! 


’■  I  RAN  INTO  a  new  kind  of  ’hedging’  the  1 


puts  up  the  interesting  plea  that  it  i  Li'k'l.and  of  the  Tyrone  Power  Co.  Ltd.  !  ^fher  day."  said  a  broker.  "  I  got  an  order  ji 
case  ol  thell.  but  simply  of  being  ;  ,6^., has  been  misunderstood  '  »  manufacturer  ol  women  s  wear  to  |  |  j 

tious  to  posses.®  things.  ’  The  same  ;  (ly  maii.v  as  impl.ving  some  huge  electrical  ;  *’®ll  1006  shares  of  Steel  common  short.  I  !  ;; 


Professor  risher  proposes  would  apparently  ,  1®  destined  to  eoiitimie.  and  when  business  j  ’Phe  Bank  or  Vancoi  ver  is  to  .-iirv  ive.  i  '''Icctric  Kailway.  anrt  son  ot  I  nomas  parentiy  "iinout,  close  stiia.v  ol  the  stock-  : 
contain  much  less  gold  to  the  dollar  tlian  the  ;  coiiimmices  to  expand  there  "ill  be  urgeut  ;  That  is  as  it  should  be.  Without  in  any  way  "i.Xi^of^ h^-fF^i^  of  .Sa'Jke^"  H^slid  he  I  I'j 

govcrnmciil  was  actuall\  charging  lui  that  need  foi  inoic  uanknig  aeconiinouiitioii  admitting  all  that  has  been  charged  against  |  accept  the  liberal  noniiiia .ion  for  We.'l  ^’as  be,dging.  ‘It's  getting  to  be  a  common  !  i  ! 

dollar,  and  the  government  would  have  ,  and  therefore  for  more  banking  eapital.  |  the  [ire.senl  tendene.v  toward®  bank  eeiitral- !  Ottawa  and  contest  ii  'vith  .1.  \.  Elli®.  7’'**-®m.’  he  said  to  me,  ’for  people  in -our  llj 

to  stand  ready  to  redeem  it  for  the  amount  The  increase  in  I  he  total  amount  in'  est ed  \  i/,atioii.  we  cannot  but  feel  that  it  would  lie  |  M  'R  '  he  next  provincial  election.  Mr.  | to  sell  Steel  short  as  a  hedge  against  our  |  ij 

of  uncoin^  gold  'v  hich  happened  .0  be  ^n  banking  has  been  m-arly  8  milb^  unhealthy  condition  which  would  make  t^  fj^mriine  we'ky  in  | 

declared  the  equnaleiit  ol  a  dollar  at  (he  ;  the  year,  but  only  .$2.6()U.666  ol  that  wa®  m  jt  impossible  for  a  great  port  like  %  ancouver  of  his  friends  in  the  matter.  Mr.  Ahearu.  '  of  materials,  cut  them  up  and  raanufacTiire  1  ;il 
moment  of  iiresentatioii.  Otherwise  there;  the  shape  of  no"  capital  stock  luii'-  of  ,  j,]aintaiii  a  bank  of  its  own.  j  "  it  h  his  "ife.  is  now- spending  a  two  moiit  hs’ |  Ihmi'.  and  then  possibly  general  conditions  j  i;j 

"ould  be  no  assurance  that  the  dollar  ■  which  "as  eiigagF-d  during  the  previous'  -  - -  'vacation  in  Europe.  1  go  bad.  Steel  is  the  best  barometer  there  is.  ! 

he  remain-  '  A  1 -i  orne' -G  e ne „ a ,.  Bow.ser  is  en  diled  '  . .  I  mercantile  profits  | 

rest  funds  with  the  statement  that  the  new  British;  Tn^on"  STee?  S^f?^ 

goon  feed-  ;  Columbia  trust  company  act  "i..  reduce  j  ^s^iow  Tess'Se"  |  bad  itot 'liTd^l  i 

of  prolits  !  tlie  number  of  (rust  companies  in  tliat  grapher  “planted**  himself  in  Sir  William*s  !  ?V  ^  ,  I  r  i  ^  — American;'' 


moment  of  i)r€*sentation.  Otherwise  there  ;  the  shape  of  new  capital  stock  i.uu  '  of  ^  maintain  a  bank  of  its  own.  |  uilh  his  wife,  is  now  spending  a  two  months*  |  them,  and  then  possibly  general  conditions  j  j; 

would  be  no  assurance  that  the  dollar;  which  was  engaged  during  the  previous’  *  - -  |  vacation  in  Kurope.  ‘  Steel  is  the  best  barometer  there  is.  j 

would  really  have  the  purchasing  power  !  year  but  nol  paid  up  till  the  remain- '  A  I'loitNKi-tiuNKrtAi.  Bowskk  is  uredited  :  -  - -  1  wo  I-Ln  ^ 

which  the  government  assigned  to  it.  This  ,  der  being  simply  transferred  to  rest  funds,  with  the  statement  that  the  new  |  M  So"far.' 1  aT  nmch  a'head^of  j '1 

would  seem  lo  make  the  United  States  j  out  of  profit®.  The  banks  eannot  go  on  feed-  ( 'oliimbia  trust  company  act  will  reduce  j^js  now  recorded  that  a  pres.'*  photo- ! ® *  ’’’^Miedged  I  ji 

government  and  the  go'ernments  a.sso- j  ing  their  eapital  account  out  of  ju-olits  1  t  he  number  of  trust  companies  in  tliat  grapher ''planted"  himself  in  Sir  William's  I?!?  ' — American''' 

eiated  with,  it  thv  .real  owners  of  practically  ^''definitely,  anrl  something  will  eertainl.'- M’rovinco  from  418  lo  about  7,5.  The  aiuaz-  office  I  he  other  da.v — utmost  of  daring . and  j  *  s  larket. _ _ _ _  ;  i 

all  tho  gold  in  the  "orld.  so  long  as  private  '  have  to  be  done  lo  impro'e  tin-  m.arket  j  ing  size  of  the  former  figure  suggests  that  ft*®!',  ”7  n'n'if*''’  "I''R’iRtely  persuaded  the  {  ..  t,  pujiHr  wl.r.  t.oo  I  it 

owners  wetTofthe  opinion  that  the  value  of:  position  of  the  bank  stocks  in  the  near  I  in  British  Columbia  almost  every  little 

gold  was  going  down  and  were  1  herefore  |  fut ure.  i  get-riek-quieker  had  a  trust  company  all  outside  world  has  from  time  to  time  ;  Timiskaming  Mining  C:’ompany  almost  i 

willing  to  turn  in  their  gold  to  the  govern-  i  his  ow  n.  heard  a  good  deal  of  how  Sir  William  clings  since  its  inception,  .-onic  seven  vears  ago  '  i'- 

ments  at  the  market  rates  and  receive  un- i  .  ' "Ki’Hn  ed  KEDrc tion  in  imir,igra-|  -  -  *  '  to  his  old-fashioned  thing.*;  t  he  picture  of  has  asked  that  he  bo  relieved*  from  his  i  " 

dr.nrrr.UKi^.  rlr.iiar- in  $:tr.9ri- Kilt  «iion  i  Oroat  Brilaui  (o  (.aniula,  PC- 1  I  H  B  Q  u  KSTi  o  s  of  t  lie  Validity  of  tlicbotid  tbis  '‘dosk  emphasizes  all  that  has  been  position  as  Koon  as  satisfactorv  arrange- !  = 

as  the  market  va^lue  oi*  gold  went  i he  ’  be  on  national  goumls.  !  guarantees  extended  by  Toronto  Kailway  told  and  more.  ments  have  been  made.  ! 

upgrade  the  undepreciable  but  a,s„  uiiap- j ’Hio  Britishers  |  to  various  subsidiaries,  in  the  c'cnt  of - x,,  - L_.i -  ....  - | 

preciable  dollars  would  be  promptlv  „-  "'^7'’’’' *!  "”'7  I’’*' - ! - 1 

changed  for  bullion,  in  the  expectation  that  e  do  not  sec  how  a  A  ^  4- 

that  bullion  would  be  capable  of  pun-hasing  !  rades  and  unwdling  to  lake  up  ;  bond  guarantee  ran  very  well  be  wiped  out  1  jlC  D^llK  1  EXCT  S  ArffUlIlCllt  I 

a  Iar:rer  amountof  dollars  a  few  vears  later.  !  «'id  6  would  seem  »  ; 

U’l  »  T>  f  ■  ■  .  v  I  ‘<1  a  r  ctsi  I  1  i.ji  '!  ®'D’  f*"Kht  to  take  over  the  guar-  — I 

II  ro  ^•'>7’  ^  h*  tVi' *'i-f  rl  '  IHE  BLI  E-Rl  INERS.  i  ant  ees  in  Ihe  .®aine  wav  as  it  takes  over  the  .lohnson,  M.L..\.  for  West  ^  It  will  be  noticed  that  Mr.  .Johnson.  like  ! 

ZL  :^'7nZ-^ZunZ.:.rnL.!"^r  I  T:-  Toro,.,.  M.il  S  K.i.p,,,  ,l„„  j  .H-l  Wnl  of  Ihc  T„r„,„„  I 

a  certain  block  of  commodities,  payable  at  ;  approve  of  tlio  Montreal  Star  h  Ncnhational  j  K  cl  .  -  -o  .  u  ^4-  4-  ^  banks  is  enormoiisiy  in  excess  of  the  ! 

anv  time  unon  demand  It  is  of  cour-^e  '  ^l^*o-rnin  policy  regarding  tho  ('anadian  -.uif.  rai.-  -rui.'  nnr  nUfiV^nc  i  i  i  on  thoir  Cc  pi  a!  .toek  or  such  proportion  ot  ;  paid-up  capital,  containing  as  it  does  a! 

any  time  upon  dcinanci.  jt  ,s  j  ^  though'.  of  he  .-peculations  indulged  ^  as  may  be  considered  as  employed  in  ;  Rost  Fund;  consisting  wholly  of  monev  i 

conccnable  that  he  maj  intend  his  dollai  ;  *  i  41  •  I  i  r  rt  1  '  '**  'Joseph  Phillips  when  president  of  the  Ontario,  takes  o.xception  to  the  criticisms  1  belonging  to  the  shareholders  and  either’ 

to  be  redeemable  not  iu  gold  but  in  the  ,  >1  niykes  the  curious  mistake  o!  t  York  Loan  &  Savings  (’oinpany  of  his  proposal  in  our  last  i.<!sue.  and  forwards  ,  paid  in  by  them  in  cash  or  reserved  by  the  I 

form  of  these  commodities,  in  "  hieh  ca-o  '  "'^Mrliic-talk  as  the  work  ol  I-'"'®'’"!  '  1,^,,  mmed  out  in  the  long  run  a  brillianllv  "’®  ^ollt'wing  iiiloresiing  table  which  he  -  bank  out  of  their  past  undistributed  profits, 

the  government  would  not  be  running  any  papers.  "B.v  constantly  representing  ' I)''  j  pr„fi,ablc  one'  This  is  the  Parkview  "’®  ™-'’ i  7’®  P’’o‘’ts  in  such  a  discussion  as  this. 

,  ,  ,  ,1  J  1  •  i  ,iv  •’ -av®  the  M-iil  A-  Fmnirc  siienW-  "  larK'it"  suggestion.  1  should  be  calculated  on  the  real  invest ment . 

speculative  risks;  but  the  idea  has  grav  o  I  •^ompaii.  savst  fie  .Mail  iV  hmpiic.  speak  ,  .M,,„sions.  a  suburban  apartment  which  "I  propose.”  he  says,  "that  the  Banks  not  on  the  mere  eapital  stock,  and  tho  eight 
i  tUo.  .  imr  of  1  he  (.N.IU.  as  imnortunmff  the  ....  .  1...11  11 — ^.1-  t..  *i.2  .1 _ 1,  .1..  1 1...  —i.;.,.  "luu  i.i«>  ci^uii 
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upgrade  the  undepreciable  but  also  uiiap- 
preeiable  dollars  would  be  promptly  ex¬ 
changed  for  bullion,  in  the  expectation  that 
that  bullion  would  be  capable  of  purchasing 
.  a  larger  amountof  dollars  a  few  years  later. 

What  Profe.ssor  Fisher's  adjustable  do'lai 
really  represents  is  an  order  by  the  United 
State.®  or  any  co-operating  government  for 
a  certain  block  of  commodities,  payable  at 


The  Bank  Taxer’s  Argument  ! 

I 

Mr.  -1.  W.  .lohnson,  .M.L..\.  for  West  ^  It,  will  be  noticed  that  Mr.  .Johnson.  like! 
Hastings,  who  is  introducing  a  bill  to  lax  ;  ’"ost  bank  taxers,  takes  no  notice  of  the  ; 
banks  in  Ontario  to  the  extent  of  1  per  cent.  |  shareholders  real  invesfment  | 

-  •.  1  .  1  .  .  ..  'h®  banks  is  enormoiislv  in  excess  of  the 

on  their  capital  stock  or  such  proportion  ol  ;  paid-up  capital,  containing  as  it  does  a  ! 


thing  which  will  be  as  easily  disposed  of  in  1  general  Canadian  (irogress  "  ill  be  arrested,  been  a  verv  successful  financier  and  proportioi^f  the  1  per  cent  should  I  has  been  eliminated  in  order  to  save  space, 

Montreal  as  in  New  York  or  Loudon,  some-  I  "le  Laurier  pro-ss  is  using  its  influence  to  the  .Ue  necessity  of  goin-  to  mison  IV  ' ,  , 0'/!?. I'* r  .V'’’”!*'"  ^  .n®Posifs  bear  j  shows  the  amount  of  deposits  on  which  no  j 

...  ...  -11  .J.  •  .  U-  .  coil  ni  TV’s  hurl"  a'oKioa  me  nccessnj  OI  goin^,  to  ptisoii.  iothctotalsumofthedeposits—say,one-interestispaid,and-whichtotal.$157,000.- 

thmg  that  will  not  deteriorate  in  shipment  I  «0'66ry  s  nun.  -  -  ciuarter  of  the  whole.”  1000.  o  luia:  .j.ij(,uoo, 

and  w'ill  nol  cost  much  lo  ship.  Groceries,  '  VVe  fully  agree  that  tactics  of  this  kind  CORNWALL  &  IIAWKESBUKY’  RY.  Times  a®  '^’01 

clothing  and  steel  products,  the  basis  of  j '6'®  the  country  s  hurt,  and  have  j  OtTAWA. — The  Cornwall  and  Haw  kes-j  Bank.  Capital  Deposit.®  great  as  Not  Profit  Capital  Di's. 

Professor  Fisher’s  dollar,  do  mit  meet  this  ''ideed  said  so  already  in  those  columns;  bury  Uail'vay  Company  of  Canada  is  sec  k- !  Capital  i 

rennirenient  and  therefore  will  not  do  i  hut  it  is  curious  that  the  Toronto  paper  : ''ig  incorporation  at  Ottawa.  It  proposes  |  Montreal .  $16,000.000.5190,000,000  12  .  $  2,648.000  IG]-,  12% 

requirement  ana  tneiuore  wui  not  «»  !  simnose  that  tho-c  .odics  w cro  •  "> ’’"''f' « ''”®  .  .),000, 000  64,000.000  13  7.50.000  1.5  9% 

AS  tbe  final  form  ol  CUnenCN.  .  ^  *■  ‘  ‘  ;  tlimuf^li  Stormont  (’oimtv  to  .Xfniuintou  i  .  1 .1.(^10.000  lOlLOOO.OOO  III  !i  OOO  nnn  ‘>n  \’ic’ 


requirement,  and  therefore  will  not  do  t  hut  it  us  curious  that  the  Toronto  paper  i  ins:  iueorporatmn  at  Ottawa.  It  proposes  |  Monireal . 

•s  the  final  form  of  currency  should  suppose  that  those  tactics  wore  mild  a  line  from  Carnwall  north-easter  X  j  Union. ...  • 

as  me  nnai  rorm  oi  curjenc;'.  _  ,  ,  ,  i  through  Stormont  County  to  Martintowi,,  Commerce..  .  . 

■  peculiarly  Liberal.  I  hoy  were  much  less  |  .j^l^^jj^fji-ia,  and  nort herly  through  Toronto . 

A  gexteeman  w  ho  induced  a  local  bucket-  j  noticeably  employed  in  Sir  Hugh  Graham’s  j  Glene:.ri-'  and  Prescott  counties  to  Haw-kes-  i  Dominion  .  . 
shop  to  bet  him  $12,000  that  C.P.R.  would  I  Liberal  newsjiaper  than  in  his  Conservative  |  bur'  ;  'rom  Hawkcsbiiry  to  a  point  on  the  j  Vova  Scotia., 
not  go  up  w  hen  it  was  20S  e.xpresses  annoy- |  one.  Nor  is  it  easy  to  sec  "  hat  ®ven  a  I  "ij; '••  t'rconneT  whh^'tho ‘t/rand  ^ 

ance  that  Ihe  same  bucket-shop  alterwards  i  genuine  Liberal  newspaper  would  gam  by  (-^„adian  Pacific,  C.N.R.  and  Dt- 


dtcliued  lo  accommodate  him  by  betting  a  | such  a  course  of  argument.  It  was  a  Liberal^  tawa  and  New  York  railways. 
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NET  CAIN  OF  12  NEW  VERY  FAVORABLE 
BRANCH  BANKS  POTS  ENaiSH  ARTICLE 
TOTAL  UP  TO  3116  ON  OUR  POSITION 


Since  Beginning  of  the  Year,  22 
New  Branch  Offices  Have  Been 
Opened  by  Canadian  Chartered 
Banks  Extensions  of  the  Sys¬ 
tems  not  as  Aggressive  as  a 
Year  Ago— Branches  Opened. 


London  Times  Deprecates  Talk  of  i 
“  Canada  Being  Overdone,”  i 
Which  C'oiinscl  is  Justified  Only 
When  Applied  to  Promiscuous 
Speculation  —  Many  Opportu- ' 
nitics  for  Investment  Here.  i 


BOND  PROPOSALS  AND  NECOTIATIONS 


Bait.  D'lrnrK,  Qrc.  —  DL'bPiifurf' off<»rins  j  Torifii.n.  ALpr.nTA. —  Drhonturp 
■  Proposals* P'ill  be  reoeivofl  until  Mar.  !?o4,28.'(  b  per  eent.  rlebentnres 


by  Arthur  TI.  Burton  (P.  O.  10;56  Dorehcsler 
St,  West,  Montreal),  for  $2,i)00  .i_por  cent. 
40>year  municipal  debentures.  No  deben¬ 
ture  debt.  Valuation  roll,  $1,216,000. 

Rhantfobd.  Oxt. —  Debentures  vote<l_-- 
Tbe  voters  have  authorized  a  loan  of 
.500  for  installafiou  of  an  ornamental  street- 
Hgbting  system. 


Walkkrmm.k.  Ox't.  —  Debenture  >ale- 
Reports  stale  that  $110,000  hydro-eleetrie. 
local  impro'cmeni  and  school  delirnturcs 
ha^■e  been  awarded. 

Kdmoxtox,  .\i,TA. — Debentures  aparded 
—The  city  council  of  Fdmonton.  at  iis  last 
Twetinc.  accepted  an  ofl'er  of  0-1.1 1  net  w  it  b 
accrued  interest .  made  bv  Llovds  and  the 


I  Branch  liank  statistics  for  Feliruary  show 
that  IS  new  braiu'lies  were  operu-d  and  6 
closed.  nuiKintr  ;>  iiei  sain  for  the  month  of 
12.  and  a  ni't  iraiu  for  ilie  two  luoitths  of 
Uti  l  of  22.  There  .irc  no\\  M.llli  bra tu  lies 
of  (''tinadian  eli.art  c  e<l  lia.nks.  of  whitdt 
uumlier  d.027  tire  in  ('aiiada,  10  in  Now- 
foundland  au<l  7d  clx  where. 

The  purel>-  ('tinadiau  brtinehes  arc  di¬ 
ll  iluited  in  tile  .■ic\ira'  |iro\  inces  ns  follows; 
Ontario  1  i;:i.  (Quebec  .M;7 
Xcw  Bruii'-n ill:  7!t.  I’rincc  Iblnard  Island 
!  1-1.  .Manitoba  2tt7.  .\llicrla  202.  Stiskat- 
ebewaii  100.  British  (  (dninbia  2lx.  )  nkoii  il. 

j  ftecorcl  of  Ex|>nn*>ioii. 

The  follow  iiiK  taldf  ci'cs  the  record  of 
bank  branches  opened  and  closed,  by  monlb 


Bkax'tfokd  Tow.vsnir  (P.  O.  Bn axt- :  Imperial  Bank  of  t'anada.  for  per  cent. 


ford).  Oxt. —  Debenture  ofi'ering — Propfis- 
als  will  be  received  until  12  noon  Mareb  2.3 
by  A.  B.  Watts  for  $7,102  6  per  cent,  local 
improvement  debentures. 

flAX’ORA,  Sask. — -Loan  Flection—-  The 
question  of  raising  $10.tt00  to  complete  es- 
tensions  to  the  elect rie-light  ,and  power 
plant  will  lie  xofed  upon,  il  is  stated. 

Gr A\ EX'nfRST,  Oxt. — Debenture  sab — 
$8,000  '» !  ■>  per  cent.  30-year  debentures. 

Grf.extield  T*ark,  Chamri.y  C'orxTV. 
Qcr.. — Debenture  offering — Proposals  will 
be  received  bv  Ilarry  Jones,  See.-Treas..  for 
$12,000  6  per  cent,  coupon  30-vear  school 
equipment  and  building  debent  tires.  De- 
Bom.  $300.  Interest  semi-annual.  simi¬ 
lar  issue  of  debentures  was  offered  on  Feb. 
18. 

Kdo.m.a  R.  M.  Xo.  240. (P.  O.  Keomai. 
Alta. — Debenture  sale — The  $20,000  6  per 
cent.  20-annual  instalment  debentures  offer¬ 
ed  on  Feb.  28  (V.  08.  p.  .■>4.'>)  have  been 
awarded  at  08..i7.r  and  interest. 

Lixdsav.  Ox't. — I.oan  election-— f)n  Mar. 
24  a.  ^■ote  will  be  taken  on  a  $7. .'>00  cash 
bontis  to  the  Horn  Bros.  Woollen  Co..  Ltd. 

.Mix'neposa.  Max’. —  Debenture  sale — 
$8,000  6  per  cent.  20-annual  instalmcut 
local  improvement  debentures  to  E. 
Ames  &  Co.  of  Toronto  for  $7,760  t07)  and 
interest. 

Elmira.  Ox’t. —  Debenture  sab- — block 
of  $.3,000  6  per  cent.  20-insta,lment_  deVien- 
tures  was  recently  awarded  to  E.  .Ames 
&  Co.  of  Toronto. 

Montreal  (.'atholic  Schcioi.  DisTRier 
(P.  O.  Mox’TReal'),  Qce. — Debenture  offer¬ 
ing — Proposals  will  be  received  until  6  p.m. 
March  30  by  Ulric.  Lafontaine.  See.-Treas.. 
for  $300,000  4)j  per  cent.  40-year  school 
debentures.  Denom.  .$1,000.  Cert,  cheek 
for  1  per  cent,  required.  Int.  semi-annual 
at  Montreal,  Xew  York.  London, 
chaser  to  pay  accrued  interest. 


deheiifures  to  the  extent  of  $2,000.00(1. 

Fi\e  hundred  thousand  tiollars'  worth  of  the  j 
debentures,  h.xed  at  4 ’2  per  cent.,  ^ere  1 
altered  to  3  per  cent.  Other  ofTers  l■eeei^■ed  ' 
were:  Stinson  and  Company.  04.0.3  for  the  ; 
five  arid  81  for  the  four  and  a  half  issues:  ! 

Kleinnort,  Sons  and  Company.  04.3  ."is  an  ' 
option  for  two  Forks.  Mayor  AleXamara  ‘ 
announces  that  the  principal  debenttivc  ^ 
issue,  imohing  $7.(HtO.0()0  for  capital  ex-  1 
peudil ure.w  ill  be  made  in  .Inh'.  He  is  now  ■ 

'•nMvI-'J  'I'i’"  fol'o'ving  table  shows  1  ho-e  bank 
opened  and  Hose, I  dnnng  Kebru- 
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Record. 

Fixamim,  Times'  readers  r  ill  be.  inter- 
Csterl  in  the  following  faAorable  uriieb'  in 
the  I.oiulon  'I’iinc'  on  Caiiadian  invest- 
111CIU-.  U  j.  \  ciw  opportune  in  \ie\v  of  tin* 
pie\  ailing  ojiinioii  in  C.inada  (ha<  Fiigl.-iinl 
is  .-'till  hostile  to  Canadian  securities: 

"AVhen  seeking  advice  from  any  of  his 
sii|)piiM'(||\  well-informed  acquaintances  on 
the  >tihjre1  of  in\ est  ment.s.  the  axerago 
Xo'  a  .Scdlia  1  |(t.  I  prixate  inxesior  in  England  has  laielx  licpu 
the  recipiinl  of  friendly  xxarnings  rather 
than  (ietlniie  help. 

Ills  i-autions.  ami  oftt  n  rat  her  pr.-.simisiie. 
friend-  h.-ixe  espeeiallx  eonii-elleil  him  to 
lioxxare  of  placing  his  moiu  x  in  Canadian 
securities,  and  xx  iihout  fiill.x'  understanding 
t heir  rea.'oiis  or  apprelionding  the  taels  of 


Ontario  Debentures 


Debenture  investments  mey  be  maide  at  the  present 
time  on  a  very  favorablp  basis.  The  debentures  of  ths 
following  Ontario  Municipalities  are  among  our  pre« 
sent  offerings  1 

YfeM. 

Village  of  Klmlra . ..5,25% 

V'Ulagc  t»f  Grimsby . 5.25% 

Town  of  North  Bay . 5.25% 

Town  of  Sudbury . 5.38% 

Town  of  Milton . 5.25% 

Village  of  Streetaville. . .  .5.50% 
Town  of  Sudbury  (Separ¬ 
ate  School)  . 5.75% 


Yield. 

T*rovince  of  Ontario . 4.30% 

Town  of  Owen  Sonnd . 4.82'« 

Town  of  BroA’Wville . .  4.00% 

Town  of  Hespeler . .5.00% 

City  of  Woodstock . 5.00% 

Town  of  Sarnia . 5.12% 

Village  of  Burlington _ .3.$07a 


Higher  prices  may  now  be  reasonably  looked  for,and  we 
are  recommending  clients  to  take  advantage  of  cur¬ 
rent  cuotations. 

Write  for  full  partieularM. 

A.  E.  AMES  &  CO. 

Established  1889 

INVESTMENT  BANKERS, 

Union  Bank  Building,  Toronto. 


leax  iug,  ”10  carry  out  our  dex  elopmeiit  pro 

Westmoi  NT.  Qee.—  Debentures  pending  '  s-ub-ma nag<  r . 
—  The  eit>  council  of  Westmuunt.  ” 

hax’o  passed  a  by-la xv  to  borrow  .$2.3(1,01)0 
for  improving  the  lighting  system  and  for 
placing  all  wires  in  iimiergroiiud  conduits. 

The  city  own  the  lighting  plant,  and  it  is 
stated  that  the  profits  wnll  bo  suffieient  to 
pay  all  charges  on  the  bond.s  to  be  issued. 

Toronto.  Oxt. — Debentures  pending — 

The  maxor  stated  to  the  council  that  there 
was  no  doubt  that  a  new  issue  ,(f  delxentures 
would  be  made  shortly.  The  amount  xvas 
not  stated. 

Towx-SHtp  or  Morris.  Ox't. —  Deben¬ 
tures  awarded — $8,000  3  per  cent,  deben- 
tup.s.  repayable  in  20  instalments,  to  G. 

Slim  son  and  Co. 

MrxiriPALtTY  or  .Apsibtroi a.  Max. — 

Debentures  awarded  —  To  <i.  Stimson 
and  Co.,  .$20,000  .3  per  crni.  7  year  deben-  j 
tiires.  '  1 

SuERwoon  T!.  M..  Sask.— Debentures 

aw arded--' To  (>.  .\.  Stimson  and  Co.. 

$3,000  3  per  eent.  bonds  due  in  20  instal¬ 
ments. 


t  he  siiualioii  he  has  grow  11  ai-i-ustomed  to 
aei-epting  xxithout  doubt  the  eoiistaut 
i  reite.r.'ilioii  lhat  'Caiiad.-i  i-  ux i-rdoui’'  and 
that  a  M  rioiis  reaeiion  ha  -  sel  in  after  .some 
x  ears  III  ra  pid  (levelopiurnl  in  the  Dominion. 
This  I'oun-el  of  caution  is  in  many  respects 
.,  j  .justitii-d  in  so  far  .is  it  apjilies  (0  promiscuous 
speeulatioii.  and  the  result  has  been  a  de- 
.  j  eiilrd  slai-ketiiiig  in  the  eagerness  of  speen- 
i  lators  in  g:inible  in  Caiuidaian  real  estate 
r  I  in  the,  hope  of  a  l;ixish  rexxard  for  (heir 
2  i  ent erpri-e  and  foresight. 

,  l.aiid  ha-  n ndonlii eillx  in  nian.x-  pho-es 
|ineria-ed  in  price  in  adxanee  of  its  xahie. 
!  but  11  is  safe  to  assert  that  hitherto  there 
haxe  liei  n  no  eases  w  here  sales  of  land  hax-e 
.aeinallx  heen  effee.led  al  a  loss,  xxith  the 
j  e.xi-cpi ion,  of  course,  of  a  fexv  isolated  in- 
I  statu  es  XX  here  a  saeriliee  max-  hax  e  heen 
.  .1  r.i  !  neecssarx  oxxing  to  1  be  fiiiaiieial  diflienllies 

!  rf  ihe  oxxnor  in  .,ues(ion.  This  nniver.sat 


I  I 
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\3T  Offer  Siib.jeet  to  .Sale: 

Security 

St.  John  Railwny  Co . 

Niagara,  St.  Catharines  and  Toronto  Ry.. 
Prince  Rupert  Hydro  Elec.  Co . 

tCanyliiK  a  bonus  of  in'-!,  Common 

St.  Lawrence  Sugar  Refineries  .... 

St.  Lawrence  Flour  Mills,  Limited . 

Stone  Limited  . 


Rat« 

Dna 

date 

Price  aad 
interest 

5 

1925-7 

100 

5 

1929 

99 

5 

1961 

90 

6 

1932 

100 

6 

1941 

99 

6 

1931 

100 

Fnll  particulars 


CANADA  SECURITIES  CORPORATION,  Limited 

TORONTO  .MONTREAL  LONDON,  Eng, 


Braiirhe^i  0,ienril  -  I.S. 


Place 

M  DiiHCi'r 

V.  i  ' 

.1 

1.  .'IrN’alil) 

<  raigin.xle.  Alta 

Rox 

f ^coPgflAvwn .  H.(t 

Roy 

.1 

H  Laing. 

1 

.  (  oiiA  .1 

Kintore  Oni .... 

Roy. 

1! 

r  M(»n*tfoiiie 

lThame>ford '. 

I.a  Patrie,  Que  . 

\ai 

.1 

M  l.ofcbvn'. 

l.ongueiiil.  Que  .  . 

Rov 

<  i 

Hoiin  jllA**. 

Mac  .Nutt.  Sa^k . 

.Mcr .  .  . 

.M 

M  .lolinstoii 
(HiisscM 

New  Amsterdam 

H.rt. 

Roy  , 

<  • 

H  Ha  cot 

NofNal.  Ont. 

Mer  . 

.  \\ 

.  <  1 .  Da  \  iuN 

Oltax<a  (Ylarkei  Hr 

Que 

1.. 

Doti.  (iaianrl 

PiV'ton  <  Int  . 

1  nip  . 
Com  .  . 

J 

K  .loliiislon 

Prim-e  .Albert.  8a.sk 

E 

A  1  ox. 

(FMver  Strr'ft > 

Si  NfM 

Roy .  .  . 

.A 

Marshall 

(West  F.iiili 
St.  I.oiiis  dc  Oonzanup 
Une. ...  .  X’ai 

St.  Hnmuald.  Que.  ,  ,  Nat. 
8tp.  TIippIc,  Qup.  .  .  .  X'al, 
.Sou,  Mountain,  tint.  .(>tt  . 
X  audreuil  sta  .  yup  Nat. 


riarrsholm  .Mta  . 
Hanley.  Sask. 
Irma,  Alta  .  . 

I’utnam,  Out 


RranrliPA  f'loArd--6. 


l‘>osrorhpr.s 
K.  K  lloisspau 
.1  H  I.eHnm 
W  H.  Cairn*. 
Itrunean 


rtom 
I>oni. 
Mpr . 

Roy . 

Mpr  . 
N.  C 


.V.  Itaw.siin. 

,1  I..  Hunt 
s  !■;.  .lames  (Wain- 
XX  richt.). 

.A.  T  Lowe  llnsrer- 
sol  1 . 

XV.  H  C  Hall 
F.  K,  .1.  (ipranl 


M  AisowEt  X  E.  (JuL.  -  l^oan  propo.se.d  ■- 
That  model  homes  for  working  people 
Bur-  i  would  be  constructed  in  Maisonneuve  before  J.'P’dwirli  ftnt .  . 

I  long  w  as  clearly  indicated  when  the  If^Ral  1  ' '(Oa'k'ilav'.iet  x 
AtojfTREAL  West.  Que. — Bids  rejected—  !  adxiser  was  iuslnieted  by  Council  this  week 
All  bitia ‘received  for  .the  $'275,000  road  and  to  prepare  a  resolution  to  the  effect  of  aii- 
$30,000  fire-station-equipment  3  per  cent,  j  thorizing  the  city  to  guarantee  a  loan  not 
debentures  were  rejected.  j  exceeding  ,$.300,000  for  the  eonslruetion  of 

Xeepawa.  Max’. — Debenture  sale — $18.-  j  such  homes  within  its  limits.  This  resolution 
0(K)6  per  cent.  dO-year  electric-ligbl  deben-  is  made  according  to  the  laws  adopted  by 
turea  xeere  awarded  to  A.  E.  .Antes  &  Co.  of  |  the  Brovineial  Legislature  at  its  last  session  , 

Toronto  at  09.85  and  int,  i  authorizing  the  munieipalitios  to  guarantee  | 

SfoX’TREAL,  — Loan  pending — .A  per- ;  the  loans  issued  by  the  housing  eompanios.  i 

nianent  loan  of  $7,300,000  wifi  Ixe  called  for  .  This  ’rosohltion'  xvill,'  ho'wex'er,  'according  3 Itf  nrst  year  of  its  existence  as  an  inutr 

by  the  oily  of  Alontreal  in  the  early  spring  :  to  the  laws  be  submitted  to  the  people  for  ;  jioraled  eonipany  earned  1  1.28  ppr 

months,  xx-hen  it  is  expected  market  gon- |  approval,  before  any  guarantee  is  oftiejally  ;  $400 '»O0  eotiimon  stock  after 

"  ■  .  ■  '  ■  ■  ■  offered. 


WM.  NEILSON  &  CO. 

Ifc  ('ream  and  Candy  Conerrn  in 
Toronto  rarii!*  11  per  eent.  on 
Common  Stoek. 

William  N'eil.son  l.imiled.  of  Toroiiio.  for 


outcry  .igainst  speeiilalioii  has  certainly 
I  iliflueiu-eil  public  iipiniiin  x  erx  strongly,  and 
.is  ereating  in  the  mind  of  the  investor  a 
prejuilii’(<  against  Canada  generallx.  Jut 
xxlujre  -peeiilat  ion  may  he  no  longer 
I  axJxisable  it  iloes  not  nceess.irilx  follow  that 
I  safe  i  ivestments  yielding  a  inoderale  return 
I  of  interest  cannot  be  obtained, 
j  Tltere  ar«-  to-day  in  r'.inada  a-  many  op- 
iportnniiies  of  (dxiaining  a  high  yet  thor- 
j  onghly  safe  rale  of  inlerest  on  ea[iital  sums 
ranging  front  i'l.HtlH  to  £1011. (IHH  as  thero 
have  extr  heen  in  the  past -- inx  est  ments 
affording  excellent  security,  and  xxihonl 
tile  nnneerfain  (leinent  of  fine!  nations  in 
hind  \  allies. 

.All  the-e  adxantages  can  he  ohiaineil 
I  from  tlr-i  tnorlgages  on  the  hesi  freehohl 
1  property  in  1  Ik-  larger  Canadian  i-ilies, 
XX  here  the  x  ahio  is  jnstitied  h\  the  rexenne, 
;  and  XX  here  the  eletneiit  of  risk  atleiiding  so 
■  manx’  other  inx  est  meiiis  ran  lie  eiilirxiy 
j  eliininated. 

!  < )ne  reason  for  the  ailx  aniage  of  (  anadian 

I  mortgages  as  compared  xxith  those  in 
I  Englaiifl  is  thefai-t  that  lu-arlx  al)  Canailian 
j  n  al  properly  is  frex-hold.  xvlii-reas  leaselmlds 
,  an-  '  I'fx  eoininon  in  this  eiiuntrx .  'I'htis  the 
'  inofigagor  is  usually  the  aetnal  oxvner.  to 
j  XX  hose  adxantage  it  is  to  give  his  hesi 
I  attention  to  the  upkeep  of  hi-  property  in 
(the  xvay  of  imprfivement s  and  repairs.  It 
j  is.  of  eoiirse.  highlx  im|iortanl  to  Itaxe  the 
j  oxx  tier’s  title  deelared  ahsointe  before  any 
]  loan  on  his  proi»*'t’ty  is  eonteniplated.  " 

I  .Melliods  «»f  Valiintioii. 


Bonds  suitable  for  Tnist  I'binds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  .Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL 

rftbtf*  AdtffM# — “fiBABROWNE  * 

Codet:  fJeheri  Western  tuition*  A.B.C  5th  Edition.  Fifth  Monlgnmerr. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


ditions  w’ill  be  iinprox’ed.  This  itew’  loan 
■will  be  effected  to  retire  two  temporary 
loans,  one  of  •$1,500,000  and  another  of 
$'2,300,000,  both  of  which  will  fall  due  in 
•lune,  as  well  as  toproxidefor  the  carrying 
on  of  public  works. 

St.  Pif.rre,  Qtil. —  DcVicnture  sale — 
$132,000  31 2  per  cent.  40-.vpar  debentures. 

Sackville,  N.B. —  Debenture  sale — This 
place,  it  is  stated,  has  sold  $8,000  3  per  <xent. 
debentures. 

Timmix’.s.  Ox’t. —  Loan  eleetion--.A  xote 
will  be  taken,  it  is  stated,  on  a  $10,000  loan 
for  public  school  purposes. 


SLATER  SHOE  CO. 


Presrm  Capital  of  .$1,000,000  to  be  Rc- 
diirrd  to  .$100,000  by 
Redistribution, 

.A  .special  meeting  of  shareholders  of  the 
Slater  Shoe  Company  ha.-,  been  ealled  for 


March '20  ue.\f  for  the  purpose  of  considering  he  presented  at  the  sharohohler.-'  iiu'eting 
n  scheme  nf  re-nrc.ini yat i’r,n  Miirch  'J.A.  in  Toronto,  protils  for  Hu 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc,,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 
Correspondence  Invited 


OFFICES :  30  Toronto  Street 
5  Copthall  Court,  •  London,  E.  C. 


scheme  of  rc-organization  inxolxin 
rciluotion  in  the  capital  of  the  companx .  It 
i.s  proposed  to  reduce  the  capitalization  from 
$1,000,000  to  $400,000  by  the  cancellation 
of  6,000  shares  of  the  capital  stock  of  the 
company,  of  $100  each. 

Il  is  proposed  tlial  2,000  .shares  of  the  re¬ 
duced  capital  stock  of  the  compan>'  be 
issued  anti  allotted  in  the  proportion  of  one 
ordinary  share  of  the  reduced  capital  for 


■' .Niioilicr  liighlx  mit>x>rtant  tuiiiit  in 
faxxinrof  lir-t  mortgages  in  (’aiiaila  is  that  in 
inosi  ca -cs  tlu-amonnl  borroxxed  represents 
only  30  per  cent,  of  the  xaluc  of  ilux  iiropx  r- 
tx’.  alloxviug  a  margin  of  .30  tier  x-cni.  for  aii> 
possible  depreciation  caused  citlu-r  by  :id- 
X  erse  fi  laiii’iai  conditions  or  ollierxxisc. 
'I’ltis  in  1  lie  case  of  city  pnqtcrtics  of  assured 
xaluc  i.s  more  than  ample,  and  slundd  serxe 
to  safegiiarxi  the  inxesior  to  bis  compb'lx 
satisfaction  on  this  score. 

Tliedctermiiialioii  of  the  xaliu-  of  frei'  bold 
property  fxir  purposes  of  mortgagi-  is.  of 
eoiirsc.  a  bigbly  iiiHHirtaut  |»reliminar.x  .  In 
all  ('anadian  cities  a  large  Inisinx'ss  is  done 
hx  expert  xalnators-.  xvlmse  business  it  js  p, 
gauge  to  a  nicely  the  (irice  xvbieb  anx'  pru|)- 
year.  after  deducting  all  charges  for  man- jetty  would  realize  in  the  market, 
agemenl.  pi’ox  idingfoi  rencxvalsand  rejiairs,  !  'i’hc  xaliio  of  an  estate  is  often  arnxi  d 
and  reserxe  for  bad  anfl  doubtful  flelits  xvere  j  at  by  Ixvo  indept  ruletil  xalnalion-.  and  tlu- 


r  ent .  on 
meet  ing 

bonel  interest .  putting  83.3.32.3  to  ('ontingx'nt 
Reserve,  and  paying  six  months'  dixirlend 
on  $'2.30, '21)0  preferred  stock,  wliieb  called 
for  a  disbursement  of  $8.7.30. 

Thi:  Fixanx  lAi,  Times  understands,  hoxv- 
exer.  that  a.  dividend  on  the  common  .stock 
will  not  be  inaugurated  at  present. 

1913  Profits. 

.\ecording  to  the  annual  report  which  xxill 


$1 18, .363  which,  wit  h  rcveniu  of  .81 .991  from 
other  sources,  brought  a  tolid  net  iiiconu' 
of  .$210..3.36. 

Before  charging  interest  <»ii  ind<  hiedn<'ss 
to  be  discharged  out  of  the  |irocccfls  iif  the 
Itond  issue  made  xxhen  the  concern  xv.is  re¬ 
organized.  and  before  providing  for  d<  pr<  - 
ciation  on  biiildiug,  plant  ami  equipment 


every  two  preferred  shares  now  held  and  '  profits  ffm_ Die  year  ending  December  3  I . 


one  ordinary  share  of  the  reduced  capital 
for  ever.x’  ten  shares  of  common  stock  now 
!  outstantJing. 

This  arrangement,  if  decided  on.  xvill 
j  entail  the  distribution  of  2.000  shares  of  tlic 
i  reduced  capitals  leaxiug  2,000  shares  to  be 
j  distributed  later  as  the  directors  may  deem 
i  proper. 

i  The  Fi.vanx  iai.  Times  understands  tliat 
I  holders  of  a  majority  of  the  present  stock 
i  outstanding  arc  in  favor  of  the  reduction  of 
I  capital  an<i  the  distribution  of  nexv  caiiita! 
stock  as  outliiK'd  aboxe,  and  that  the  nexv 
'  arrangernent  xvill  certainly  be  resolved  on 
i  al  the  meeting  to  be  held  on  March  20. 


1911  xvere  $73,702:  and  for  the  vear  cmling 
December  31.  1912.  .$.84. 273. 

The  Italunt-r  Sbeet. 

The  ftalancp  Sheet  for  1913  iiiaki'>  the 
I'ollowing  showing: 


BULLION  SHIPMENTS. 

(r'ohnif  I 

’I'hr  n-tiscfl  Jjullion  Nhiprnrni-*  from  tlir  Cfih.fK 
ramp  for  prrparrrl  l»y  .Mr.  .Artlnir  L'olo. 

miniiit;  uiiKinf  iT  uf  ilio  'I'iniiska miriA:  and  .N'orfhorn 
cpitario  Haihvay  <  Omniissitm  .‘‘liow.s  a  total  of 
the  'I'iniiNUaminA;  and  NortlHin  (Miiario  Railway 
<  ■nnimi«.’'ion  sIkiwn  a  total  ot  P.ViTd.  ISO  oiinruN  f)f  ;i 
\alii*'  of  A.‘ ’rin'Sf'  totals  aro  alniivst- i 
Bf|ua)  to  th»  (oral  hultion  slilpincnls  that  iia.\«'  loft  ' 
♦  hf'  camp  dorim;"  tli«‘  years  IPIH  to  IPIL*  incliisivo.  ■ 
'l‘hf*  total  'xliipnicnts  fnnn  < 'ohalt  .since  JPIH.  when 
th*'  Ursi  sil\»'r  Prick  was  sent  out.  is  JO  <t  1 1  .s;}.')  i 
ounces  of  a  \  aliic  of  Al  i .  <  I7.7nn..'>n,  ' 

In  the  1P1;{  list  Nipissini:  hsnls  with  over  six  and  j 
a  half  million  oniM’es  of  a  \  ;ilne  of  nearly  four  million  j 
dollar*.  I’liis  represents  t;.",  jn'r  ci'ni  of  the  camp's 
oniput  for  the  ye.ir,  MnfTalo  with  their  hieh-trrade 
mil)  sent  out  I  ,iiss.7('»;;  of  a  \  aUu*  of  ncarl.x 
(KMF  ('roAvn  l{('.serve.  Dominion  Hedin  tlon  and 
r>  Hrien  from  cyanidinA:  are  the  next  in  order  and 
are  the  onlj\  miiie--  that  ha\e  sent  out,  over 
ounees  dnrms;  the  year  in  hriek  form. 

<  tlie  list  are  Jtt  eompanies  which  liaAe  .sent- out 
hulli*)!!  hy  express  during:  they(»ai.  only  two  are 
from  oij(sjd4‘  r ‘ohalt.  proper,  tin*  ( ’ase\  .( ’oba It  and 
tin*  Metd.'knfer  ha\iiur  shipped  small  ^  oiisicnnients 
diiriin;  t Ije  a  I'ar.  Nearly  v\ vry  other  shjppir  appears 
on  the  lisi  as  ha\  iiiA!  mon*  or  less  bullion  »lespat(*lied 
duriim  inr:.the  majority  (*f  tin*  shipnnnfs  eominK 
Irom  meiallii’s  taktui  from  shipmiAnts  sampled  at 
camp  prcA  ions  to  the  car  jiroin^  to  the  smelter  for 
t  ri’a  t  nu'Mt . 

T  in*  predomineiice  in  bullion  shipment^  is  marked 
by  iln*  larAie  increase  In  l‘MH  les.w  than  a  million 
ounees  was  .shipped  in  this  now  ptjpnlar  form.  In 
I  PIP  the  fj2uri*s  ha\**  n*aclied  oA«r  tin*  o.ttOO.Ono 
mark  am!  last  year  they  had  neared  the  lO.OOU.POH 
ounce  tipnre.  Tt  is  alto{zet)n‘r  probable  lhaf  llii.s 
Acar  another  increase  will  be  shown. 

The  revised  list  of  buMiuti  is  as  bdlowf 


THE  UNION  TRUST  CO. 


Head  Dfficr  atnl 


M.NfirKH. 

"afety  Deposit  \  .'itills. 


Temple  Building,  Toronto 

Hranelirs:  Winniin'c,  Man, .  Cor  Main  and  l.om- 
ban)  J^ts.  bomion.  <7i  bombard  Mreet. 

C  apital  Paid  \ip  .  .  $ib000.000 

Ueservo  Kund  .  .  !f0r*0,000 

Assets,  'rrusu  l  uinls  and  Instates  SI  l**b*0,0.VJ 
Hoard  of  Direeiors-  < ’harbis  Mapee,  (  hairman 
of  tho  Hoard;  H.  If.  Het'k.  President;  Hon. 
Klliott  Ct.  .**<ievenson.  b.  K.  DnVernet. 

\  iee-Presidents;  Mon  .''^anim‘1  Marker.  M  P  .P  C. 
Henry  F.  tiooderhain.  Kiplp.  Mon  bord  Mindlip, 
t  'harlcs  M  Moar»'.  P.  ba/ier,  K  ( '  ,  tionrpe  .s. 

M  .M4*('onnell.  M.D..  .t  .M.  :Me\Vbin- 
ney.  Hipht  Mon.  the  barl  of  DiisIoav.  Jlou.  iSir 
iiuorpo  W.  Ffoss.  Knt  .  M.  S  Stratli.A. 

f’hartered  l7\ecijtor.  Administrator,  ete. 
.\pcnts  for  sale  an<I  manapement  of  estates. 
4pereA*nt.  Inten'^t  paid  in  '<a\inp5  Department, 
subject  to  elieuMC. 

Mones  boatied  on  Meal  lOotate.  CuiTcspon* 
denet*  Invited. 

<;K0.  a.  .1.  .M.  .MrM  niNNKV^ 

.\NNistant  .Manager*  4ipiieral  Alaitai^pr. 


M  ine 
MailcA , 

Mea\»r. 
Miitfaio. 

Casey  Cobalt 
:i  1  I  t  '(»l>alt  bake 
Cob.  Townsfte 
Me* 


COBALT  SHIPMENT 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


136  St.  James  Street 
MONTREAL. 


I.ONDU.V.  Eni. 


(Cobalt  Nui^i^atl 

'Fbe  re-appcarsncc  of  the  City  of  Cobalt  on  (hr 
.  shippinB  list  is  the  indication  of  rcncxccd  actix  ity  on 
I  tbe  part,  of  the  English  group.  The  City  now  has  the 
use  of  ’20  stamps  in  the  foliall-Reduction  mill  and 
some  very  good  ore  is  being  mined  underground , 

1  The  .-hipment  made  this  xxeek  xx-as  only  just  higb- 
;  grade  (between  4(Ki  and  -XtlO  ounces  to  tom  but  txvo 
I  previous  shipments  bax’e  been  made  in  the  Cobalt. 

'  Townsitc  name  xvbich  .should  haxe  been  credited  to 
I  the  City  of  Cobalt,  so  that  since  the  beginning  of 
I  the  year  tbe  City  has  shippetl  IKi.OO  tons.  This 
■  xvould  all  come  under  the  character  of  lox,-  grade  ore. 

I  XVhile  the  roads  are  good  tbe  Casey  is  getting  as  | 
much  ore  as  they  can  from  the  mine  back  in  the 
Clay  Belt.  Two  cars  xvere  despatched  to  the  smelter 
!  thus  xseek. 

i  The  TImiskaming  made  a  shipment  of  high-grade 
ore.  There  was  but  one  shipment  of  bnllion.  the 
,  Nipissing  sending  out  96  bars.  I.ast  xxeek  the  Trcth- 
I  ewey  shipped  txxo  bars  wnich  were  not  leitortcd  al 
I  tbe  time. 

Tbe  shipments  from  the  Cobalt  camp  .ind  the 


iix'jtn  lictxvcen  tlieso  xxoiild  tlicn  ruriii  it  lia-j 
1'or  iiegitlialioii.  Hoxx  ex  or,  ex  t  n  !iflor!i  luo-t 
coiisorx  at  i VO  oi>inion  lias  rlecitlof]  upon  a  cor- 
tain  sum  to  roprosent  its  xaliio,  it  is  ilio 
usual  praciico  to  make  a  fnrthor  reiliiciiou 
to  providii  against  any  pos.-iljo  deprecia¬ 
tion  xvliich  may  afteet  llie  property. 

Tho  quest iim  may  he  .’isked  as  to  Imxx- 
xaluators  decide  xvhat  is  a  fair  estimate  of 
Ihe  market  xaliie  of  ixroperty  lor  morigagt 
;  imrposos.  and  on  xvhat  hasis  ihey  arrix 
I  1  heir  decision. 

I  Kir.'tiy.  they  are  guide'l  hy  the  mmdei|)al  i  'i,‘,,i,i'.''i7i'f|' 

I  assessment,  ;iiid.  secondly,  hy  th<^  rexfiine-'  Dnmimond  i(  arilioii  (  o- 

I  producing  capacity  of  the  liiiihling  in  qiies-  '  j, . J, . 

I  tion,  xvhieh  should  he  am|»le  enough  to  pro-  Kc'r'i'.'/kc  ! !  ’ ! ! ! !  T  i  i ! 

j  xide  not  only  for  tho  payment  of  the  inter-  ^  i.nmsden  . . . 

esi  on  the  mortgage,  hut  al-o  insurance  '  . 

I  premiums,  ta.xafion,  and  repairs.  '  o  itricn 

i  'I'hc  Caiiaiii.m  laxv  afl'ttrds  the  holdei'  of  |  I’cnn  C.-oiHilian 
.$117.1)71  I  the  morlg.'lge  a  largt^  measure  of  proteelion  I’rcsom  East  Home  (.Silver 
in  that  in  iheexeni  of  1  he failnri' on  the  part 
0.36. 1.8(1  I  of  the  mortgagor  to  fulfill  hi.-  undi-rla king  to 
9j  pay  his  interest  punelnally  or  to  repay  lli*- 
j  principal  on  the  date  jigrera]  upon,  it  em- 
i  poxxers  the  mortgager-  to  foreclose  on  the 
I  property,  which  ho  may  then  sell  aiul  reim- 
I  iuirso  himself  to  the  extent  of  his  loss. 

'  Should  there  lie  an.x’  loss  of  seeurity  in  the 
,  shape  of  the  de-tnicfioii  hy  lire  of  any  iin- 
msurod  promises,  the  mortgagor  i.s  hound 
hy  a  personal  eovenani  hetxveeii  himself 
and  the  mortgagee  to  pay  Ihe  interest  and 
principal  as  before. 

'I'he  owner  agrees  to  insure  against  tire 
and  to  pay  all  premiums  in  eonneetion  there- 

xvith.  He  may  not  effect  !iny  other  first,.  „ 

mortgage  on  his  ho'tse  or  land,  anil  he  is  | operations.  il  appears  xxe  eoiiiitrd  our 
al.'O  hound  to  pay  all  nites  and  taxes  levied 
on  the  property.  Tlie  interest  paid  hy 
mortgagors  on  lirst-elass  prop<rly  does 
usually  not  xary  x  ery  much,  and  in  Western 
Canafla  it  is  almost  alxvavs  helween  6  ixer 
.  .cent,  and  8  per  cent.,  alilioiigh  it  is  some- 

'loxvnsito  Sdx  er  Mining  (ompoux  \v<  re  hy  ,  ^  jmf,,.;  if.,.,,.;  in  tlieeaslern  provini-es.  'I'his  is. 


(’ash  . 

. $  ;;(■). '2(11 

.\ccts.Kiid  Bills  Rcc 

.  31. S9:: 

J 11  xen  lories  . 

.  79.379 

$l17.(i7l 

In.surauee. . 

.  9.;;  1 3 

i{eal  Estate,  ete  . 

.  1.0.36.  I  SO 

SI. 216. 9.39 

I.I.ABILITlLv^. 

Bond  and  Interest  . 

.  301.i:;s 

Capit.i!  Stock 

Preferred  . . 

$2.30. '200 

Common 

.  499.900 

-  7.30.100 

.\ccts  paxabie. 

.  (i3.2S3 

Share.s  not  allotted.. 

.  3.S37 

Contingent . 

I*,  (k  1,.  Balance  .  . 

.  b2.'22() 

Mhd  . 
'riniiskaniin?. 
'I  rut  hDWOA*. .  . 
\\  U»  tlJiU(»T.  .  . 


Onncf*8 

l.ftSs.To:; 


I  s.sso 
)  :»;;b,;{7‘» 

(>74 


10.l.*7  1 


\ahio 
2.74SS.U7  I 

Ht»7.b20.U*7  I 

'  b-'w-  ' 
‘JS.7oL’>()  j 
;{S4.70()..*i2 
1  in 

■1.74b.7J 

1  ,bS4.}S7 
.;j.SC»7..S7 

l.b“»7.7.S 
I  )  .2!M(  21  I 

inbbbi  .bi  I 

is.ni2.in  I 

2  107.2S  ! 
14  I  in.  I 'I 

b,osn.n2 

14, 112  70 


'iotiji  . o.sT.bixo  .An.sr»n.iio.2H 


I'otal  for  1910. 
Folrtl  for  1911. 
Total  for  I9rg. 
Total  for  I9|:; 

Crancl  Total 


:l’,  7(!.9JO 
.■|.419.7:'.2 
9.h;.{.4so 


*  .Mil ,si.'..;(;i 
-•.nig.i'jM.t).'’. 

.'i.S9.’i.449.gS 


g0.41l  .s:i.'.*l  I. 


.799.59 


NOT  E : — t'oiii  ingent 
diseounled. 


liaixilil  ’ 
$49,139.92 


$1.24(i.94S 


Receix  able 

A  COBALT  MERGER. 

Ltixoox. —  Sliareliolilers  of  llu 


Bills 


Co  ha  it 


HALIFAX  BUILDING. 


The  Royal  Trust  Co. 

107  St.  Jsniet  Street  -  MONTBEAI.. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  !  .  .  $1,000,000 

BOARD  or  DIRECTORS. 

II.  \’.  .Alereditli,  Bresident. 

8ir  Win.  C.  Van  Horne,  K.C.M.U., 
A'icc-Bresident. 

Sir  H.  Montagu  Allan 
R.  B.  Angun 
A.  Bnunigarten 
A.  D.  Bralthwaite 
B.  R.  Di-unimonct 
C.  B.  Gordon 

Xon.  Sir  Eoxner  Oouln,  X.C.M.G. 

E.  B.  Oreenahleldn 
C.  R.  Honmer 

Sir  w.  C.  Macdonald 
Kon.  R.  Mackay 
David  Morrice 

Sir  T.  O.  Shaughnenav,  X.C.V.O. 

Sir  rredei’lck  'Wllliams-Taylor. 
A.  E.  HOET  -  Manager. 
8afot.v  Deposlf  VmiiUs — 

BANK  OF  MONTREAL  RLDIL, 

1119  ST.  .lAVfKS  ST.,  .Montreal. 
BRANCHES — Calgary,  Edmonton,  Otta- 
tawa,  Qiiebec,  Regina,  St.  John, 
N.B.,  St.  Jobn'a,  Nfld.;  Toronto, 
■Vancouver,  Victoria,  tvinnipeg. 


From  Oiir  Own  CorreNitoiideiil 

Halifax.  X.S.  In  the  matter  of  huild- 


•hiekens  before  thev  xx  ere  halehefl. 


\V( 


C:aIev.cSba7t7o^iwwccknn^n^^  entirely  favorable  to  tlio  scheme  j  of  eourse.  explained  partly  hy  the  fact  that  , 

«•!»*•  I"-  'c-.  1  u,.  I  .,.,1  .t -  xx'-.,i . 1 .  the  xalue  of  eapilal  has  so  much  increased' 


hail  an  open  fall  and  early  xvijiler  ami  we 
made  up  our  minds  ihal  the  mild  xveal  her 
xxoiild  stay  hx  us.  Imt  I'eltriiary  came  in 
good  and  hard  and  siayetl  ihal  xxax,  hand¬ 
ing  oxt  r  the  same  strenuous  task  to  .\Iarcli.  * 
Of  eour.se.  all  out  of  door  work  had  to  be  ' 


Timifkaming. . 

;  Ootij.  Ttcd . 

;  Nipissing . 

I  Cobaft  Lake . 

i  Hudson  Bay . 

;  C.  of  Cobaft . 

i  yicKin.-Dar . 

i  Casey  Cobalt . 

i  Cob.  Toxxnsite . 


FOl  R  NEW'  FIRMS  AT  IIU.MBOLDT. 

llcMnoLDT.  Sask. —  Within  the  p;).s1  week, 
Hunouueement  has  been  made  of  four  new 
business  houses  whieh  will  open  for  business 
here  at  ouee  ami  sexeral  otlu-rs  are  now 
looking  for  suitable  locations.  Tlie  nexv 
firms  xvill  iiielude  Tho  Pioneer  Plumbing  & 
Heating  f'o..  Limiled.  The  Leinham  l.adies 
Furnishing  ( 'o.. 'Pile  Geo.  P.  Fvinney  H.ird- 
ware  Co.,  and  the  Ralls  Men's  Furnishing 
Emporiun’ 

.M.iKCII  IN  .tUiONQl'IN  P.\RK. 

The  large  and  growing  interest  in  winter  outings 
in  wild  country  is  now  deliglii  fully  provided  for  in 
.Algonquin  Park,  Ontario.  The  •'Highland  Inn  ' 
situated  immediately  at  .Mgomiuin  Park  Station 
on  the  sliores  of  Cache  Lake.  olTcrs  spot  ial  accomo¬ 
dation  I'or  xisilors  in  mid-xvinter.  ’rite  month  of 
March  in  this  territory  is  a  delightful  one  and  it  i.s 


78.610 


11 6.480 


's  mo  :  0**'^  and  the  next  income  estimated  at 
_  .  -  -  — .  ;  per  cent. 

461.660  ;5i8.;t.6o  779.910  1  Several  shareholders  thought  tlie  merger 
Tbe  bullion  shipments  for  the  week  ending  March  I  propo.sing  to  pay  e.xcessively  for  some 
Bars  Ounees  Value  '  of  the  Other  properties,  but  J.  P.  Watson, 

N’lp|sFing_ . .  96  11,6.718.01  *67.696.04  i  president  of  the  City  of  Cobalt  Mining 

;  Company,  said  the  eonsolidal ion  woold 
*700.832.71  re.sull  in  one  property  insuring  anotlur 


13  xvere; 


dpissing .  96  11,1.718.01  »67.6 

'The  bullion  shipments  for  the  year  to  date  a 
Ounces 


i  Nipissing . 

(and  Ciistons  Orei 

liom  Red . . 

Buffalo . 

Cr.  Reserve . 

O'Brien . 

Kerr  Lake. 

Foster  Ls.  Co.  .  . 

Penn.  C.in . 

Casey  Cohall . 

Trethewey . 


1,198,264.82 


Txiial., 


. f 


and  giving  a  general  stability  1o  the  whole. 
109  .56600  shareholder  complained  that  the  new 

64,32;t;26  *  English  eompanx-  would  haxe  no  real  con- 
■.’6.196.46 , 4rol  and  a  poll  was  riernanded. 

'?'?4?44'  result  of  the  ('obalt  Toxvn-iie  poll 

L77i!.52  !  resulted  in  an  oxerwelming  najority  in  faxor 
i,484.(H»  of  amalgamation,  while  the  Cohall  Lake 

_  ;  Alining  also  xoted  in  fa'or  of  the  merger 

1,720,115.37  51,001,133.36  i  proposition. 


149.992.00 
lS8.4-50.:’.6 
94.024.00 
46.274.30 
3:t, 313.76 
2.187.26 
3.416.60 
2.893.00 
2.000.00 


4H-R  *i'i'4Ti-w  AMOvr-  ito \t I V vw  i  ''’I'  ‘ dvinands,  xvhieh  may 

OIR  NI.AltS  AMOM.  DOMINIONS  post ponermnt  of  many 

(Loudon  Daily  Maili  ttonstruclion  undertakings  already  planned. 

In  connection  with  the  big  (.'anadian  loan  I  In  this,  however,  xve  may  also  Lie  eounting 
issue  of  xnhich  the  iiro.speclii.s  is  piibli-hed  jthe  ehicks  too  early  in  the,  game, 
to-day,  it  is  notexxorf hy  lhat  Canada'.-,  se- j  There  is  no  movement  of  real  estate  of 
curities  no  longer  rank  far  ahead  of  those  i  any  eoiisequencc,  though  xve  look  for  lhat 
of  tho  other  big  Dominions,  as  they  did  i  in  tho  very  near  future.  Building  lots  in 
not  many  years  ago.  Alloxving  for  aeorucri  I  any  loealities  h.Tve  trebled  in  value,  and 
interest  in  each  cast-,  Canadian  Gox-ern- ' t he  people  xx-lio  bought  up  large  tracts  in 
ment  Four.s  now  stand  at  exact  lx- the  >iime  |  desirable  localities  xvill  not  liaxe  inucli 
level  as  the  eorresponding  stocks  of  New  j  Irouhle  in  realizing  on  them. 

Soiitli  Wales.  Victoria  and  Western  .\u>lra-;  In  another  inonih's  time  xx-ork  will  be  in 
lia.  They  are  only  about  ,>2  ahead  of  Nexv  full  sxxingoii  the  nexv  government  terminals 
Zealand  Four.s  and  lit  tie  more  than  a  point  and  other  public  and  prixatc  enlerprises 
ahead  of  Sontb  -African  Fours,  xvhieh  have  and  xve  coulideutly  hope  to  see  a  very  busx' 
recently  been  depressicd  by  labor  troubles^  and  prosperous  summer. 

* 


Mauager.  The  Highland  Itiii,  .Mgotuiuin  Park  Sta¬ 
tion,  Onl..  for  copy  of  "tX inter  in  Ontario's  High¬ 
land  Heritage.”  Rales  at  the  hotel  ,516.00  to  ftS.OU 
per  week.  Make  your  reservation  early. 


Classified  Advertisements 


Ex'Baiik  maiiajirr,  yuuujjX,  with  bc6( 
of  rofcmices,  tlcMiros  .*iitiiation  a.*> 
Secretary  or  other  similar  position  of 
trust.  AATIIinu  to  invest 
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INCORPORATION  NOTICE. 
SWdivan  Madiinerv  Co.,  Limited.: 

•  j 

OL'IU.K'  \nfi<'r  is  ]irr<  l\v  that  iitulrr  tho. 

^  Kirst  Dart  of  rp  <»f  t  lu-  \  Kim)  M.al  tU«'<  l 

Of  (''aiKitIa  lOtMi.  knnwii  av  •  Thf  <  ntupaiiir-  \‘’t.  '  j 
inters  pati  nr  Iiave  iaa  ii  iwiumI  iiiui' r  tiu  Sral  of  j 
the  Serrc'tary  of  Mato  (d'  (  anada.  Iicarliii:  <laO’  the 
!2!h  day  of  re)uua»  \.  I'.O  I.  lnropp»»ralin?^  rrrdt  rirk  I 
Kent  (’opelapd.  t'ljadi's  l\<M(h  I’.l.ic  knoiMl  an<l 
Saniticl  Seat  or.  of  ilv  ( ’ii  \  tii  ('liloauo  in  i  ho  Stnl<‘  of  , 
Illinois,  one  of  t ho  I  nitod  Mat(.soi  nianu- 

facfurors;  and  .lamo>  .hdin  Maolonnan  and  ,l<«hn 
Noble  HlaoK.  of  l  he  <'iiy  oj  Toronto,  in  i  ho  Trot  in«*o 
of  Ontario.  M)Hoitors.  for  the  toliouinc  )>urposes,  I 
xir:. : —  a)  To  inannfaet  nn-  ah  Kinil'  of  inaehinor.v. 
sfruetnre>  an<|  applianeos  ii-.f  d  in  minina:.  pro'f»oet- 
inj;.  <|tiirryjn«.  rook  rutlhiirand  »  \o.i\alintr;  to  tako 
all  kinds  of  OMniniet’'  and  d<*  all  kind^  ol  eontraot 
work,  espeeiall.v  in  eonnooii-in  uith  tninln-'.  ]>ros- 
poctinp.  puarrvinu.  rork  eutthi;:  and  o\oa\atin>:.  , 
(b)  To  earry  on  an.\  o’.hiT  I.usi:n»  ,\\h< Hut  niann-  . 
faeiurinj:  or  otht•^\^  uhieh  ma>  s*M'in  to  the 
eonipan>  eaf'able  of  l>i  imt  coiu  '-nh'tnly  o.iiricd  on  in  ■ 
eonne^Mion  its  Inisim >>,  or  eah'ulatt  d  dhictly  or 

indirreily  to  enhaneo  tin  \aln*'  of  or  n  nd«  r  prolli- 
ably  anj' of  f  he  eompany  s  projMriv  or  riiiht'i.  e  'To 
acquire  or  uuderiake  the  whoh  or  any  part  of  the  | 
business,  property  attd  liabilities  of  any  person  <»r  i 
company  carryim:  on  any  busine>^  ^^iiieh  tho  com-  ’ 
pany  is  authorized  *!o  4:irr\  on,  i»r  fM)''>e'‘se(l  of 
propt'rt.v  snitabie  lor  tlu‘  piirpij".*''^  »>f  the  eonipan>  ; 
ol)  'To  apply  for,  pnr«  ha'«  •  <»r  oi  fier\\i«-e  ae<jnire  any 
patents,  lieen.Ne<.  <*one«><ion<  ;»tni  tlie  like  I'onf'Tritit? 


CITY  DAIRY  LTD. 
EARNED  7i4  P.C 
0NC0p0NIN1913 

Earnings  Continue  to  Show  Steady  | 
Increase,  Enabling  Directors  to  | 
Make  Heavier  Writing  Off  forj 
Depreciation  than  in  1912  —  j 
President  Declares  Concern  to 
he  in  “  Easy  Financial  Condi¬ 
tion.” 


properly  snuanie  tor  t  lu*  p'upiY^e^  mo  eonipan>  ;  ».  .i  i  e 

ol)  'To  apply  for,  ptirelKi'';- <tr  oi  herwi-^e  aepuire  any  At  I  In*  iinnutil  nK'titlTlK  of  thf*  I  itj  J'fiir,  ^ 

i’ilv  """  '  ''r""" ''"‘r''"', ''I"  e<)iiii).)ii  V  ln'ld  in  Ttironti)  on  Tncsihiy,  Mr. 

au>  e.\elUM\e  or  noii-exehe^tt  e  or  him t  e«l  ri;:ht  to  ij'-c'.  *  •  *  »  i  i 

or  an.v  seeret  or  of  her  jni<»rma  1 1  *n  .i'*  t  o  any  in\«'n-  .\.  I'/.  AliU'S.  tile  1  Tt'sitlisill ,  told  tuO  sllUTP- I 

tion  wliii'l)  tuny  seem  eapat  le  of  be  ing:  ijveel  for  any  ,  ,  ,  .i  .  .i  • 

of  the*  purpt>se>  ol  t  In- eompa  ti  V.  »)r  I  he  ai’ipiisit  ion  fh’  liolders  llipl  tlu’  (’OinjUtliy  WHS  in  «in  (  fl.  A 

hriioJi.x  -on.iition.”  u  poie.iod  om 

or  Krant.  license.^  in  n-speet  ed  or  idherube  torn  to  tjjaf  net  profits  for  1013  showed  HU  incroaso 
account  the  properiv.  riudiiN  or  inronnation  so  ae-  o  -i.i  i  ..i  ^  *i  i  i 

quired;  te)  'To  enter  into  partnership  <*r  into  any  i»\tT  101—  of  SHhold  nu<l  that  the  hfllancO 

arriinpnmciil  (iirsh;irii)”ii|  iiniliis,  iiniiinoriiiti  nMs.  en'dit  of  I’rolil  .'ind  Loss  AcfOUIlt  liad 
ro-oi>.T:<(i..ii.  .i.mii  .-KlMnliir,'.  ((iiM-i-i-iim  ,  iticn-ii^od  l>V 

or  otliera  ISO.  unhatix  pi  t.'on  or  A-otiipatiy  earrv  iin:  *;i*  iiii  m  <t.  i  i  >  .i/,  - 

on  or  eticayeej  ip.  or  abeoM  tei  earry  on  or  en^'airi'.  in  Diiruij;  tlio  yt»ar  tlio  common  SmOlC 
any  business  or  tran^aeiton  uhieii  the  eontp.Mi>  in  eapititl  whs  rt'diict'd  ono  half,  or 

Witliout  sn.-nfi.-o  to  tho  sharoholdors.  %\ifh 


quired;  0*)  'To  enter  into  partnership  <*r  into  any  i*\cr  ol  nu<i  liifll  Tiif*  onitinto 

arriinpnmciil  (iir  sharin',' III  iiniliis,  iiniiin  1)1' iiiti-HMs.  en'dit  of  I’rolil  .'ind  Loss  AcfOUIlt  liad 
ro-oi>.Ta(i..ii.  .iiiiiii  a'lMnliiri',  nri|.n.'-al  iiiiM-is.l'm  ,  iticn-il^od  l>V 

or  otliera  ISO.  unhan.x  pi  f.'on  or  eompany  earrv  iim  *;i*  iiiiiRa.  i  i  >  .i/,  - 

on  or  encayeej  ip.  or  about  tei  earry  on  or  enk'airi'.  in  Diirinj;  the  yt»ar  tlio  common  SmcK 
any  business  or  tran^aeiion  uhiiii  the  eo?np.Mi>  in  f  apitnl  was  rt'diict'd  ono  half,  or 

^-itarohoid-rs  ^wlh 

dirertly  or  inelireetly  to  b.-nelit  the  .•omfiaiiN  ;  and  tlio  Mow  of  hriUffinj:  thO  capital  in  OCltOr 


to  lend  money  t**.  guarantee  the  eemirams  ot  or  n  hilioti  to  tho  plivsical  assets.  Now  capital 

^  i,>,m..dintoiy  ihrmafior  cuu^  iw  hy  tho 

any  ,‘*uch  eoiupanv .  and  to  mJI,  hf)ld.  re-issue.  w  it  li  or  Issilii  ot  S--S-,ofMI  common  stock  Which  W,i 


without  curiraijiY-e,  or  otlnru|Ne  deal  wiili  th  ■  vame:  otTored  t 
(fi  To  take  or  otherwise  aetjuire  and  hoM  sh.irt’s  ni  i 

any  other  eoinpui.v  liaNint;  i*bje  (  In  alte»g'«  (her  or  In  ,  i.it 

pan  similar  to  the»,N*- of  tile  eoinpan.i  en  earr\ im;  on  tip'  paid* 
any  bU.NinoNN  e  apabh-  .if  Im  IH/  eeUlillieteel  Nt)  j|N  I 

dirri't.iy  or  indirei  tl\  to  be-nefb  the  eompan:  .  jn  i  o. 

To  enter  inie»  ai).\  arpannemeTit.N  with  an.v  auihon-  i*«  io’in, 
ties,  luunieip.il  |e»r;d  or  oth»  i  uiNi  .  tint  max  n,  «  in  tills  flow 
condueiv »'  to  t  he  eotnpan>  s  obj«e-i s.  or  an.v  oj  t  hem,  j  year, 
ami  to  obtain  from  ;iny  siieh  au(hi>rii\  ;in\  riirhiN.  ,  ^  '* 

privlleg'es  and  eom  essie'n**  \\  hi«  h  iheetimp.ms  may  ’  j^ju 
think  it  di-siralile-  to  obtain,  ;imi  le»  earr\  otp .  e.xer-  i 
cise  and  eoniply  withanv  MieJi  arranuement*'!.  ri^difs.  !  Tho  s 
|)Ti\ ill  g'e^  and  eoneeN.NieiiiN.  eh-  To  t  rennepe  an.v 
company  or  eoinpanie-N  Ibr  the  pnrpeiN,  nf  aeephrintr  alter  inei 
all  or  any  of  the  prepie  riv  and  li.iblhiies  of  the  ;  deipis  UP 


■viiiii':  oiTcri'd  lo  .>;hiir»'holdeTs  at  par.  This  was 
r'l'ir  III  didly  taki'H  tip  tind  paitl  for,  thus  rcslorinu 
liiipoii  ■  ihi'  |'aid-ti|)  r.uninon  capital  stook  to  iJ.jli.'t.- 
•">  ()(!((,  tile  I'ompaity  haviitp  rrt't‘i\<’d  tho 

'hillin'  l"'u<’til.  h<iwi'\«'r.  of  littlo  inort'  than  lialf 
V  -"  III  this  III  w  I'iipital  on  tho  averago  throughout 
'  M';  thovoar. 

riplii'.  . 

■'  Hiirniiius  oil  f'oiniiion  StorU. 

.  r.x"--  ( 

•  Till'  sliitdiiionl  of  inromo  shows  that 
I'liirliip  :ifl<  r  im  i'tiiig  SltOKtO  prt'ft  rrfd  stork  di^i- 
■  if  III!'  '  (Iftids  ajttl  writing  off  S’Jl.lHHtfor  Deproria- 


nrprorialion. 


('oininon  liiv. 


riV,!”'’;!'’-'' '"''i'  r''''!' '•onipari'd  witli  .'SL’tl.OOO  writtrn  off  in 

tlirri'tl.v  iir  iiuiiri  iih  ■  .iliiiliii' <1  t'lliiiiilii  i  lif ''"iii-  ,,,,  .  . 

P'lny;  1 1 1  I"  iiMn  ii.".'  i.ik”  "II  i.i's.- IT  III  lA.iMiip.'.  I'H-.  tin'  l•otllpaIty  earned  <..>V  per  rent, 
nin- or  iil!it  r« i'l  :i'  i|iiin' iiin  |'^•|•-oll.ll  iiropi  ii y  .iml  on  the  eoininon  stoek  in  l!>ld  eoinpared 
Jh."/'*:.'"'  with  per  ernt.  earned  in  KM:.’.  The 

think  neeeN.N:jrv  or  eonvemeni  tor  the  jmrpo.Nrs  i-  i  i.  .•  i  ■  4  * 

of  its  l.iiNim-NN  and  In  parfieular  any  maehimr.v .  fltTlires  id  lip*  iVoltl  aiul  Loss  AccoUllt  COUl- 
piant.  stoek-iii-t fade :  i.ji  To  eoiiNiruei..  improve.  f)ar(i  as  follows: 

maintain,  work,  inanatie.  e.irry  out  oreoiiirnl  road-  PM3  101*"* 

ways  and  tranina.v<  braneheC  or  sidinii':  en  lands  T-x' 

ow  lU'Ci  or  contrulied  by  l  he  eompanv  .  bridtres,  n-ser-  1  TOtUs .  >11  l.o.ill 

voirs,  watereoursis  wharveN.  nianufaetorii  N.  \var«*-  Prcf.  tii\  . .  »  '10.000  40,000 

houses,  eleei rii' v\ ork*-:.  shops  Niof  t  s  ami  ol  lier  works  . . . .  ..  . 

and  eonvenii  neeN  wiiiih  may  n^i  m  ealeiilated  •*  -  |•o* 

directly  or  indireellv  to  advaiier  ilie  eoinpany  s  »>o.l.>ti 

interests,  and  to  eontribule  to.  sfibsidl/e  or  other-  noprcciillioil .  -1,000  *J0.O00 

wise  assist  or  take  pari  in  the  loiisiruetion.  itn-  _ _ _ _ _ 

T»roveineiJl .  inaiiitenanee,  workiiii;.  nianat:emenf ,  i.,.. 

carrviiig:  out  or  entitrol  ilieriHif.  k  To  draw.  -il.ti.iO 

make,  aeerpt ,  emler.se.  exe-  Hte  ami  I^nuc  pumiiNsory  ('umnuin  div .  33,*J*JS  11,300 

nofi*>.  bills  of  exeluin^u  .  hjlls  of  l.idiin:  warrants  _ _ _ 

and  othir  m-soiiable  or  traiiNf.r.tblf  in.NinjnieiifN;  '  00  coj* 

(h  To  sell  or  dispoN,*  of  ih«-  undertaKitm  of  tlie  eom-  0,1*-—  -o.N»0 

pany.  or  any  p.'irt  then  of,  for  siieh  eonsi.l,  ration  as  ( ‘arried  fnrwarti.  37.^38  31,002 

tho  company  may  think  ih.  and  in  pariii'ular  for  »  _ _  _  _ _ 

shares,  debentures  or  seeiinties  of  any  other  eom-  '  1  1*4  --  voc 

pan.v  ha\ inj;  objeet s  alt om  t  hi  r  or  in  part  .sitnilar  to  Surplus. .  .  ,  0  l.-oO  01 ,000 

those'  of  the  eotupany;  .mi  'To  adept  siieli  means 

of  niakinu'  known  the  pmduei.N  oj  rh*-  eompanv  .  .  .  ^  101^ 

a.s  may  seem  expi-dient  .  ui  'To  si  ll,  impinvi*.  ,  -  n  ®  ‘*'^400 

niana;^e.  «le\elnp.  i  \eh.in;^u .  leasr.  dispose  of.  turn  <  asli.  .  .  >.)t),.)LM  S  400; 

to  aeeouni  or  otherwise  deal  with  all  or  any  part,  \eels  |{cc  .  ,  ,  7)4. 4S0  3.^,0t>2  » 

of  the  property  and  r\ixhl>  of  the  eomii.inv  .  ot*  .  *>*; -ITI4  i 

To  do  all  or  an.v  of  tlie  at>ove  tliiti^rs  as  priiie;pab.  '  *irbi  loans..  ......  ' 

ai;rnt.s.  citntraetors.  irusif.-s  or  ot  herwise  ami  eit  Iter  liisuraiP'C .  ‘J‘2,.)0I  20.0S1  ' 

alone  or  in  eonjumaion  w  it  h  ot  in  rs  (p .  'To  eonstruei  |  n  \  ontor\-  If^  070  40,020  ^ 

maintain  and  alter  anv  builtliims  or  works  neee»arv  •  .1, .  ‘>ll*>X7i 

orconvenient  Tor  t  lie  purpo.-e  of  t  he  cot  poration :  oj)  invcsimcnis .  i 

To  aetpiire  by  pureitasi-.  ha.se  or  otlnr  title  ami  to  Ucal  Kstatc,  etc.  .  .  1. 132.4  !•»  1,310. bOo  j 

hold.  usf.  s,-ll  ulii  Ii;,i''  iiiiil  ("Iivi  y  ;iny  r"il  ..-tat.'  Di  pn'fiation .  44,000  I’O.OOO  I 

n<t:es-:iiry  for  llir  l  arrx  iiiL’ mi  (il  II- iiii'li  ri.ikitig,  ami  __  _ _ _ 

the  lorjxiiatiiiii  -liall.  mioii  ii-  iiiiiiriiiiratinn.  In-  .-t.  -iC, 

romo  and  lu'  iim  ->t"l  \i  it  li  all  i  lii'  iiriip'  i'i y  anil  ri-'lit s  •  •?  1  I  i  01 

real  ami  pi  rsonal  iln  ii  ii.fiiii-  In  Id  Py  or  lor  il  iiinlri'  I  j  itik.s. 

an.v  iru-t  ernated  wiili  a  xi'-w  in  ii>  iiic'ii  pnration ,  :  ...  iVii'i 

ID  To  do  all  Mil'll  oili'-r  ihiiit:-  a>  art*  imiiitiiial  or  ’  ^ 

rondufivo  lo  tin'  atiaiiiiin  iit  ol'  the  aPo"-  olij'.i-t-.  *  MiirIgJign.  ....  f^.'iO.O.'tS  .-lliO.O'Ji  | 

The  operation.x  of  tin-  'diiipaiiy  lo  Pe  larrlril  on  IPinl,  .nlvniir-.i  1(11  .‘lO'J  i 

throtiBlioiit  the  Doiniiiioii  ol  < 'ati.iila  and  ei-eivliero  '  .’  .  . i  lA*"-',  leo-'.ii-e  i 

by  the  name  of  "  f^iillPaii  Maeliiiiery  t'ompany,  \ei-t^  .1  uv .  J  ItlO.-'t-i  i 

I.imited,  '  with  a,  eaniial  stoek  of  ii\e  tho.i-and  Tii  kets  oill .  LLIHl  i 

dollars  divided  into  shan  -  ef  '•le  hninlre'l  dollar-'  |  Stoek  1  (lOtl  1  ‘H)~>  ClOO 


(’arried  forward. 
Siiritlus. .  . 


.\eet-.  |{ee. 

Fanti  loans 


1  ii\  entor\' .  . 
Invest  tnenls 


Di'preeiation. 


1913 

1012 

$1 1  L(i.50 

$104,136 

49.000 

49,000 

63,6.50 

.53.136 

21.000 

•20.000 

•11, 6.50 

33.1.'{6 

33,22  s 

11,300 

6,4'22 

23.836 

37.838 

,•{4,002 

6L260 

37,8.38 

.SETS. 

1913 

1912 

836..52I 

$  400 

.54. 4S9 

.•{.5.i)62 

•2S.973 

23,476 

•2'2..59 1 

20,081 

16,070 

•40,029 

2.54,904 

2 11, -237 

1.132.713 

1.310.60.5 

44,000 

20,000 

"•  olijeets.  i  Mortgage. 

■  arrieilon  Hank  advaneo 
1  el-e»  here  .  .  i  > 

('omnane'  .\eel->  .1  a\  .  .  . 


.?l,.'>:TLM.’0(i 

I.I.MIII.ITIK.S. 

lOLl 

.... 


each,  and  the  ehief  plaee  of  Pii,iiU'ss  of  ili'-  .-aiil  ;  . 

Company  to  Pe  at  the  City  of  Montreal,  in  the  l(e'-<T'e . 

ITovinee  of  (.niePee.  •  )*.  |..  Aecl.. 

Dated  at  the  olliei  of  I  lie  .‘Sei  rrtary  of  State  of 
Canada,  lliis  Kith  day  erf  tePriiarv,  lol  l.  .\  ] 

'I'ilo.M.VS  -Ml  KVK’l  .  I 

I  iidiT-Seerelary  of  State.  j  .\l  tlie  ailllll! 
Robertson  .t;  Mael.eniiati.  V.,nfrhl  Dr.  -iil 

Canada  lyife  lliiildiiiy.  'I’oronto,  i  */ ,'  ^  e'  •'* 

Solieitoi's  for  Ai>plieants.  (  ojll  (  oni|)iitlv 


]  KKoT  T 
I’-’.llTJ 
1,‘_’0.‘».(I0(I 
•JO.fftHI 
lil.JliO 


!,G2d.71)l 

11112 

.‘»tii).(J27  1 
1(11.01)2  i 
l(lti.24;i  I 
LDSl  i 
1,2()."),(100 
20,01)0 
[fi  .838  I 


.\  New  Director. 


INCORPOR.ATION  NOTICE. 
Shea  Sales  Company,  Limited. 

piTO.IC  NOTICI-;  i-  lierePy  m\eii  tliat  under  ilie 
*  I'irst  I’art  ef  eliapter  7!i  of  till.  Itevi-ed  Staliiie-i 


I  .\i  tlio  anniitil  mooting.  Mr.  B.  Mu- 
Xatighl.  I’residonl  of  tlio  I'oiigor  Leigh 
Coal  ('oni|)iitty  l.imitod  was  olootod  a  I 
diroofor  to  fill  tho  vaoatioy  on  tho  Itoard. 
eaiisod  l>y  ilio  death  of  tlio  Into  Mr.  J.  L. 

I  .Spink.  'I’lio  dirootors  rooordod  thoir  sorrow 
at  tho  loss  during  the  year  of  Mr.  Samuel  C. 

!  Smoko,  K.C.,  solicitor  to  tho  company  and 
I  of  Mr.  .1.  L.  Sjtink.  director,  both  having 
been  itssoeiatod  with  tho  directorate  since 
:  the  oommonoomout. 


Toronto— 

The  Fastest  Growing  City  In  Canada 

POPUL.A.riON  NEARLY  DOUBLED  IN  SIX  YEARS 

1907  1913 

272,000  505,807 

233,207  New  Inhabitants  In  Six  Years 

In  order  to  accommodate  40,000  new  inhabitants  last  year  the  Queen 
City  spent  $27,038,624  in  erecting  9,884  buildings,  over  6,000 
of  which  were  houses  valued  at  $12,181,280  (without  the  land). 

70  new  factories  were  erected  costing  $2,054,950. 

47  warehouses  costing  $1,100,600. 

60  theatres  and  moving  picture  shows  costing  $1,1 19,400. 

40  new  office  buildings  costing  $1,799,925. 

23  new  schools  costing  $2,378,100.  bringing  the  total  number  of 
educational  buildings  to  282.  And  all  this  in  one  year. 

Every  four  minutes  of  the  business  day  a  new  inhabitant  arrives  in 
Toronto. 

Every  three  and  a  half  minutes  of  a  working  day  a  real  estate  trans¬ 
action  is  completed. 

Are  not  these  remarkable  figures  significant?  Are  you  profiting 
in  anyway  by  the  tremendous  growth  of  Toronto? 

Do  you  realize  the  fortunes  that  are  being  made  in  Toronto  real 
estate  by  people  living  in  all  parts  of  the  Dominion  ? 

Have  YOU  participated  in  these  profits?  Would  you  care  to  have 
particulars  about  some  of  the  profits  made  by  thousands  of 
our  clients,  who  have  bought  our  properties  during  the  last 
few  years,  and  information  about  present  conditions?  If  so, 
will  you  sign  and  mail  this  coupon? 

THE  DOVERCOURT  LAND  BUILDING  &  SAVINGS  CO.,  LTD. 

82-88  King  Street  East. 

Gentlemen; — 

Kindly  mail  me  particiilans  of  profits  made  by  your  clients  and  present  day 
conditions  of  Toronto  Real  Estate. 


NAME 


ADDRESS 


-  - .  I  Staimi-*;  OIL  AT  KECilNA. 

of  Canada.  lOOii.  known  ;is'  'rhc  ( 'ompanirs  .\ci ."  • 

letters  patonf  liavi' hi'i  II  issui-d  nndi-r  tlh*  Si-al  of  flu*  lilAilN  A.  S.\SK. — (\  A.  Sarbor.  and  F.  1 

Lvunc  clHim  lo  liavo  tlisr-ovort'd  oil  and  gas  ; 
a.vj  of  h  t‘l' 'iiarj .  U'll.  llH'llrp"r;itlll^;  .lnlm  .l('iiiiiiii's  .1  ■  ■  ■,  r  ,,  •  .nu  11 

Krt'Olmun,  (iilbrn  Siitli.-rliin.l  smiri  aii.l  I'icrn-  I  l'>  <  11''  '' KUnily  of  Hegiiia.  They  will  | 

Franrois  (’uMtraiii.  a<lvii''.'iti'-.  I- l(|niic(i  Klliii  scy.  begin  e.Ntensi v»'  opnralions  early  ill  the: 
nioiir.  stoiiiipr.i  plirr.  yii'l  \t  itlii'liniiiii  NliiiiiJ  .'."ni  ■  .-i.t-liwr  It  j.j  f.eiif't''illv  iinrlorstnofl  tleit  i 

houk keeper,  nil  ol  Ilie  <  ilv  "I  M"nli'',il,  in  Ilie  IT,,-  *'1"‘"^',  *'  kf/ltrailj  linaor.stooa  t  Iiai 

vlnee  of  Qinbei.  lor  the  Inllnnim.'  piirpo  vi/.  ll.'lttlfal  gas  and  oil  can  he  tourifl  in  large! 
<a  I  To  import,  I'xpori,  iiiaiiiil'ni'i  nr,',  bn.,,  .-ill.  repair  ((Uantilies  in  iho  vieinity  of  Kt'gina.  and  no  i 

and  in  niarlniuTv .  f'in;ini*'<.  signs  and  l*i<<  tiioTi  f)i ro<*  i in i>*4 ti io>5  -i ro  work i n it  on  • 

tools  of  all  kinils.  aii.l  railway,  mill.  Iiiarin.-aiiil  eon-  ,  '.-'J  '  WOrKlllg  Oil 

iraelors'  Minplii's  ol  all  kiiiil-.  aiiioiiiol'ili'-.  moior  |  'liuereilt  .-eliemes.  ! 

iioai-.  lauiiehes  ami  other  boats,  ami  lo  lea.-,'  ami 

hire  iho  sam,'.  aniMo  ai'l  as  p  neral  aiji'iils,  eoiiiiiiis-  1 . . .  .  ‘  -  “  . .  ' 

T:r;;^if;;!;;;i;:jr;rrs;;imiV:  i'i^^.i:;'i;i’:; ,  incorporation  notice. 

operale  any  system  of  wab  r  siipplv,  im'lmlhi,;  ilm  ' 
ftiKiiinc  of  wellsi  fe)  'I'o  i-talilisii  ami  reifiilalo  i 

aKeueies  for  tho  purposes  of  tho  eompany,  ami  to  Tin ■ 

act,  as  ap'iils  lor  other  eoinpaiiies  or  p,  r-oiis  }  1  llG  iVlOlltrCSl  POUltry  f  3 rill 

engascl  in  an.v  liiisiness  or  iiiirlertakini;  whieh  is  1 

similar  or  ineiil.  iiial  to  Ilie  liiisiness  of  Ihis  eompanv:  '  V^OmPBliy. 

idl  'I'o  maiiuaiii.  (levi'lop  ami  carry  oil  the  sale  <if  !  •  ...  ,  ... 

any  goods  manufaeliiieil  or  , lean  in  bv  Hie  eoniiiain  '  '  ^‘>TK  K  is  liereby  given  that ,  under  the 

and  to  do  sm-It  other  things  as  iiiav  hi'  eonsiiler.Mi  Qneliec  (’ompanies  /Vel,  letters  patent  have  hen 
iieeessar.v  or  ineiiliiilal  lo  Ilie  earriing  out  of  aii\  issiieil  b.v  the  I.lentenant  (toyemor  o  the  pro¬ 
of  the  eoinpanv  s  objeeis;  iei  Not  wiilisiandiin'  the  '  <'f  Wuehee.  hi'anng  thi'  dale  the  thirteeiitlt 

provisions  of  seeiiim  ft  of  ili.-  fonipanies  ,\7'i  of  'A  tehniary.  toH,  ineorporating  .Mes.srs.  Matthew 
Canada,  lo  piirehas.'  ami  aeimire  ami  to  own  liold  <)(^  (he  (own  of  Broraptonvillo.  geiitle- 


Established  1885 


I’ll,  witli  i*r  wiUioni  gniinin 


INCORPORATION  NOTICE. 

The  Montreal  Poultry  Farm 
Company. 

IM  RI.IC  NOTICK,  is  hereby  given  that ,  under  the 
Qiieliec  Ciiiniianies'  /Vel,  letters  patent  have  been  ! 
issiieil  b.v  the  I.lentenant  (fovemor  o  the  prn- 
vim-e  of  yiiehee.  hi-aring  thi'  dale  the  thirteeiitlt 
of  Ki'briiary.  toif,  ineorporating  .Ntes.srs.  Matthew 
Mi'Donnell.  of  Iho  town  of  Broraptonvillo.  geiitle- 
mati.  I'lrii'  Kdmond  tiermain.  lumber  dealer. 


W  SDinnick- 

Presidcjit 


82'fo88  Kinjs>St.East 

Tororito 


henfiirts  and  bomls  of  any  maiiiifa,  Hiring  or  Ollier  I'hlnard  .\z.arie  Kefebvre.  eommeroial  traveller, 
I'orporation  carrying  on  l>’iisiiie-s  simil.-ir  lo  tliai  of!  Christiana  Sniherl.'ind,  stenographer,  Afprioo  K. 


Mainly  About  Mines 


who  nsked  for  dividends  at  lit*'  annual  gtiurantoed  and  for  the  purpose  of  providing 
meeting  in  Toronto  were  lobi  to  wait  until  I  for  tltie  e.\lra  e.xpt'iiditure  the  oiipittil  has 


the  eompany’s  debts  wore  paid. 


guaranteed  and  for  the  purpose  of  providing  required  to  approve  the  plan.  At  tlte  offices 
for  thie  e.\tra  e.xpt'iulif ure  the  etipittil  has  of  the  eoinpaiiy  it  was  said  that  in  view  of 
bf'en  increased.  It  i.s  proposed  to  start  sink-  tlie  deposit  of  a  .sufficient  number  of  shares 
ing  immediatel.v.  The  present  depth  is  .700  the  plan  became  operative.  Tho  board  of 


ciiristiun."!  Sniherl.'ind,  stenographer,  Afaurfoo  I,!  Tlic  old  Kiii|>  Gd'warfl  mine  will  havt' j  feet  and  this  will  be  carried  to  alioiit  1 100  ;  directors,  at  their  meeting  on  Alonda.v, 

Koy,  neenimtant,  of  tho  city  of  -Montreal,  for  the  Ciranby  C'onsolldntrd  is  in v*'sl igat ing  a  shaft  of  1,100  feet.  It  is  down  oOO  feet,  !  feet  where  the  second  eontaet  was  located  ■  adoptt'd  resolutions  extending  the  time  of 

'''r’rr'ourrv^o'n’Vif  all  Its  branohps  the  busino.ss  of  several  copper  properties  in  the  Hidden  juid  it  has  Iteen  determined  lo  take  it  !  by  diamond  dril  some  months  ago.  In  addi-  de))osit  t»i  April  1 .  Xumerous  requests  had 

■r.  and  eggs,  game  ."inii  poultry  and  Creek  tiistriet  'with  the  view  of  a 


this  rompany.  ami  to  am.ilgiimai,'  'Hili  aiiv  eoni-  t<o'’'>'"tiiitit.  of  tho  oity  of  -Montroal,  for  the  Ciranbv  C'onso 

patiy  oonsliiuted  for  Iho  eari'viiig  on  of  any '.similar  ...  .  .u  .  ,  .  several  Conner  nrf 

Imsiiu'.ss.  and  lo  ai'iiuiro  h\  iiiiri  liase,  lease  or  ol  Imr-  i  * "  ‘’a'T.v  on  In  .'ll!  Its  branoliPs  thp  busino.ss  of  ^ev ,  rai  •  OP.I"  ‘  I wv 

wise,  and  to  manage,  np.'iate  and  can-v  on  the  I'cihry  liri'cder.  and  eggs,  game  .amt  poultry  and  I  reek  tllStriCt  will 

tiroperl.v.  iiiideri akiiig  and  i.iisim'-s  of  any  siirh  :  farm  iiroduee  meri'Iiant,  and  for  the  s.aid  purposes;  additional  holdings 

I'orporation;  ifi  'I'o  issii,'.  allot  ami  deliver  as  fiillv  i  raise,  prodiiee,  buy.  kill,  .soli  and  deal  in  live 

paid  lip  and  non-assessahle.  am  shari's  ,1.  beni iiie's  i  s'*"'!'  "f  game  and  poultry  .-ind  eggs,  and  tho  va-  , 

or  other  .seeiirilies  of  Hiis  .  oiiipany  in  pa.v  mein  or  i  lions  malerials  entering  into  the  produotlon  thereof:  1  eilllNkaillinii  . 

pari  pavnioiit,  of  anv  proiMiiv.  I'onlraei's  lialiis  ’I’”  maniifaoinro.  lease,  purchase  and  sell  all  I  Po  ilei'.l.'irerl  n  ttllO 


I'orporation;  ,fi  To  issue,  allot  am . liver,  as  fully  i  I  ;>  raise,  prodiiee,  buy,  kill,  .sell  and  deal  m  live  _ _  Coitinniiv  which  hits  the  tense  it  w-isfle- 

paid  lip  and  non  assessable,  anv  sh;,r.'s,  d.  lo'iii iiies  !  "f  *'*"’"■  ‘"''t  P'mXf.v  and  eggs,  and  tho  va-  •  ,  i.  i  ■>  m  ■  '•O'tipauv.  wtiien  ii.t.  till,  li  a.y  .  it  was  fie 

or  other  .seeiirilies  ol  this  loiiipany  in  pa.v  mein  ,,i- |  noils  malerials  entering  into  the  produetlon  thercol :  *  1  eiiiiNkaiiiini^  Ar  lliifisttii  lljiy  .Mimug  eidea  to  tmmt'ciiatel.v  ri'fipi  it  the  itroperi.v. 

pari  pa.vnieiit,  of  any  propi-ri y.  eoni rai  l's,  ligliis,  ’I'o  iiianiifacinre.  lease,  imrehase  and  soil  all  I  Pg.  <loi'.l;(|'ed  a  200  per  ceil t .  (Ii V idetnl  w  hich  The  necessary  funds  for  this  work  have  been 

shares,  delient  iires  or  seeuritiis  of  any  oilier  eoni-  inaeliiiier.v  ,  tools  implements,  apparatus  and  all  ;  Moreb  ‘*(1  This  is  1  ho  fift  v-  eiia  ran  teed  and  for  t  he  niiroose  of  ivrovidiTiir 

panv  which  tills  l•onlpanv  iiiav  aeiitiii'e  for  Hie  nnr-  articles  and  apiilianees  used  in  eonnoetion  P‘y'.*  i  nis  I  IIP  nit^  gliara  till  en.  anti  tot  I  lie  purpose  oi  Jirov  iftlllk, 

pose  of  its  liiisiness,  iiiii'l  in  pa.v  im  nt  or  part  pav-  "iih  any  or  all  of  the  tiurpo.ses  aforesaid  or  with  second  dividend  ot  this  eompait.v.  and  the  for  lilts  extra  expenditure  Ilie  capital  Itas 

raeni  of  Hie  services  reiuli'ied  to  Ilie  eoinpaiiy  in  i  M'liing  ami  transporiiiig  the  manufactured  and  {  dividend  declared  thi.s  vear.  It  is  been  iiiereascfl. 


aequiring  down  to  the  second  eontaet  at  once.  j  tion  lo  this  work,  work  on  the  upper  levels  i  been  received  from  people,  absent  from  the 

At  a  general  meeting  of  tho  York  Ontario  of  tlio  mine  will  be  eonlintied  and  t  lie  '  city,  that  more  time  be  given  for  the  deposit 
Coinpany.  vvhieli  has  the  lease,  it  was  de- I  small  stamps  mill  set  in  otn-ration.  Tlte  !  of  shares.  Foreign  holders  Jiave  also  asked 
y  Milling  eided  to  immediatel.v  rcfipi  it  the  property.  |  York  Ontario  has  a  least'  on  the  old  King  f'vr  tnore  time  to  make  lioposit.  The  plan 


. .  TeiiiiNkaiiiinii  A*  lliitlsoii  lljiy  Mining  eided  to  immt'diatel.v  ri'fipi  it  thf'  itroperty. 

ri'iMriy,  i'onlraei's.  ligiiis,  '  ’I'o  iiiiiniifaeinre.  lease,  imrehase  and  sell  all  I  pg.  dpg.larefl  a  dOO  per  cell t .  (li V idetid  which  Tile  necessary  funds  for  this  work  have  been  j  Fdward  mine  on  t'ross  Lake 
•uri.i.'s  of  any  oilier  I'otii-  tnm  hn.erv , _  t,,..ls  ini,,leinents.  apparatus  and  all  ,  g^,  g„a,ranteed.  and  for  f  he  purpose  of  providing  ' 


sf’lliiiK  anil  transport Ui«*  manufactured  ^nd  clividend  declarfql  tliis  vrar.  It  is  bopn  iiRToascHl. 


ronnortion  with  its  prouiolion,  or^Miilzat ion  and  Proilucts  of  tho  company:  .  .  I  nnid  rm  nn  nf  ^7  7H1 

lmsim‘ss;  'Fo  promote  aiu  other  Y’oinoaiiv  tir  • ‘-arry  on  tho  business  of  Tpfn«eraUTiK.  cold  i  Ihsuoa  capUHilzattOli  Ol  >/.40l, 


'I'o  pav  for  any  properD'  immunltv  prlvilosc,  *  ^SipissiEij^  s  fillflillPial  statPUldll  as  at  dnftlTljJ  Oil  OllG  of  tlio  SJint’S  of  voiTts  Iihn 
lease  or 'riglils  vvliat.soever 'ai'iniired  b.v  'or  for  the  |  ^larch  l(i  shows  cash  $7.‘17,(v7(l.  bullion  ill  I'ommenced.  At  Ibis  depth  there  is  ap- 

eonipany  ami  for  .■services  ri'iidered  to  or 'work  dono  .^l(i^  ,s(:{2  and  ort'  ;il  mine  ?? I',ld.<i21 ,  itarenllv  no  I'hango  in  tlio  vein  with  the 

for  Hie  I'oiniiany  iiieinding  Hu,  const, ruction  of  the  ■  .  ,  , ,,,,,  -v-  ,  ■  '  i  e  'j.i  r  ■  i 

whoUl  or  part  of  the  Imildiiigs  eri'i'ti'd  by  or  for  Hu,  Riving  a  total  of  , 100, 1 2...  Net  earniiig.s  same  grade  of  ore  over  a  width  of  ono  iiieh 


have  fallen  off  latel.v  as  a  result  of  the  lower  as  was  evident,  on  the  upper  levels 


business;  fgi  To  promote  anv  other  eompanv  or  carry  on  tlu,  business  of  tefrigerating.  cold  i  ''-'oi, 

comttauies  for  the  piiriiose  of  a,'<|iiii'iiig  all  or' anv  '  *'('’rag''.  w'.vrehousemen,  whaifingers.  forwiirding  and  amounts  to  !f2.v,28.). 
of  the  proiieriy  or  liabilities  of  Hiis  eompanv  ,  or  o’r  tigenl.s  and  preservers  and  packers  of  provisions  of  - - - 

advarieing  direclly  or  imlireell.v  Hu-  oii.ieets  or  inf  :  all  kinds.  .  ,  ,  •«  finnneial  st'ilem.oii  it 

teri'sts  ther.'of,  ami  to  iiiircliase.  siiliserilie  for  o- j  lo  |iay  (nr  any  i>roperl.v.  immunity,  privilege,  -sipissins  s  nnnii(,iai_  si a u  m,  nt  as  at 
otherwise  aeiiiiire  ami  to  hold  Hie  shares,  slocks  or  'ease  or  rights  vvhat.soi'ver  a('(|Uired  by  or  for  tne  March  1(>  shows  cash  IS,  .ii  ,(vt(l,  bullion  ill 

oliligalioiis  of  an.v  company  in  Cuiiada  or  i  Isewliere  ‘•"nipaiiy  ami  for  .services  ri'iidered  lo  or  work  (lotto  transit  ISUW  .8:V’  and  ort'  ;il  mine  Sl'ht  <i'>l 

ami  n|)on  a  (list  rilmt  ion  of  assets  or  division  of  pro-  t'>r  >  li«  I'omiiany  iiieinding  tin,  construction  of  tho  «i  uiH  !'>'!  Vo, 

fits  to  distrilmo'  smli  -hares,  sioi'ks  or  obligaiioiis  wliolo  or  i,ait  of  the  Imildiiigs  ('reeted  by  or  for  tin,  Kt'*ng  (J  •?( ,  1  till,  t -•>•  A(l  ( .irnillgs 

amongst  Hie  nieinbers  of  this  coiiiiiaiiy  in  specie;  ihi  ‘  coinpaii.v.  witli  bonds  or  partly  ill  shares  of  the  com-  have  fallen  off  latel.v  as  a  ri'sttll  iit  the  lower 
To  iiivesi  and  ih  al  with  the  nimnys  of  Hie  conipany  I*'*,',’,-' •  ,  ..."  ,  .  ,  average  grade  ef  ore  produeed.  It  is  im- 

nol  irnmedialely  reciiiired  upon  such  seeiirilii's  as  I  <>  acquire  ownership  nghts  and  property  ,vf  ,,,,i  '.jii  nern,-. noot 

may  from  time  to  lime  be  delerniined  tipoti;  (i)  'I'o  '  ('very  kind  and  aeiiuiro  ami  take  over  tho  whole  possiuie  lO  leil  ii  tills  Will  jirovi  prrilbineiU 

sell,  lease  or  otherwis,'  dispose  of  all  or  any  iiarf  of  or  part  of  property  of  any  person,  association  or  or  only  yemporary. 

Hi,'  i>ropert.v  ot  tile  eomiiaiiy  upon  any  terms,  witli  eorporation  liaving  similar  powers  to  those  of  this  j  , — . — — — - 

power  to  accept  as  Hie  consicleraiioii  anv  .shares  ,  eoinpaiiy.  and  pay  for  same  in  cash  or  bonds  of  the  I(‘n>lan<l*u  ovivlos.,,;  ...  .^t.oi', 

storks  or  obligations  of  an.v  oilier  eoiiiiianv :  ij)  'I'l,  I  company  oi  In  any  other  manner  deemed  expedient  .*  nnmoPfs-reriBini  »  ,  .xinor.iiiim  snail 

purchase  or  otlierwise  a,'(|iiire  ami  take  over  as  a  !  •>.'  tin'  said  eompany:  Will  be  earned  dovvn  another  , b'ei  or  to 

•joing  comcrii.  Hie  Imsiii  's-  now  eairieil  on  in  Hie  'I'o  amalgamate  with  any  company  having  simi-  tin,  4;).'i-foot,  level  before  anv  eross-ent  tiii(»  is 
City  of  Montreal,  under  Hie  (li  in  name  ami  si.vle  of  j  hir  powers  and  privileges  to  Hiose  of  this  company  \  V, '  ^  ^ 

Shea  Sales  C'«>nipar»,v,  uiu)  any  jiropcrty.  iiiov  Mr  b>  <]h' stipiilatious  and  the  coiiUltious  that  may  be  RitOlIlpted.  J  IHn  IHUV  ino\G  is  !>♦  nii;  tJkiU 

or  iDimovabh’.  h’U.'^rs,  rouiriict'?.  n^^rmiu  nts.  rights  agreni  ii|kui;  tO  get  aS  near  to  tllO  contact  With  tiu‘  IvC€'- 


Miller  L:ike-0*BrIeii  M  lue's  main  sliafi 


York  Ontario  has  a  least'  on  the  old  King  f'lr  more  time  to  makt'  deposit.  The  plan 
Fdward  mine  on  t'ross  l.akt'.  'tinder  whieh  deposits  were  made  called^for 

. .  the  organization  of  the  Canada  Coppor  Cor- 

,  poralion  to  take  the  place  of  the  British- 

Right  of  M  ay  mine  appears  to  lie  coming  ,  ('gi„,„hia.  Co.  The  new  eompanv  will  have 

back  to  life.  A, 'live  mining  oiuTiit tons  have  I  j5;-,  000.()()()  capital  and  Sl.OOO.OOO  10-year 

bf'cii  resumed  at  lioth  sliafts,  t  luit  lU'a.r  llie  eouvertiblo  debentures,  Stock- 


has  just  roaehtMl  tlio  4.‘>()-foot  lovtd  ami  |  ^  .  '*^Vl  ^  southern  shaft  holders  of  the  Britisli-Uolumbia  Co.  wore 

drifting  on  one  of  the  series  of  veins  lias  * ^  Smer  yueen.  Owing  to  asked  to  deposit  their  stock  and  in  return 
,'ommeneed.  At  Ibis  (b'ptli  there  is  aii- '  ^  .v’*’  ' I*'’  thev  would  ree<'ive  one  share  of  .stock  in  the 

jiarenll.v  no  ,'liango  in  tlio  vein  with  Ih,'  )  t'iy<‘('S'‘'.  so(iie  lime  ago.  work  was  resumed  (.g7i)pany  for  I'aeli  share  of  old  stoek 


averago  grade  of  ore  produeed. 


r  or  part  of  property  of  any  pi'rson,  association  or  or  only  yemporary.  Aliller  Lako  has  been  working  for  some 

,  eorporation  having  similar  powers  to  those  of  this  j  *  - - - - - -  mouths  past, 

,  coinpaii.v.  and  pay  for  same  in  cash  or  bonds  of  the  r-i  _  i.  i _ i*..  .  ..,.i  _  .■  i  e,  -i'- 

j  I  eomiiany  (II  hi  any  other  manner  deemed  expedient  C  lianibers-rorlaml  H  exiiloratum  sliaft  ... 

,  I  i>\  Hi,' said  eompan};:  Will  be  earned  down  another  fi'c'ior  to  Nipissinii  prett.v  well  diseoiinled,  last 

.  !  'I'o  amalganiate  with  any  company  having  simi-  the  48r,-foot  level  before  any  eross-ciit ting  is  week,  tho  change  in  dividend  policy  which 

I  iw  H'le'sHptXtioli‘]'a‘nTrhe"<5nm^^^  altempted.  This  new  move  is  In  imr  taken  went  into  effect  with  the  declaration  of  the 

s  I  agree <1  mioii;  to  get  as  near  to  the  contact  with  tlic  Kee-  o  per  cent,  dividend  this  week.  Tho  diree- 


„  ..  ...  •  1  r.  "  ,  .  ,  I  (.'"'((IS''  fi'oc"  '"S'  I  work  is  the  tirst  that  has  been  done  in  that  I  i'*'’’)  7®''’ 

TV  ‘k?mi  ;rn,l'Ti',’rimroyami**uk(”'overTho'w^^^  possible  to  tell  if  this  will  prove  permanent  section  below  the  .‘iOO-foot  level,  where  tho  !  mak,,  g«iod  ore  on  tlie  l_0-foot 

.?,rl  \  r’..Vr,v'‘T.inv'  Afiller  Y.ako  1ms  been  vv-.vrkin.r  for  some  !  ''"el.  There  IS  at  the  present  time  in  tlu' 


in  the  shaft  b,'nv,'(>n  the  Aladdin-Cobalt  ^i,,pg,i,g,|  provided  they  subscribed  to  .«! 
or  the  old  Stiver  t,)m'(  n  and  the  Princess.  A  gf  d.'bontures  for  each  share  of  old  stoek 
veil)  was  cut  some  vvi'eks  ago.  and  it  is  now  ,  ^.xehanged 


into  l,y  Hu'  -aid  llriii  and  vvliicli  ma.v  be  aeiiiiireii  nniiis  of  the  tires, 'lit  company 


liy  th('  coinpaii.v .  and  lo  iia  v  for  Hie  same  vvliolh  I'o  i— 'K,  paid  up  s 
In  ,’aah  or  n holly  in  paid-up  (apiial  Mock  of  Hio  mem,  for  anv  moveal 
eompany  or  paiHy  in  cash  aii'l  parilv  in  p;ii(|-up  may  or  shall  aeqiiin 
slock  of  tho  company  oi  oiherwise.  The  opera-  I'o  lemimerate  vv it 


rills  (if  the  tires, 'in  company.  TIic  North  Dome  Alining  Conip.'iny.  minds  of  the  similar  action  of  the  Crowr 

fo  i— uo  paid  lip  Hiares  of  the  ,’oropany  in  pa.v-  vvhieli  is  contrivllod  bv  the  Timiskaming  ILeserve  director.s,  several  months  ago 
r;\Ii'’'sh?n  Tmnm  Mining  Company,  elected  directors  at  tho  when  the  dividend  was  cut  from  a  dO  pot 

I'o  lemimerate  witli  rash  or  paid  up  ahares  of  the  annual  meeting  in  Toronto  as  foollows: —  cent,  per  annum  ba.'-is  to  24  per  cent. 


shares  of  one  huiidre<l  dollars  each,  and  Hie  ehii  f  To  hold,  in  ever.v  respect,  in  what  eoneerns  the 
plaeo  of  bu.sine.s.s  of  I  he  .-aid  I'oiiipaii.v  to  lie  at  the  loaning  and  investment  of  il.s  capital  and  its  busi- 
(.'ity  of  Montreal,  in  tin,  I’rovinee  of  Qin  ix'c-  in-ss,  the  same  powers  and  privilegc.s  held  by  any 

Dated  at  the  oltlee  of  the  .secretary  of  stain  of  individual: 

Canada,  this  -IlHi  day  ,.if  I'ebriiar.v .  lot  I  To  contra, 'I  loans  on  its  credit  or  In  connection 

'i'IHiM.,\S  Ml  KVKY.  I  with  its  invesiiuonis  or  by  the  issue  of  bonds,  de- 
3''5-2  I  ndcr-Secrelary  of  .Stale,  beiitures  or  otherwise: 

McOibboii.  f'asgrain,  Mifcliell  &  C'asgraiii,  ,  Any  power  granted  in  any  paragraph  hereof 

Solieilois  fur  I’etitioinTs.  ,  shall  not  he  limited  or  restricted  by  reference  to 


beck  and  W.  Thayer  of  Buffalo,  directors. 

ness,  the  same  powers  and  privileges  held  by  any  I  -  I'uoeiii.v  ,,i  .?io,,,soi,  laKing  tne.  tinsoifl  u,-,,  o.po.eoi  o,  ,u,-  .Mipum  property  i„  me  ;  ■w  hile  ore  on  hand  and  m  transit 

iiuhvliitial:  j  Alrxo  Mine  at  Porqiioi.s  .Junction  ship-  I'oppcr  at  14  * -g  cents,  Xcw  York.  .\t  Aiiyox  milling  sttige.  In  return  for  this  hna octal  ;  ^vas  valued  at  1)06.  Operating  expenses 

wiih’irr'i.'"Wo'.nn7s  or  rh^'ilsne  Ivl' 622.43  toiis  of  iiickel  orc  during  Febru-  the  new  smelter  was  completed  in  January  assistance  MeKinle.y-Darragh  C„.  is  to  re-  ;  j,,  ,vero  12  '  -j  cents  per  ounce, 
beiitures  or  oiherwise:  ^  ary,  tho  heaviest  shipment s  from  this  prop-  and  nows  of  its  being  in  operation  is  dail.v  eeivo  half  the  capital  stock  that  will  bo  |  'phg  eoinpan>'  was  active  during  the  year 

Aliy  power  ijranted  in  any  paragraph  hereof  orty  iu  several  months.  The  ore  was  con-  expected,  the  delay  being  due  lo  extra-  issued  in  tho  re-organizod  company.  A  in  developing  the  property  at  comparatively 

sigitod  to  tlio  Moud  Xickcl  coiiipanv  at  ordinarily  severe  weather  conditions.  Good  meeting  of  Jupiter  stockholders  -will  be  ig,v  ,,o^t,  and  verv  spectacular  ore  was  eii- 

name  ,,f '''I'he  Motitfeal  Kuit^^^^  Coniston.  Nineteen  oars  were  shipped  progress  is  being  made  at  tho  various  prop-  called  in  the  ne.xt  few  weeks  to  ratify  this  countered,  promising  well  for  1914.  Four 

with  a  I'.'ipiiai  stock  of  fifty  thousand  dollars  during  the  month,  more  than  one  ear  each  erties  leased  and  purchased  last  year;  ore  arrangement.  Ic'vels  of  Iiigli-grado  oro  are  being  worked. 

.sS'^oViKe  ,'ioMar*s\s5^  (10.000)  two  days  being  produced  by  Hie  property,  shipments  lo  .-Vnyox  are  e.xpected  from  some  - — - —  U\t  the  100-foot  level  a  440-foot  drift  has 

'I'ho  principal  place  of  business  of  the  corporation  i  , - ^ -  of  the  properties  this  month.  British  Coliinibin  C'opper  Company's  ;  been  oiieiied.  discovering  ore  averaging 

will  lx,  at  Moutri'ui.  !  Crew’s  Ne.st  Pass . Coal  Co.  1  OL)  report  -  re-adjustment  plan  became  operative  this  I  .'-1, 630  ounces  lo  the  ton  in  a  vein  averaging 

,'f  ili'e  Pro'vim-e  'mVs^^'ath  1  profits  of  S470,463.  iSoO.OOO  less  York  Ontario  Mine.s*  shareholders  al  a  week.  At  close  of  business  on  Monday  ap-  ‘,i  inches.  .\t  260  feet  a  280-foot  drift  re- 

^  c.  .J.  sim'.\r’u,  ’  than  in  1912;  1,166.378  Ions  of  coal  were  meeting  in  Buffalo,  X.Y..  decided  to  imme-  proximalely  310,000  share.s  were  deposited  vealod  a  2F2  inch  vein,  averaging  2.300 


Miller  J.ako  has  been  working  for  some  |  ^  ,  vo  ,,  1  wo  and  a  1  M  Seneca-Superior  Silver  .Mines,  1913 

. . .  .  !  vvideV  3J)00  ouVu'e^  prtqiared  for  tlie  annual  meeting 

Nipissinti  pretty  well  disc, muled,  la.-t  1  'ii'ifH'''  "Pon  for  about  ij'l,,'."' ,\,7n„  prodiiced  1,083,774’  ounces  of 

week,  tho  change  in  dividend  policy  which  .  _  1  _.ij|v,>r  during  1913,  and  that  re.serves  under¬ 
went  into  effect  with  the  declaration  of  fhe  ,  ,,  ,  . . :  ground  iu  broken  and  unbroken  ore  .are 

3  per  cent,  dividend  tins  week.  The  diree-  |  .  Ale-Kinley-DarriiBli  i  o.  of  (  obalt  will  ,  ;{.4(io,000  ounces,  an  increase  of  2,310,000 
tors  omitted  the  212  per  cent.,  quarterly,  i  immediately  iirocced  vyitli  the  further  de- i  gj,g,.p^  gy^,.  iijjj'j.  Ore  production,  after 

bonus  which  has  been  jiaid  since  I'JOO  and  '  velopment  of  the  Jupiter  property.  Me-  ;  (ip(j,„,ting  rov.-ilties,  freight  and  insurance 

now  the  stock  is  on  a  ‘20  per  cent,  per  an- i  Kinicy-Darragli  ('o.  will  exjiend  '$30,000  was  $-132,080.  Taking  $l'i3,226 

nnm  basis,  instead  of  a  30  per  cent,  basis.  |  between  now  and  August.  If  develoiiment  j'g,.  expenses  of  administration.  Hie  profits 
'I'lio  action  of  the  Xipissing  directors  re- 1  work  is  up  lo  expectations  the  McKinlev  -  ;  j-yg,,,' operations  are  .$306,834,  and 
minds  of  the  similar  action  of  the  Crown  Dtirragli  Co.  agrees  to  redeem  and  cancel  '  profit,  after  deducting  head  office 

lieserve  dii'cctors,  several  months  ago,  Lite  '''Mtiter  bqijd  issue  of  .'t.'iO. 000  and  pro- ’  pj^.jrgys,  is  $286,626.  Total  dividends  paid 

when  Hie  dividend  was  cut  from  a  30  per  \  ide  an  additional  $10,000.  toward  Ibc  :  ,^gririg  the  perifld”were  $263. 136,  and  tvhen 

cent,  per  .annum  basis  to  24  per  cent.  erection  of  a  mill  or  further  development  of  |  deducted  from  the  surplus  carried 

inifig  Already  $14,001)  has  been  spent  Mgrward  from  last  vear.  plus  the  net  earn- 
Ciranby  Conaolidated's  report  for  tho  on  the  Jupiter  mill.  Should  further  finan-  1  year,  a  balance  of  $83,290  is  left, 

quartcrending  January  31, 1914,shows  prof-  eing  bo  nece.ssary  McKinley-Darragli  Co.  i  pg,,’, pared  with  .4:73,980  in  1912.  Cash  in 
its  from  operations  at  Grand  Forks  and  :*'fl  'h  every  way  possible  to  bastmi  tho  '  hank  ou  December  31,  1913.  amounted  to 
Phoenix  of  $167,831,  taking  the.  unsold  •'"Pitcc  property  lo  the  |  jsh.-,  4q'>  ,7  i,ile  ore  on  hand  and  in  transit 

copper  at  14 ’  2  cents,  Xew  York.  .\t  .\nyox  milling  stage.  In  return  for  this  financial  ;  (y.,^  at  $,,<0,906.  Operating  expenses 


rrations  at  Grand  Forks  and  "Hi  (*"1  (n  every  way  possible  to  hastmi  tho  '  hank  ou  December  31,  1913.  amounted  to 
$167,831,  taking  the.  unsold  development  of  the  Jupiter  prop,'rty  lo  the  !  .$(j.-,,40'2,  while  ore  on  hand  and  in  transit 
’  2  cents,  Xew  York.  At  .\nyox  milling  stage.  In  return  for  this  financial  ;  .(y.,^  yajup^j  at  $,$0,906.  Operating  expenses 


W.  J.  McCOY  &  CO. 

.\uditoi'S  and  A.s.sigiic'os. 

615-616  CaP«i?«  Bldg.  Toronto 


- ^ -  of  the  properties  this  month.  Britisb  Cobinibia  Chopper  Company’s  |  been  ojieiied.  discovering  ore  averaging 

!  Cro'w’s  Ne.st  Pass. Coal  Co.  1913  report  -  re-adjustment  plan  became  operative  this  |  3, 0.'tO  ounces  to  the  ton  in  a  vein  averaging 

j  showed  net  profits  of  $470,463.  $30,000  less  York  Ontario  Mine.s’  shareholders  al  a  week.  At  close  of  business  on  Monday  ap-  !  3  inches.  .\t  260  feet  a  280-foot  drift  re- 

than  in  1912;  1,166.378  Ions  of  coal  were  rneeting  in  Buffalo,  X.Y..  decided  to  imme-  proximalely  310,000  shares  were  deposited  vealod  a  2(2  inch  vein,  averaging  2.300 

mined,  and  63.3,541  tons  of  coke  produeed.  diatel.y  re-open  the  properly  and  start  on  under  the  re-adjustment  pla.n.  There  are  '  ounces,  while  at  334  feet  a  220-foot  drift 

Tho  balance  sheet  shows  S.’jOO.OOO  of  bills  an  activo  play  of  deep  level  development.  .591,700  shares  of  British  CMltimbia  stock  i  .showed  a  vein  1  1-3  inches,  averaging  960 

[payable  among  Ihc  liabilities.  Shareholders  1  The  necessary  funds  for  this  work  have  been  outstanding  and  31  per  cenl.  of  these  were  j  ounces.  " 


I’ellctinr  S:  Pelletier. 

UU  SI.  James  Slroet,  Montreal. 

tioUcitoia  for  Applicant. 


1  slmwed  net  profits  of  $470,463.  $30,000  less  York  Ontario  Mine.s’  shareholders  al  a 
^  C.  .J.  siNf.\R’u,  ’  than  in  1912;  1,166.378  Ions  of  coal  were  meeting  in  Buffalo,  X.Y..  decided  to  imme- 

Deputy  IToviuclal  Secretary,  mined,  and  633,541  Ions  of  coke  produced,  diatel.y  re-open  the  properly  and  start  on 


Ic'vels  of  Iiigh-grado  oro  are  being  worked. 
At  the  100-foot  level  a  440-foot  drift  has 
Iteen  oiieiied.  discovering  ore  averaging 
3,6.50  ounces  to  the  ton  in  a  vein  averaging 
3  inches.  .\t  260  feet  a  280-foot  drift  re- 
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UNUCENSED  FIRE  TORONTO  FIRE  DEPT. 
INSURERS  FlOURISHi  MAKES  ANOTHER 
STHL  IN  CANADA!  POOR  EXHIBITION 


Carried  Nearly  215  Million  Dol¬ 
lars  of  Risks  Last  Year,  or  About 
8  Per  Cent,  of  the  Amount  Re¬ 
ported  by  Licensed  Companies 
— Ratio  of  Unlicensed  Business 
to  Licensed  is  on  the  Increase. 


:  .re  roe-JNSURANCE  LAW  IS 

oniracnding  new  laws  to  restrict  policy 

loan.'^.  Blit  restrictive  laws  often  lead  TA  AP  PY'rPMPIIf  PI  W 
to  hardship  and  embarrassment.  Con-,  UIj  HA  1  111 lul  T  lilj  I 

.‘‘criuently,  if  the  intelligent  agents  of  all  , 

the  companies  will  unite  in  doing  what  A  MPMAPAfM  ATT*  1  HI  1 
they  can  to  persuade  policyholders  |/l  ff /l 

I  utilize  the  privilege  of  borrowing  against  j  _ _ 


- ,  policies  in  a  reasonable  way.  and  for!^~  »  .  t,*  u  rn 

Quarter  of  a  Million  Dollars  Loss  legitimate  pur]5oses  only,  embarrassing  tJmeers  Contracts  May  be  fer- 

i«s  tn  a  lartfp  F.vtpnt  Attribut-  laws  may  not  be  regarded  as  minated  in  Case  of  Liquidation- 

IS  10  a  ca^e  ll.\ieni  Aurioui  legislators  of  the  various  I 

able  to  Inefficiency  of  the  Brig-  Provinces.  investment  in  Shares  of  Simi- 


ade—Too  Slow  in  Calling  for  the  questions  regarding  ! 

A  j  I  A  •  j  A  which  It  IS  the  duty  of  agents  to  educate  i 

Additional  Aid  Flat  Increase  ^he  public.  Policyholders  ought  to  re- ; 
in  Rates  is  Desirable.  that  policy  loans  are  seldom  justified 

_ _ _  except  to  pay  current  premiums.  | 

On  Wcdne.Mhiv  of  last  week  the  (icorite  .\.  I .  "'^0  borrow  money  on  their  pol-  ^ 


lar  Companies  Barred  —  Group 
Insurance  Authorized  —  Wide 
Powers  of  Cancellation  Given  to 
Department. 


A  tablo  in  Iho  newly  published  prelim-^  Wcdne.sd.ay  of  last  week  the  (ieo  rue  A.  .  ''’ho  borrow  money  on  their  pol- ^  - 

Bary  annua  report  o  fie  ominion  Super-  p,,  jd  ^  ('onipany  Harness  Factory.  Robert  for  their  ofl  n  use  and  fail  to  repay  it.  j  Ott.nw.s,  Ont. — Iinportanl  amendments 

n  en  en  o  nsuraneo  re  er.s  o  ie  re  (-1,.^,,,^  ^  Comj>any’s  hat  factory  and  a  through  the  company,  but  really  |  jq  in^nram.f.  )a^v  were  introduced  this 

msuranee  r arrie  on  property  in  ana  a  J  number  of  smaller  e.stablishments  situated  it  from  their  wives  .and  children.  j|,p  ytjnister  of  Finance.  Most  of 

ro  insurance  eompames.  associations  or  King  Street  West.  Toronto,  were  totally  "or.si' tlian  this  ^  I  these  amendmenls  grow  ont  of  the  failure 

un<  erw ri  ir.s.  un  lecnso  to  transact  I  destroyed  by  fire  involving  a  property  The  men  wholcSAC  mortgages  OB  their  t  of  the  Union  Life  .\ssuranee.  biu  one  change 

ness  in  the  Dominion.  The  return  is  made  *200.000.  The  fire  !>?»«««  are  robbers  of  widows  and  Of-  ,  affe.  ts  the  field  of  fire  insurance, 

un  er  le  provisions  o  section  .  o  t  e^  early  in  the  afternoon  and  prompt  Pbans.  Whore  an  insuranec  eompany  has  made 

wilT’h«  ^wi;V’in'’L.nllI!;.iiin  i  !  '  a'l  ‘"as  "’adc  upoii  the  fire  department,  but  - - - -  . |  a  eontraet  with  an.v  of  its  diroeiors.  oflieens 


will  he  within  recollection,  it  is  provided  "'as  maac  upon  inr  „re  . . 

that  “any  person  may  insure  any  property  '*•  very  serious  loss  of  time  occurred  between 
situated  in  Canada  with  any  British  or  the  arriv  al  of  tho  first  section  and  the  calling 


foreign  unlicensed  company  or  underwriters, 
an<l  may  akso  insure  with  persons  who  re- 
ciproi'ally  insure  for  protection  only  and 


out  of  additional  aid.  The  tire  originated  in 
the  Rudd  Harness  Factory,  vihic.h  is  a 


not  for  profit;  and  any  property  insured  or  separate  detached  risk,  but  through  the 
to  be  insured  under  the  provisions  of  this  poor  handling  upon  the  jiart  of  the  Deparl- 
seetion  inay'  bo  inspected  and  any  lo.ss  in-  ment.  combined  w  ith  lack  of  discipline,  ami 
curred  in  respect  thereof  adjusted ;  provided  .i  i  ri  i  ■  c  u  .  i 

sueli  insurance  is  effected  outside  Canada  knowledge  of  how  to  handlo 

and  without  any  solicitation  whatovor  di*  hose,  it  became  badly  tangled,  the  fire 
rectly  or  indirectly  on  the  part  of  any  such  .  was  allqwed  to  communicate  with  CroanV  ^ 


borrow  it  from  thoir  wives  .md  children,  j  ,|,p  Minister  of  Finance.  Most  of 

lho\  CIO  tlian  this  ^  itbei-*'  amendmenls  prow  ont  of  the  failure 

rhe  men  t^ho  lca>c  morlgages  on  fheir  |  of  j|,o  union  Life  .\ssurance,  biu  one  ehange 
poHcie.s  arc  robbers  of  widows  and  or-  ^f  ^^e  insurance, 

pnans.  Whore  an  insurance  com|»any  has  made 

-  — ^ . . ^ - - - - j  a  contract  with  an.v  of  its  directors,  oflicers 

i fgenls  and  the  insurance  companv  goes 
I?l1vinilvlt  I  liTDk  IlUv  I'fioiriation.  the  liquidator  under  the 

IVIlflUU^IVI  rllal^  IIll3.  ;  proposed  changes  is  given  power  to  choose 
*  A  aZlU  whether  the  eontraet  shall  be  continued  or 

ww  «  j  terminated.  If  he  elects  to  terminate  the 

1*1  IIIAD  A  1u  V  U  A  V  lUllUl  ;''mitract.  no  matter  for  w  h.at  term  it  may 
■  .Ijllll  M  111  I  nilllff  have  hern  made  originallv.  it  shall  rank  as 

wmi  A  AiriM  lAV  ff  linhlliiy  to  the  e.xtont  of  a  three  months' j 

I  ITC  1  I^li  NQll  ^  policy  holdrcs  are  made  a 

LU J 1  1 1 J  LltCnuE  I  f.;;;',  ^i^nTanyf''’'' 

-  In.^iirance  companies  are  to  be  prohibited 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

STIW  LIFE  OF  CAKADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


business  i.s  done.  Under  this  .section  a  eon-  curred  under  most  favorable  circumstances 
siderablo  business  is  done.  The  amount  of  for  fire  fiL'htinsr  on  a  bright  sunsliinv  after- 


mn  Government  had  in  force  on  the  .same  |  ^  ^  ,,,3,  ,^3,.  permitted.  If 

date.  Tt  IS  about  time  the  .Ml  f  anada  :  ,,,pre  has  been  aiiv  doubt  in  the  minds  of 
heder.ation  looked  into  this  f^’ibjeet  and  ‘  as  to  1  he  ineffieienev.  lack 

arlopted  some  means  of  preventing  so  largest-  «,„in,,nted  eniiinmon'l  and 


quidation  Will  Probably  Follow  I  eoinpanv  becomes  impaired  to  the  cNient  of  | 

-  Reinsurance  Scheme  Repori-  i 

cd  Reeenlly  Has  Not  Been  miiwirm.-ni  c.in.!  -iHni.  ihr— 

-  months  or  lose  its  licenst .  1  his  section 

Authorized.  R"  imo  effect  till  ItrjO. 


E.  M.  SELLON  &  COMPANY 

LIMITED 

INSURANCE  BROKERS 

SPECIAL  AGENTS,  YORKSHIRE  INSURANCE  COMPANY 

DIRECTORS: 

J.J.CREELMAN,  E.M.  SELLON,  LA  WFORD  GRANT 

136  St.  James  Street,  -  Montreal 


Bfioptcd  ^omo  nipans  or  pro\i?niinj?  so  larjfp  antiquated  pquipninni  and  ;  annonncptl  that  Iho  li‘‘onso  of  the  Kinimislii 

a  percentage  of  the  country  Preniinm  '  3, ,1,3 f  Toronto  Insurance  Uomiianv  of  Hiiuouski 

ncome  escaping  il.s  memb..r_-.  I  he  un-  ^3,,  ,^,.1,.  following  |  ‘  <'«’l>any  of  lfiiuousl,i. 

licensed  bu.siness  in  lOlJ  was  .  per  cent .  of  ,,,^  disastrous  fire  in  the  k>'ie.,  which  has  been  receiving  tbe  close 


-  Kiroiindf*  of  Caiierllnlion. 

Otlaua  InsiirancG  Departmenl  has!  .\uot her  a mcmlmoiit  of  iiuporiauce 


the  licensed.  j  JipTn-efqon  Building,  the  La.nsdowne  School.  !  attention  of  the  department  lor  soni»>  time  |  thai  a,  company's  "further  Iransaciiou  of 

ta-orkv.-."  a-’-a^vrkm'nWC-^'n’K.- i  Bichmoud  Street  fire  a  week  ago.  has  not  been  reneweil.  During  the  vrar  fi'i^iues.,  would  be  bar.ardons  toils  poliey- 

W  ROM,  C.ONDIl  IONS  IN  MONTRL.4L  ^er.^iniy  ..ouv  inee.  them  of  the  neces-  unate  transac-  '’old-  rs.  to  its  creditors  or  to  ,  he  public." 

That  the  conditions  regarding  eleetrie  sity  for  prompt  and  drastic  measure  being  Prom  which  heavv  loss  rosiilted.  the  provided  that  tlu'  issn,.  of  a 

wiring  in  this  city  were  simply  scandalous  taken  for  imporvemen  .assvits  of  the  companv  boenme  reduced  I’lodificd  or  coudifioiial  lii-eiisc  shall  not  be 

was  the  statement  made  l\v  S.  W  Kwing  nepartinenl.  below  the,  amount  required  by  the  insunincr  ,  .  IIV’’ U 

in  Rmnjr  evidence  before  the  hire  (  onmn?-  ^  •  I  act.  ‘  power  is  iiriyn  to  ine  .oin- 

sion  this  week  concerning  a  tire  w  hich  qc-  The  Toron1i>  F'ire  Department  has  been  ;  j',  j.,  believed  that  insiiraiice  of  policies  ^  'y*  ''  rciiuirc  under  one  of  these  inodifieil 

curred  at  his  factory  on  King  street  at  12.2'-’ ,  severely  condemned  by  1  he  City  Council,  by  (  „j)|  |„.  arranged  in  another  'kc 

a.m.  on  March  2.  '  a  judicial  in vesligalion.  and  by  a  civic  sur-  j  companv,  although  officials  havo  nothing  to  '  -.'"'nvaiiy  shall  rcmsiire  its  entire  business 

.According  to  the  ev  idence  given  by  the  vev;  m  each  and  every  instance  the  evidence  <;3v  on  the  snlncd.  .Should  no  rr-in.suranee  anolher  licensed  company,  siihiect  to  the 
different  witnessscs,  the  cause  of  the  fire  was  clear  and  eonelusive  that  the  City  .  accomplished,  the  procedure  would  *kc  Superintendent  of  Tnsiir- 

was  the  crossing  of  some  high  tension  requires  an  entire  new  departmenl  feo'H  !  prohablv  involve  the  liquidation  of  the  1 

electric  wives,  which  set  fire  to  the  switch  chief  down  and  an  entire  new  line  of  equip-  1  ..omnan'v  with  oiit-tandinir  losses  as  a  first  Kcafrictions  re  Ltuiiis. 


Hcweslon  Building,  the  La.nsdowne  School. 


i4*nr»x:¥  ’ /•nv-rktTir»v-«  iv- |  Bichmond  Street  fire  a  week  ago,  i  has  not  been  renew  eil. 

W  ROM,  C.ONDn  IONS  IN  MONTRL.4L  >  should  certainlv  convinee.  them  of  the  neces-  ,0,.. 


was  the  statement  made  by  Mr.  S.  \V.  Kwing 
in  givnng  evidence  before  the  Fire  Commis¬ 
sion  this  week  concerning  a  tire  w  hich  qc- 


.assets  of  the  company  iiocnme  reduced 
below  the  amount  required  by  the  insurance 
act . 

It  i.s  believed  that  iiisurance  of  policies 
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The  Canadian  Appraisal  Co.,  Limited 

Scientific  4pprHiaalfl  for  liistiiranco.  Financial 
and  other  purposes. 

CORRESrONDENCB  SOLICITED. 


a  renewal  vvithiii  the  mea ning -of  t he  Wind- | 
iirg  T’p  .\ci.  and  power  is  given  to  the  Min¬ 
ister  to  rcfiuirc  under  one  of  these  inodifierl  • 
licenses  I  hat  during  t  he  life  of  t  he  license  the  { 


board  in  the  offiee.  ,\Ir  Kwing  pointed  out  ment.  and  the  citizens  of  the  (fity  of  Toron- 
that  it  was  unpleasant  for  one  not  in  any  to  can  best  be  made  to  understand  ii,  aiifl 
way  responsible  for  such  an  accident  to  demand  the  much  needed  improvement,  bv 


equires  an  entire  new  department  from  ;  ,,p„i,3i,|,.  involve  the  liquidation  of  tl 
hici  down  and  an  entire  new  line  of  equip-  ,  company,  with  outstanding  losses  as  a  fir 


I  claim  on  the  assets  and  iirioarncd  premiums 
i  as  a  second  claim. 

’  The  capital  of  ilio  Kimouski  is  .^1  .tlOtl.OOU. 


The  Bill  contains  ceriain  rest  rie;  ions 
vviih  regpffl  to  in vesi incut s  and  loans  by 
insurance  eoiiipaiiies.  For  example,  it  is 


McKinnon  Building,  TORONTO. 


Fire  Records 


M«r<ii  10. 

Un.vTii  vvi.  Ont. — The  greenhou.ses  of  F. 
Cartier  were  destroyed  by  fire,  loss  not 
slated. 

ZnTLAM).  <>NT.--The  hoii.se  of  Cieorge 
Orviis  was  burned,  loss  not  stated. 

I'onr  CiiKiuT,  Om.-  The  house  of  .lohn 
Watson  was  damaged  by  fire,  loss  *200. 


4  Hospital  Street,  MONTREAL 


?100  worth  of  personal  belong  iigs  de.stroy- 
ed.  The  damaged  buildings  are  part  of 
a  row  of  tvvo-slorey  briek-elad  dwellings, 
and  the  blaze,  eating  away  at  the  interior 
of  the  liou.ies,  proved  a  most  difficult  ono 
to  tight. 

M.'ireli  16. 

Toronto.  Ont. —  Fire  Ivroke  out  in  the 
Kasterii  avenue  and  SI.  Lawrence  street 
vard  f)f  tile  Laiillavv  Lunilter  Company, 
eniisiiig  a  loss  of  .'S.IO.OOO.  covered  by  insiir- 
aiiee,  and  throwing  eighty-si.x  men  out  of 
work  teinporarilv .  Tlie  blaze  started  from 


..o..  .w.  .....  M  ....  . .  . . . . . .  ...., . .  ....  I  no  capital  oi  (lie  lumousKi  IS  .'•I  .000.1100.  insurance  eonipaiiies.  l  or  example,  it  is 

be  placed  among  those  whom  the  com-  underwriters  promptly  putting  on  a  flat  ly)-  ,^-1, id,  ,l,„re  i-  siibseribc.d  .Sil.'AMmtl  and  ,  provided  lhal  invesimcnis  in  unsecured 

missioner.s  recommends  the  insurance  com-  increase  in  rates  of  at  least  2.)  per  e.enl.  ;  ,,31,1  „„  j?]  i.-,.iioo.  This  means  that  there  I  del.eniures  must  be  in  I  hose  of  a  eompanv 

paiiies  not  to  iiis-urc.  It  placed  the  lirm  in  covering  the  whole  cit,v  wit  bout  exception  ,^3  shareholders’  liability  for  *:C..()(lO  or  1  he  '  whicii  has  paid  dividends  regiilarlv  for  five 

a  bad  position,  although  no  carelessness  bad  as  to  ciassitica.ion.  n  hen  the  property  |  ,ijffereiiee  botween  the  subscribed  and  paid  i  vears,  and  tlie  anioiini  loaned  on  lionds  or  'b*'  nortli  sole  of  the.  ri 

been  shown.  owner  through  the  increased  demand  iipim  t  3I.  i  m  her  .seeurilies  must  not  exceed  t  he  amount  stores  and  three  rosiden 

Mr.  Lvving  praised  the  splendid  work  done  his  pocket  iiook  for  additional  premium,  finds  ;  3  re.enl  issue  Tut;  Finvnci.vi.  Timis  which  might  be  invested  therein  the  tiro  is  Ihoiight  to 

by  the  firemen,  which  he  said  probably  that  he  must  pa.v  for  the  errors  and  omis.sion  .reported  that  the  Hiinouski  Companv  had  .\  i.rovision  which  is  regarded  as  lieing  of  stove  in  the  pool  room 
prevented  the  w.hoie  di.sfricf  from  being  ,  ol  his-  t  ity  Government,  he  vv ill  then  In' I  reinsured  its  liabilitv  to  policvhoTders  sub-  .  oiisiderable  importance  deals  with  the  in-  store  of  .Mr.  Charl.on 
destroyed.  .There  was  a  terrific  gale  blow-  movod  to  action,  ajid  the  combined  protest  |  ,ho  approval  «‘.f  Iho  Superintendent  of  surance  of  emploves.  the  .\ct  being  aniemied  side  of  the.  river  is  comm 


T.ino.vTo,  Ont.  -The  house  of  .1.  Boig,  'I'lknown  eaiiscs  in  t he  engine  room  of  the 


on  Maim  Av*-.,  was  desirov  ed,  loss  .*1.111)0. 

XoiiTM  Ti.viisk  vMiNii,  Qi  1  .  Fife  break¬ 
ing  out  in  .1.  W.  Cliarhoneaii's  pviol  rooiu  on 
the  nortli  siile  of  the.  river  destroyeil  two 
stores  ainl  three  residences.  Tlie  cause  of 


ing.  and  although  thirteen  streams  were  of  all  the  policyholders  in  the  City  of 
pouring  ■wat.er  on  the  building  if  looked  for  Toronto  ma.i  make  some  impression  upon 
a  lime  as  if  the  tire  would  become  a  eou-  if.s  fralcrnal-seerot-sociefy-bound  city  of- 
flagration.  ,  ficials. 


iiiovu,  10  acuo  1,  aiui  Iiie  coiiioinc.i  proves  ,  |  1  he  a  pproval  of  I  ho  Superintendent  of 

™  ^  policyholders  in  the  C  ity  ot  j  insurance  a1  Ottawa.  This  annoiinccme.n1 

Toronto  ma;i  make  some  impression  upon  ,  ,^.g„  made  on  the  authority  of  .Mr.  A.  .\udel. 
it.s  ralcrnal-seerot-soeiety-bound  city  ot- ■  General  Manager  of  Iho*  rcimoiiski.  and  it 


planing  mill,  which  is  situated  in  the  centre 
of  a  large  yanl  containing  thousands  of 
feel  of  liimlicr.  The  mill  is  a  two-storey 
brick  liuibling.  aiul  will  be  a  total  loss. 
There  was  a  quantity  of  valuable  machinery 
in  it.  'I'he  loss  to  the  building  and  the 
machinery  may  possibly  be  *;t0.000  while 


the  tiro  is  thought  to  be  an  ovt-rlicatcd  '!{*’ 

stove  in  the  pool  rovvm  above  the  general  machinery  may  possibly  bv^  *.t0.000  while 
store  of  .Mr.  Charbonncaii.  The  ,mrlh  ,  ll'cre  vvas  *-2(1.00(1  vv.u-th  vvt  lumber  stored 
side  uf  \hf\  river  is  coininfiiily  ralii'd  Miirriiy  ,  fiuddinu-  T  hr  insuriiuff*  is 


London  Mutual  (*o. 


Comparative  Statement  Exhibit  of  Five  Largest  Am¬ 
erican  Lije  Insurance  Companies 

.\N  ANALYSIS  OF  THE  ANNUAL  REPORTS  FOR  I9I.-J 

The  fellow-ltiK  valuable  tabulation  has  been  compiled  from  the  annual  siafemenus  of  tbe  five  larRo.st 
life  insviranres  companie.s  of  the  I'nited  .States,  each  having  more  than  $.-{75.(W)0,000  in  force,  as  Bled  with 
the  New  York  Insurance  Uepartment  for  the  year  ending  December  31,  1913: 


was  expected  that  tbe  arrangement  would  '  the  lives  of  not  less  than  one  hundred  of  the  '  residence  of  .Mcx.  Laireiiier,  oiieol  tin 
be  confirmed  by  the  Superintendent  of  omploy*‘s  Ilf  a  single  eraplovcr,  at  rates  of  fbtv  best  loiiscs  in  tin-  tovvn  was  also  des 
Iiiburaucc  and  the  Bimouski  proceed  to  premium  differing  from  the  company’s  troyed.  while  the  residence  nt  Iheotlori 

liquidation.  It  appears,  however,  that  the  utisual  rales  applicable  to  individual  policies  (  aza,  also  tell  a  prev- to  the  (lames  riic  Iq.s:  1  ..  .iwtrii.ntcu  tinvonn. 

proposed  arrangement  inv  olved  the  ii.se  ;  pn  t  he  same  plan’,  pro'v  ided  t  bat  eaeh  of  siiidi  be  in  f  bo  neighborhood  of  .*,S,(lOO  w  ith  ...  ,1  .  „  1  »  merii-ni  ( 'i>iiirein?es  rlistri. 

of  the  Bimouski's  deposit  with  the  Govern-  policies  or  groups  of  ivolieies  is  issued  on  the  |Le  greater  part  '.'j  'lie  losses  eov<-red  I’-''  1'  ^  ^  ,l‘  i"  1 1,,.  ni'emhers  nV  I  he  firm 
‘  ment  to  finance  tin  arrangement,  and  that  ;  applicaiion  of.  and  the  preniiiims  paid  hy  in.suratice.  .Mr.  (  harhonneau  lost  alioiil  '""*'1  II110U..I1  tin  mniilnrs  of  the  firm, 
its  transfer  is  not  approved  by  the  Siipcrin- ;  or  I  tirough.  t he  said  cmpliiyer."  '  |  *2. oOO  with  SI. '200  insurance.  Mr.  Bcnaiid  s  j  Guii.i.ia,  O.M-.  .Meagre  details  hav't 

of  lnsuraiK*G.  - .. ... -  i  loss  is  ostinuitod  at  while*  Mr.  La-  *  . 


of  the  insurance  carried  li.v  Iho  Laidlaw 
f’oiiipaiiy  is  distributed  among  varioui 


.Mutual  of 

New  A’ork 

Metropolitan 

Pi’udontiai 

AnMlTTED  .Asbxts 

N  PAV  5  ork 

Npv  ^  ork 

Life 

Real  estate . 

16.541.061 

28..’V4S.«27 

o.ioo.Asr* 

24.738,740 

I7.992.S88 

Mortgage  loans  . 

109.180.0KV 

1 88.878. 22r> 

152.970.89S 

1.87,471.973 

92.717.820 

Ronds  owned  (market  value-i.  .  .  . 

.  .  L’79.o90.022 

31R  086.741 

424.1 18,96;! 

184.395,335 

1.57.241 .797 

Storks  owned  (market  values) .... 

1.5.514.-257 

2H.6;!8,9;!0 

L’8  1.04  7 

7.51  1  824 

4,843.260 

T’ollaleraJ  loans . 

600.000 

1.000,000 

3.01 1 .500 

Premium  notes  and  loans  to  policy- 

M>.r>3«.ir>7 

SS  184.039 

188. 105.ti59 

21.264.295 

24.547.50S 

<lBsh  in  office  and  hank . 

tV.S9*i.208 

2.773.6S7 

7.1  17.1-28 

4,279,  i:!3 

12.273.245 

Deferred  and  unpaid  premiums  .  . 

5.042,141 

4.217,982 

8.037,334 

9.062.094 

6.066.331 

Accrued  interest  and  rents,  etc. ... 

6.78:1,814 

8.664 . 1 25 

0.108,835 

4.075.476 

Total  admitted  assets . 

.  .  52.5..345,619 

607,057.045 

748,497,740 

447.829.229 

322,769.320 

Rook  value  over  market  prices. ... 

1.9.57,27.5 

31.0.-W.793 

1.994,448 

1 1.092,887 

Assets  not  admitted . . 

M;i9.497 

120.514 

23.629 

359.982 

.  .80,6$;; 

l.t  ABILITIES. 

Policy  reserve . 

429.689,1.54 

498  048. .>66 

625.747.810 

.'!96.744,0:!3 

25s. 4  1  1 .256 

Reserve  on  supplementary  contract 

A.  2,591.963 

3.546.2.56 

8.219.1 17 

I4tl.5l  1 

1 .065.996 

INSURANCE  HINTS 


Insuranec  Kdiior.  Fi.v.wri  vi.  Timi.s:  i)„.  Order's  ( 

iravoling  representative  of  a  coinpauy  Officers,  wh 
called  on  a  local  agent,  urging  him  to  accept  .Managcm 
the  agenc.^-.  which  ho  did  uot  do.  luit  he,  .  ,.3los  calculai 
w-eut  with  the  traveler  to  a  special  hazard  '  afiv  sound. 


CANADIAN  HOME  CIRCLES.  | 

H.\Mii,-ro.\,  Ont.— The  annual  .'supreme!  . 

Conv  ention  of  the  Canadian  Home  Circles,  |  „,,,V,Id;\"au;iiig^a  Voss  oT  *1 W 
^\hK•h  Iins  Ju^t  ('Josed  its  procfodinj^s.  spout  |  lujudrod  pi'oplo  wow*  thrown  out  of  nork. 
prHotically  the  witoio  ^o.-Nsiou  in  disr-ns.-Niiijj  as  ;i  result,  of  u  lir«‘  iu  Kinj;  >iroot  wosi,  the 
the  Order's  financial  affairs.  Tin-  .Supreme  |  ''f'l'  j"  'i'bro'i'o  during  the  last  few 


loss  is  estimated  at  .tUdoOt),  while  Mr.  La-  ,  reached  Orillia  of  a  fatal  lire  at  Brechin, 
freniere  lost  *-2,000  and  Mr.  Caz.a  ."t.'vOO,  all  i  Ont.  The  Brechin  Mold  caught  fire,  ap- 


Tlie  losses  were  as  follow 


parcntly  from  the  furnace,  and  four  liv-es 
were  hist.  Mrs.  .Mc.Aulc.v,  vv-ife  of  the  pro- 
nricter,  Thomas  Me,\ulo.v,  was  suffocated 
li.v  (he  sinokv.  before  she  i-oiibl  be  rescued 
frviiii  the  building.  Two  of  the  .Mc.Auley 
children,  a  ho.v  of  si:;  ;ind  an  infant  of  seven 
monllis,  were  huriicd.  Miss  Callaghan,  who 
lived  in  the  hotel,  was  also  burned  .and  her 


to  this  local  agent,  who.  three  weeks  later. 


as  inc  vvrucr  was  i.ti-cvi  wiiii  1  ijii  saiio-  oiiii-  "  «-•-  ,.,11, .  . . 

cullies  that  other  a.ssessinenl  orders  have  1  j?,, (imiI’  The  tir”. 
eiu-ountered.  The  new  rales  w ere  framed  hv  ’  ."1 

I'rofe.ssor  .Mackenzie,  and  arc  based  on  tbo  p*’"^^"*  ‘  ompan:v  .s  boiki  room 

N.  F.  C.  tables.  A  strongly  organized  party 

earac  pledged  and  repared  to  I  .Mnrcli  12. 

iige:  or.  at,  least,  to  force  ai  Fort  Wiii.iam.  Ont.  --Fire  which  did 
After  a  very  stn-iiuevtis  two  j  d;i mage  estimated  between  .'S2.''>,0(J0  and 
this  opposition  was  turned  h^dO.OOO  inperilled  the  lives  <if  a  niinibf  r  of 


Policy  claims . 

■Ml  other  liabililic.s . 

Div-idends  apivort  loner]  for  1914 . 

Set  apart,  provis.  or  otherwise,  for 

deferred  dividends . 

Unassigned  funds . 

I  N-COME. 

Premiums  on  new  policies . 

Renewal  premiums . 

Dividends  apf  '  d  to  purchase  paid- 

up  insurance . 

Dividends  applied  to  pay  renewal 

premiums . 

Surrender  values  applied  to  pay  re¬ 
newal  premiums . 

Surrender  valties  applied  to  purchase 
paid-up  insurance 
ABDuitics . 

Total  premiums.  . 

Received  for  siipplenieniary  conis. .  . 

Interest  on  mortgages  .  .  .  -  _ 

Interest,  on  bonds  and  stocks. . 

Intere.st  on  other  securities  . . 

Rents . 

Total  interest  i-eccipi,s . 


13,638,794 

18.078.541 

17,607.473 

8. 028 1254 

6,688,075 

(10.925,1 18 
9.904,801 

72.655.87S 

10.967,506 

80,681 .550 
a  7.650.985 

506.075 
85.584 .902 

-25.127.124 
25  .598.066 

.T  .089, 109 
45.259,082 

.Y.S80.06S 

44.195.164 

9.250,6Ai0 
78  689.575 

6.257.405 

mS9.09S,900 

3.S76.390 

aa75.S40.6:i8 

I  152,541 

2,379.790 

I  334.032 

1,36.230 

75  098 

2  .532,105 

8  611  480 

4  37:!  698 

1  371  971 

158.188 

40,819 

138  786 

89  812 

17  104 

3  :!03 

ggl,  117.954 

11.139.812 

hSfc.9,991 

n3:i0.092 

.i02.K67 

66852.222 

s  411  -'.ifi  years  taking  care  of  the  assured's  X.  K.  C.  tables.  .\  strongly  organized  party 

iTitV.iuot)  .  'Hsiirancr  lor  him.  and  they  carried  an  op.-n  at  the  meeting  came  pledged  and  repared  to 
I ..!SO.-2.-->6  I  account  between  them,  making  a  settlemcnl  '  resist  any  change:  or.  at  least,  to  force  a 
1  I  iw  ice  a  year.  The  assured  claims  that  compromise.  After  a  v  erv  strenuous  two 


he  did  not  ask  partieulaHy.  but  was  under  ;  days’  debate  this  opposition  was  turned 


uiifiing  injured.  Dr.  Giltiin  lost  bis  tine 

residence,  valued  at  S.’i.OdO,  but  it  was  well 
I  room  I  iiisured.  Loss  on  liotcl,  ,?22.0(J0,  insuranoe 

I  ?8,000. 

!  Drt  Ki.i  .  (jr)',. ---.S  skating  rink  in  Bclv-e- 
-li  ilid  ;  dcre  Wiiril  was  burnt  lo  the  ground. 

*1  “”'1.  '  Londo.n.  Ont. —  Over-heated  stcaiTi-pipe§ 
ibf  r  ot  ;  P3,j^,.,|  3  and  .S-2.')0  damage  in  Talbot 


not  know-  any  different  until  two  months 


support  of  the  proposed  amendments,  |  persons  residing  in  the  Dyke  Block,  and  for  ij-iniist  (’Ihii-cIi 

hey  were  carried  at  the  final  session  by  I  a  time  threatened  lo  wipeout  a  eoiisiderahle  ‘  *'  ...  '  ,  .i*u  1 

ninimis  vfile.  This  was  1  be  innre  .striL--.  ...-.rlien  .'be  l-iiiwineu<  ..f  1  he  W  1  N  D.sOH.  v)n  I .  -  I' ire  Oe.slTOV  t-fl  the  llOIU© 


of  the  company,  and  he  then  instructed  his  j  mined  to  aceept  only  such 


Total  income 

DreBCFBeME-si!*. 

Death  losses  paid . 

Matured  endowments.  . . . 


Surrender  values*. . . . 
Dividends* . . 


Total  to  policyholders  . 

Paid  on  supplementary  contracts. 


("oenniissions  and  agency  expenses.  . 
Medical  examiners’  fees  and  inspec¬ 
tion  of  risks . 

Salaries  of  olfleers  and  home  office 

employees . 

Bents . 

Advertising . 

Other  management  expenses . 

Total  management  expenses 

Taxes . 

Repairs  and  expenses  on  real  estate  . 
Losses  on  sales,  depreciation,  etc. .  . . 

Total . 

Total  disbursement.' . 

Income  saved . 

PoLiCT  ExHiair. 

New  insurance  written,  paid-for  basis: 
Policies . 

•Amount .  . 

Insurance  revived  andi  ncreased  (net) 

Total  new  issues . 

Insurance  terminated; 

Policies . 


55.111.610 

57.954.0.50 

89.627.788 

97  214.702 

SI  .109.006 

411.986 

135.406 

.521,400 

.33  071 

171  :!82 

..  4.6S6.282 

.  6..-4;iO.P7a 

.  •  7.828..1iVt 

.  .  ■  8..7:4,5,9.56 

4.061  .s<n 

12,716.017 

14.890,698 

1S.608.S28 

7  994,982 

7.825.821 

.  .  .1..’!S5.7.7S 

•  4v.*5S.s{4>:> 

.  6.915.128 

•  1 .189.289 

1 .600.863 

98  4.1.52 

1 .19.5,905 

734  844 

1.534.590 

1.088,033 

22.772.209 

27.475,926 

33. 581. 958 

19.404.817 

14  076.018 

.  303.201 

445..S84 

4.52.;!8I 

.519,739 

56 

78,6.32,006 

S6.:in,366 

124,183,527 

117,172.329 

95, .359. 462 

I9.985.8a9 

23,332.769 

25  946.440 

27,508.649 

21.472,l;!2 

.  8.648.406 

7.411.872 

8,688.1.52 

I,90S,.M)7 

743.110 

hill. 225. 94 1 

2.705.627 

cl, .583.994 

r)I.50,30;l 

CCl  49,225 

1 1 ,569. .594 

12,729.01.5 

14,988,786 

.3..32t,230 

.5.989.377 

13.376.095 

17.201.731 

1 5,096,552 

,5.905.777 

.5,494,702 

54 .805,92.5 

63  :!SI.0H 

66,:!03.924 

38,794.466 

;!.’{, 848, .546 

295,007 

851 .059 

256.174 

18.724 

90.722 

6.323,955 

5.990,:!9I 

0  087,282 

18,257.883 

1.5  :!65  '286 

I  bookkeeper  to  send  the  company  a  ctieck  '  would  place  the  Order  bevoml  aiiv  danger  burning  building  itv  ladders,  no  one  lieing 
.vo_’,Sfi7  '  direct  for  the  premium.  The  plant  burned  in  the  t’litui-e.  ‘  1  hurt.  The  eontents  of  Hill  &  (■'omitaiiv's 

hh.ju:;.22L>  I  a  day  or  su  afterwards,  and  the  loeal  agent,  !  'I’he  Home  Cirele  is  nearly  thirty  years  j  hook  store,  and  Colville  &  .McLaughlin’s 
SI. 109. 000  "'b^*  btfl  gone  wnth  the  traveler  when  the,  old,  and  have  never  liefore  ehanged  their'  hardware  stores  are  eonsidertd  a  total  loss. 

171  :582  policy  was  wntten,  notified  the  eompany  of  ;  original  system.  They  are  now  the  tirsi  to  I  'I'he  contents  of  tiillespio's  drug  store,  next 
4  Orti  SOI  loss.  The  bookkeeper  is  pretty  sure  ■  adopt  these  fully  adequate  rates.  They  I  to  Hill's  book  store,  and  the  t'limax  grocery 

7.32.'>!32t  'bat  he  sent  the  eheek.  but  the  same  has  j  have  never  had  a  .-ingle  case  of  litigation,  |  storo  were  damaged  by  smoke  and  vvuler. 
i.600.S6.'{  never  been  ca.shed.  and  all  the  check  stubs  !  though  the  benefits  paid  aggregate  over!  Dvke  &.  .Sons,  owners  of  the  liuilding,  said 
1.08S,0.33  and  paper.s  of  the  assured  were  destroyed.  .*.3.000.000.  '  to-dav  that  their  loss  will  I.e  about  .*10.000; 

14  076.018  >-'0  tif  eanccllation  was  sent  by  thei  'fhe  new-  .Supreme  Leader  is  Dr.  T.  S.  j  Colville  &  M.-Laiighlin  .*12.000  and  Hill  & 


Five  persons  wer*-  reseiied  from  the  !  farni-house  of  K.  .\.  Bieh-k.  a  Bussian  farm¬ 


er  and  interpreter.  Loss  total,  no  insuT- 
ancc.  'J'wo  chililren  lost  their  lives. 

II  VMii.ToN.  Ont.  —  Fire  destroyed  the 
stables  and  three  horses  of  Uohert  Cochrane, 
j  expi’cssinan,  .  30  Avondale  .\ve. 


.Sauni  v.  Ont.-  ’I’he  entire  wiiiter's  pro¬ 
duct  ion  of  1  lircshing  outfits,  numbering  over 


'  .  .1 -  r,,. . . .  ‘  •’•J  .....  ...I,....,..  ...  . .  ,  uiviii,'  «.  I.  |>.L.|,.;..|.||  uil.l  lull  ,  1  1  ..  ,1  I  1  I-  rril.  L 

39  .-,6  company  to  the  mortgagees.  1  he  v  alue  ot  :  Bovle,  Dean  of  Trmitv  College.  Toronto,  Companv  .*0,000.  with  insurance  of  .*3, OOO.  two  hundred,  of  t  he  .John  Goodison  Thresher 

oq  plant  and  machinery  was  ahoiit  .<8.000.  !  .J.  M,  Foster.  B.A..  is  Supreme  Secretary.  Other  losers  arc  W.  Philips,  who  occupied  of  this  citv  was  destroyed  by  fire, 

■  »•!> -ioj.so-  js  there  any  liability  on  the  part  of  the  '  and  X.  Sommerville.  M.A..  Supreme  .Solici-  five  rooms  upstairs.  *1,000:  Mr.  L.  .f.  La-  ‘‘ii'aibnK  »  biss  at  .*2.)0.000. 


eompany  to  either  the  assured  of  tbe  mort- j  cifor.  The  other  ofticer.s  and  eommittees  roqne,  whose  loss  is  .*700;  and  C.  Thompson 


tgpes.  I  were  re-eleetcd. 

•ANSwnn:  —  Whether  or  not  tbe  premiuni  j  ■  . - . - 


about  the  sanie. 


'roitoNTo.  Ont. — .\  lire,  that  broke  out  ia 
the  boiler-room  of  Ball  &  f'o.'s  premises. 


H.ALir.v.x,  X..S.— The  main  building  of  neckwear  firm,  400  Bathurst  street,  did 
the  .Standard  Clay  Products  Company,  New  •*.’if)f)  damage  to  stock  and  building  before 


-Amount . . . . . . 


Insurance  in  force,  paid-for  basis: 
Policies . 


1.391.174 

I  403.314 

1.751.125 

3,83S.:!.39 

2.8 1 8, .509 

477..567 

542,058 

.573.111 

1.167.094 

1,012.078 

124.212 

59.660 

45,434 

20,992 

89.929 

,805.236 

71S,.'!20 

74I,:!9I 

I.6:!2.5I9 

1.031,519 

9.507.094 

9,159.971 

12, 6.30.101 

26.087,5.50 

21. 067, 3  IS 

1  (JOO.7.5.5 

1 .254.7i>5 

1 .852.956 

1 ,5;!0..3ns 

2. 120. 01 1 

804.272 

462,698 

808.850 

521,851 

355.602 

ii231,.562 

66 

327.689 

pi. 81  1.047 

dd:!97.205 

1  .589.a^S0 

I.7I7,.5I9 

1,983,995 

3.862.706 

2.S73.71S 

66.147,61.5 

74,609,563 

81.180,194 

68,763.446 

.57. .880,334 

12,481,391 

1 1.701,793 

43.003,333 

48,408,883 

37,479,128 

6:!.:j9t 

65.7.39 

109.763 

l.SlI.(i.5.5 

1. 890.841 

215,0-20 

130.589 

14  4. ’247,36;! 

156.001,665 

232.827,800 

227.07.5.301 

266.402.368 

202.710.851 

148.516.946 

3.571, 835 

8.009,120 

7,995,283 

.53. .584.89.5 

4.5.809,974 

27.8I0..525 

9,-296,465 

117,819,198 

164,010,785 

210,823.083 

260.660.196 

312.212,342 

230.521,376 

1.57.8i;!.4U 

4 1 ,922 

45.050 

62,181 

1.161.649 

I, .343. 11 6 

1 20.3.59 

61 .525 

105,937,471 

116.-132,770 

137,522,861 

196.947.36.5 

109.896.927 

102,695,847 

74.43:1,597 

590.8SS 

712,527 

1.101,635 

12,820.t'.67 

11.161,296 

1. 1 37.081 

801.426 

1,17 1.093, .575  I 

598,466.U7S  2 

273-099.212 

1 .778.11.5.069  1.46-2,516.043 

1,038.089.803 

944.362.877 

■11,881,7-27 

17.578,01.5 

103.:!00,2t9 

83.712.631 

112.315.41.5 

. .  ...  . . .  ,,...7.nium.  Ill  my  1  V, sm  appm  o  lor  too  fauii  \ .  the  expeii.«ivo  moulding  machinery  building  was  damaged  lo  the  extent  of  .*50. 

7.->o.027  j  opinion  the  weight  of  authority  is  that  the,  the  company  liaoie  lor  the  amount  rooms  were  filled  with  pipe  ready  The  eause  of  the  lire  is  unknown.  It  is 

o  o  h'iandard  mortgage  clause  creates  an  jpde- I  'be  fwiicy  lor  that  sickness.  W  .-l.h.  kilns.  thought  that  a  steam  pipe  burst  over  the 

^’  o{'?’o78  pendent  contract  witli  the  mortgagoo.  j  -  '."fl""’".  fj^wnts  a  ques-  March  13  firebox  and  blew  the  fire  out  into  the  room. 

- - - - Toronto.  ON-r.-The  r’esidence  of  Mr.  „  Woodbine  Hotel. 

h?  n  i  - - - ^  B-  .^linard,  of  28.>  Wright  avenue,  was  'V  "’i  ’ 

rniinM‘(.rf  Hisurance  Editor,  Fi.n  a.n-it.vl  Times;  badly  damaged  hy  tiro  which  originated  in 

niw  bn  iilir.  Can  a  fire  insurance  comnanv  have  anv  'be  basement  of  the  house.  .\  number  of  10-“*'  tUeir  I'ves.  The  cause  is  un- 

uld  ho  subro- !  van  a  lire  insuraiKe  lompanv  navcau.x  ,„i,,  i.,i„  books  and  nidiires  m-iv  have  known.  Damage  to  the  building  about 
htsas  against  right  of  action  against  railroad  company  The  08^10  the  liou-o  -*7.5.000.  fiirnishing.s  about  .'J35.000.  guests’ 

i  when  the  following  clause  forms  part  of  oetn  aesirovea,  i  no  loss  lo  me  iiouso  .  *1';  000  The  Woodbine  Hotel  xv-a« 

,  policy  contract'/  The  main  purpose  of  in-  "ould  amount  to  about  *1.000.  lTn:d  l"'  Z  recently Tomed  WoodbiSI 

TiMks;  !  quiry  is  to  ascertain  if  the  waiver  on  part  ot  March  1 1.  f-ompany  Limited,  of  which  the  Cos- 

B  has  a  first  I  "s-sured  prev-enls  company  troni  legal  sub-  Bridgetown,  X.S. — The  home  of  Andrew  grave  Brewery  Companv,  Keinhardt  Brew- 
mortgage.  '  rogation  rights;  •'Xofice  is  hereby  ac-  Stevenson,  at  Lawroncetown.  was  destroyed  erv  Companv.  Thomas  W.  Horne  and 
-r,  pava  ble  to  biiowledged  t  hat  the  assured  has  waived  the  V,y  fire  w  hich  started  in  t  he  vicinity  of  an  ash  George  .Speers  are  the  largest  shareholders. 

av  appear.  C  ot  recovery  from .  .  railroad  barrel.  The  fire  spread  so  rapidly  in  the  q-fie  building,  which  was  on  leasehold 

as  ow  ner,  blit  bv  Tire  to  the  property  des-  one  hundred  year  old  house  that  little  could  ground,  including  furnishings',  was  valued 

(gage  interest  i T','"-  J;  be  .saved.  There  was  only  a  small  insur-  at  .*'200.000.  A  short  time  ago  the  hotel 
is  C  protected:  "'er:-  Waiver  by  ihea.s.siiredot  right  anco  on  the  house.  was  remodelled  and  enlarged  to  one  hundred 

sted?  W’.S.S.  I  March  l.».  rooms.  Insurance  on  the  building  is  said 


gated  to  such  mortgagee’s  rights  as  against  '  right  of  action  against  railroad  company  valuable  books  and  pictures  nia.v  have 

thcassurod.  I  when  the  following  clause  forms  part,  of  been  destroyed.  {bo  loss  to  the  house 

-  ,  policy  contract'/  The  main  purpose  of  in-  "ould  amount  to  about  .*1,000. 

Insurance  Editor,  Fixanciae  Ti.mes;  j  Quiry  is  to  ascertain  if  the  waiver  on  part  of  March  II. 

A  owns  a  bouse  on  which  B  has  .-i  first  j  "'’-‘’UT'OTf  prev-enls  company  froni  legal  sub-  Bridgetown,  X.S. — The  home  of  Andrew 

mortgage  and  C  a  second  mortgage.  A  '’'/fb's'  .  u*'  hereby  ac-  Stevenson,  at  Lawroncetown.  was  destroyed 


. -J,-,  I  u- ^  '-'qum  i»c  protected  “'‘Tier  '  -  :  KjnJinp  iinnn  the  insurance  com-  Toronto.  O.nt. — romnienciug  in  the  .v"  m 

'  "obl-i.”  constitutes  a/^Parafe  j  upon  tne  insurance  com  3 

99,896,927  I  3?,"' ’^act  from  the  policy  pajable  to  B.  |  -  over  *1200  damage  to  buildings  and  eon-  Queens 

74.4:1:1,597  1  here  would  be  no  right  of  contribution  in  j  E..\..  Lucknow.  Ont. — The  Monarch  tents  at  Xos.  6.5,  67.  71  and  73  C'ecil  street. 


CO  on  the  house.  vins  remodelled  and  enlarged  to  one  hundred 

March  1.5.  rooms.  Insurance  on  the  building  is  said 

Toronto.  O.nt. — Comnienciug  in  the  be  in  1  he  neighborhood  of  SlOO.OOO.  div- 
Lchen  of  Xo.  11  Cecil  street,  tire  cause  Royal,  British  -\menoan, 

er  *1200  damaire  to  hiiildinirs  and  con.  Queen  s  and  Continental  Companies. 


Amount . 1,17 1.09.3, .57.5  I  .598.466.078  2,27.3.099.212  1.778.415.069  1.46-2,616.04:! 

1, 038.089. :!9:!  944.362.877 

Net  gain  in  amount  in  force .  41,SSI,7’27  47.578,015  103.:j00,2l9  83,712.831  I12.315.4I5 

127.825.529  83.-379.8l4 

*  Sec  nreraiiim  income  for  apporiionracot  of  vlicse  .imniint.'!  other  than  sums  actually  pairl  in  cash, 
a  Tncluding  *1.308,126  dlvidenfl  eiiualization  fund.  ♦ii.;l51.S09  for  other  eontltigencips.  sa  Including  $.50.- 
69.5.580  industrial  premiums,  b  Including  $161,340  for  disability,  bb  Including  $10,429  for  disabilit.v. 
c  Including  .*22.320  for  di.sabllfty.  ec  Including  *412  for  disability,  dd  Including  .*200, 000  dividends  on 
capital,  ggineluding  *27.4.52  for  disabilitj  .  hh  Including  *1,  790  for  dtsability.  ii  Iiieluding  *7.000 
dividends  on  capital.  I  Including  *10,-254  for  disability,  m  Including  S.5S. 440.818  industrial  premiums, 
n  Including  .*24.281  for  disability,  o  Including  $1,456  for  disability,  p  Including  $140,000  dividends 
to  stockholders  and  $i, 083,730  health  and  welfare  work,  i 


the  adjustment  of  tbe  loss.  |  f’ii-e  a,  very  small  company,  and  a  victim  The  owners  and  occupants  with  their  re- 

~  ^  I  of  over-conservatism.  It  has  not  made  spective  losses  are  as  follow.s:  Xo.  6.5,  owned 

insurance  Driitor,  Financtai.  Time.®:  money  in  the  past.  In  fact  the  management  and  occupied  by  G.  Sollin.  *150  damage  to 

I  have  a  ca.so  in  an  accident  policy  that  f  I  found  it  necessary  to  cut  the.  capital  stock  building  and  *100  to  contents;  Xo.  67, 

would  like  your  opinion  on.  It  is  as  follow.s:  i  in  half  to  prevent  impairment.  It  bears  a  owned  and  occupied  by  F.  Wood,  .*2.50 

.\  lady  took  out  an  accident  and  health  j  good  reputation,  and  with  the  introduction  damage  lo  building  and  *100  to  contents; 

140  for  disability,  bb  Including  $10,429  for  disability.  Pf>'j'’-.v.  was  examined,  passed,  and  the  of  .some  more  capital,  and  some  enterprise  Mrs.  Kennedy  and  Mrs.  Campbell,  roomer.s, 

1412  for  disabiliiV.  dd  Including  .*200. 000  dividends  dti  policy  was  issued.  About  three  months  later  '  on  the  part  of  the  management,  there  is  eaeh  lost  about  *100  worth  of  goods;  Xo. 

kVh' became  sick  and  W'as  ordered  to  the  ,  no  reason  why  they  should  not  show  a  profit  71 ,  occupied  by  II.  Hammer,  and  owned  bv 
$1.456’ fo^digabUlty*  pincluihng  $140,000 ^tlfwilonds  hospital,  where  an  operation  was  performed  and  maybe  some  day  pay  a  dividend,  but  M.  Brank.  *.500  damage  to  building  and 

for  appeudicitis,  which  the  policy  covered;  not  right  away,  *100  to  contents;  L.  Linton,  a  roomer  has 


Excelsior  Life 
Insurance  Co. 

HKAD  OFF'ICK 

TORONTO,  ONT. 


} 
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JOHN 


REAL  ESTATE 


ArREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  I'KOPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

So  Prince  ^Villiam  Street,  ST.  TOIIN.  N.B. 


INVESTIGATE  FOR  YOURSELF 


A  rnpidly  imTo.Tsinu  population. — Tlio  larkju^t  Sinjar  Uuflnopy  in  Amorlra  undc'r 
ron«trm'tion.  I’lii'  liirccst  Dry  DtM'k  in  thu  world  under  ronstrurtion. — The  larjri^st 
Spandral  Art’ij  lihd;;t'  in  the  uorld  under  construetion.  Harlxuir  Developniont  Involvin'.? 

.'in  I'xpi'nditure  of  ovir  aiul  to  incturle  Sliip  (’onstruotion  and  H(*p*'iiP  Flant 

nndiT  I’onstruet jin.-  Mainnioth  Drain  KIova*i»r  under  consiruciion.  —  .Numerous  larj^o 
Manufar*  uriiii.'  Industries  undiT  consirurtiivn. 

This  is  the  position  oi  .*<(  .lohn.  N.H..  to-day  with  Insule  property  prices  below  pro- 
vailint:  ]Yriees  in  ('itii  s  of  on<  -hair  the  population  and  without  iho  opportuuily  St.  Juba 
lias.  Lot  us  send  you  parlioulars  of  some  properties  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

ItrfcrrinT  l»v  pmiiissioii — ItHnU  oI  N«»^n  Srolin. 


A.  II.  HOI  I.DKN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Hedicine  Hat!! 


V.  .1.  NKSIUTT 


‘TIIK  <  I TY  THAT  WAS  IlOltN 


Farm 

Lands 


_ A,H.HOULDEN&CO, _ 

KF]A1.  ESTATE.  Slov.arl  and  Tweed  Ulock,  Main  S(.,  Medicine  Hat,  Alta. 


Hrfrrriim  J  lir  I  tiion  Kntik  of  I'aiin(l?i. 


M  AM  FACTl  RING  SITES. 


“  DAUPHIN,  Man. 

rSniiphiii  i«  tho  most  iinport.int  town  in  t.ho  world-f.-imed  Daiiphia 
«ifetrict.  M'e  have  some  excellent  hnya  for  Eastern  investors,  in- 
ehidin,' improved  and  unimproved  farm  l.ands.  Inside  property, 
which  should  uet  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


.ISAWVER  MASSEY 
SURPLUS  EQUAL  TO 
24  P.C.  ON  COMMON 

Earnings  for  1913,  However, 
Show  Marked  Shrinkage  Due 
j  to  Financial  Stringency  in  West 
_  I  —Increase  in  Fixed  Charges 
I  But  Company  Has  Commenced  j 
I  to  Redeem  Outstanding  Bonds.  I 

'  While  the  lOld  report  of  the  Sawyer 
j  ATassry  (’ompany  Ltd.  only  shows  earnings 
j  on  Die  common  slock  of  equal  to  .77  of  one 
I  per  cent,  contra.sted  with  ti.ll'i  earned  in 
i  HD'J  (after  payment  of  hond  interest  and 
I  eharge.' and  the  preferred  dividends)  and  8 
I  per  cent,  earnc'd  in  101 1.  the  Profit  and  Loss 
'  surplus  at  N'oveinlx'r  dO.  KtlO.  represents 
,  2  4. .SI  per  eent.  on  the  eommon  stock, 
j  This  disappointing  falling  off  in  earnings 
I  I  is  attrihuted  by  the  directors  to  the  finan¬ 
cial  stringency  and  trud<>  depression  which 
•  I  particularly  affected  the  West  where  tin- 
,  company's  chief  field  lies.  Tlo-  report  to 
the  sliar<'holders.  however,  spraks  hopo- 
I  fully  of  the  outlook,  especially  with  regard 
to  the  hiiilding  up  of  a  profitable  frtido  with 
.Xrgcntiiia.  to  w  Jiich  country  already  imple- 
[  ment  sliiprnents  have  been  made,  iind  pre- 
j  I  sumably  at  profit. 

I  Iiirrenscd  Bond  Clinrties. 

j  Th(‘  company  had  a  .'?'22..')(t0  inereasii  in 
1)011(1  int(T(>st  to  mi'ct  in  1!)L'{.  It  will  be. 

I  remembered  that  the  company  issued  87ol).- 
(  000  si.v  per  cent,  bonds.  dat<‘d  .April  1.  1012. 

I  on  which  the  interest  for  1012  amounted  to 
'  .S.'lO.OOtt.  TIk'so  bonds  became  redeemable 
:  as  a  wliob,'  at  10.7  and  interest  on  any  inter- 
I  est  date  on  six  weeks'  prior  notice  or  annual- 
'  ly  for  .sinking  Fund  drawings  beginning  | 

I  .Aju-il  I.  lOLL  Th('  interest  eliarges  on 
thes(>  lionds  for  tOL!  amoiintetl  to  .?.')‘2..*>00  : 

I  though  tilt'  amount  of  Ixmds  outstanding  at  , 
the  end  of  tlie  year  had  been  reduced  to  i 
I  8t>.s7.7.'>0.  ‘  I 

Tile  wisdom  of  the  directors  in  carrying  | 
j  forward  a  balance  of  .S.'Oitt.liHS  at  the  end  of  j 
I  1012  after  fi.xed  eliarges,  iireferrecl  di\  idends  : 

and  proxiding  .82.'>,000  for  deprei'intion,  ; 

'  rather  than  (oitfing  tin-  eommon  stock  on  ii 
'  dix  idemi  basis  at  an  early  stage,  is  clearly 
j  seen.  'Die  tigures  of  lln>  Profit  and  Loss  | 

I  Aeeouiit  for  tliree  x'cars  compare  as  follows;  , 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
O.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  earl}'  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  Isl  Mortgage 


AMERICAN  BANK  NOTE. 

E.'iriiiiiUN  ill  P.ll.'t  lin-.'itly  Reiliivcfl 
GwiiiiX  III  Prev.-illiii^  I'liiiiiiciiil 
S'!  riiigeii y.  U:iii:ifii:iii  iiiisi- 
IICH-.  Very  (iiiiif. 

The  .\mei  ieau  Itank  Note  ( 'o.  li.a-  is-ued 
its  re|(iir1  for  Die  year  ended  Dee.  :>1.  P.Dd. 
The  income  aeeoiint  eouipares  as  follows: 


Net  pndiis. .  .’S.’iSti..')!  t  .‘istir.Ull.-)  .?(Ht;!..'.0l 

(tlheririe  7;!!t  I 

'I’otal  ine.  L'ltl  s('>7.7 1  I  7l(».(l!Mi 

.Yppropri'iis.  t.')2.77.S  lO.OdO  tIHIMkhi 

Halanee  '.'I  I, Cod  .S27.7 1  1  .V.(l.()!l(i 

Pref.  dix  2(i!i.7:i‘.t  2ti!t.7;i!»  •_’<)‘l,7dS 

t  'om.  (lix  .  2(i!t.742  '224.7.''.'i  1 7!*..S2t) 

( 'oiiv  cos  dix .  .  ,S 

.Surplus..  2,l‘.»2  ddd.'JId  l(»t..')2.'. 

Prex.  siirp.  1 ,4C.(t..'.s(i  1 . 127.::(I7  J  .It2ti,.s4  I 

Total  sur|).  I.4ti2.(7s  I .  lti<l..'iSCi  I.127.d(it> 

.\fler  deducting  preferred  dixidends, 
the  lialanee.  S'J71.‘.td4.  is  e((Ual  to  tl.dl  pi  r 
eeiit.  oil  the  .•<  l.l’.i.'i.TiD  eommoti  stoidx 
against  12.41  per  cent,  prex  ions  year. 

)  liieliiding  reserxes. 
t  Interest  and  diseoiinl  accrued. 
President  Drei  ii.  in  his  remarks  to  sinek- 


.‘it 1 4.  Dili 

1:.'i2.77s 
'.VI  I, Cod 
2li!t.7d‘.t 
2(i!».742 


7;!!t 
SC>7.74  I 
ID.tllKI 
S27.7  14 
2ii!t.7d!l 
224.7s.-. 


as  follows : 

:  MDI 

(I.-,  .8(1! I 
;!!(  iti..-,!i.-. 

4  1  7l(».(l!»ii 

IK)  tIUP.IIIMI 
14  .-..".(I.OPti 


I!li:{  PDJ 

PD  t 

Net  profit . 

.817;{,1M7  I’lL'.Hr.l 

2'2!»..'>0(1 

Hoii.i  iiil  ,  .  .  . 

dO.IKIO 

.8p_D.4l7 

220,. '.or. 

Hond  r.\p . 

4. 7811  ;4,!l.')() 

.8||(i.();D  •J()8.!HI 

'220,7.0(1 

I ’ref.  div . 

.  Pl.'..00(»  I1).').(t()(l 

10.'., 000 

.811, '131  I1I3.0II 

P24..'.0(l 

Pf.'v.  balance 

.‘lti(»,(l.'iS  •_V.t).7L’7 

I32,'221 

P.  &  L.  surplus 

::7'-’,'_*()'.»  3()().()38 

•2.'.(1.727 

Tlie 

Kiiliiiii'O  Slieet. 

The  figures  of  the  balance  sheet 

for  three 

ypnr>  YMnnparu 

as  follows: 

ASSi:T>. 

1!D:5 

101  I 

Plant  . 

,II!H»..V_*'2  1. lint. 74;:  1 

.  1 4. ...'.( 0 

Inventories  1. 

.illL'.'J.'.il  841>.l.'.?» 

(127,002 

Pills  rcc ....  'J 

.s:{,\,.V(8  2,77(1,  lit.')  2,‘227.01'_’ 

( ’ilsh . 

P.»,8K7  2.782 

1  l,o-'>0 

.'JOl.'J'JH  .■...■)02,SSU  4,1102,12,'. 

M  MilLITIUS. 

Ponds.  .  .«()S7.7.'>0  7.'.0.0(M» 

.’(>!L7ds  I  i>-'ty 

I  7<t..S2ti  I  '' 


d.ODIMHMI  d.tlOO.lMIO  d.llOO.IIIIIl 
'2, lt)ti..-).-)2  I.417..-..S7  L.ddS.IS.-. 


•-M‘»2  . . . :  7  TO  8  PER  CENT  ON  MONEY. 

l.  lCid.oSti  1.127.d(o  J.it'Jli.sil  :  -  - 

l.4ti2.7iS  I .  lti)l..iS(i  I.12/..l(itl  I  l.-irge  .Viiiniiiits  Aviiilahle  for  Western 
ducting  I. referred  dixidends,  i  »,  -  ■ 

s.,-i  o-Ti  ■  I  .  eoi  .Mortunije  l.oiiiis. 

sJil.'.t.i  l.  is  equal  to  ti.lll  p(  r  ! 

•S  1. 4!t.“>.7!t4  eommoti  stoidx  (From  Giir  Own  I 'orres|>oii«loiit  I 
per  cent,  prex  ions  year.  Winmi  ko.  M  an. — Money  for  mortgage 

iisiixis.  loans  xxas  axailable  in  this  eitv  during  1  he 

ind  disi.oiinl  accrued.  ,  , 

Ire.  M.  in  his  remarks  to  smek-  •  'veek  at  i  percent.  I  o  .secure  t  his  ni  t,c  it.  was 


Netting  7% 


iin  oI  lln..k 

%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Kefereoce— Hank  of  OUawu.  Prince  Aiberu 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  AeenlH  Wanted  in  EaNtrrn  citict 


;  lioldors.  siiid  ill  pnrt  :  "  The  greiitcr  portion  j  essentiid  thni  t  In*  requirements  of  the 

of  onr  l.iisiness  is  of  ;i  niitnre  xx  hieli  largi  ly  |  born.xxcr  sin.uld  lie  fairly  large  and  his  si  - 
I  relleets  tile  .•ondiiioM  of  Die  money  markets  jeiirily  of  e.xeellent  eharaeter.  Sexeral  loans 
of  t  he  w  orld.  and  is  dependent .  to  a  ..(insider-  I  xxire  put  thnnigli  for  the  eomplelion  of 
able  cxicni.  on  the  ircneral  financial  and  ;app!ir(menl  buildings  and  large  sums  xvere 
political  sit  ii:i  t  ion,  rather  Dian  on  ordinary  'axiiilalile  at  7  per  cent,  for  this  purpose. 
|l|■.•ole  eondilions.  .  It  is  slated  that  one  of  Die  leading  iirm.s  * 

"In  the  I  nited  .Stales  Dm  geniTal  a  ml  I  of  t  In' ('il  y  r.c.eix  e(i  ainillion  dollars  during 
eoiit  inii.'d  deiiression,  the  1  inddily  (if  caiiital  i  t  he  ))ast  ten  days,  for  inxestnient  in 
(Inc  to  iineerlainly  ami  lack  of  eonlidem.e.  1  U  innipeg  at  7  per  cent.  | 

liaxe  resulted  in  a  I  rememloiis  curl  ail  m#nl  j  .\l  t  In-  present  lime  7  ' -x  per  eetil.  is' 
(if  new  eiil erpri.^e-.  Tern pori/.ing  im  lliods  j  asked  for  loans  on  ordinary  residences  and  ^ 
liaxeliccn  resoited  to  in  I  he  read.jusi  meiil  of  1  a,i  eertain  oftiees  the  loxxcst  rate  is  .S  per' 
j  eoriiorate  loans,  rcstilling  in  the  issuance  of  leenl.  I'nited  .States  lianki  rs  haxe  been  in 
;  nian.x  short-term  miles  in  place  of  per- i  I  he  market  Diis  niontli  and  hax'o  loaned  i 
inaneiil  lidmls;  and  operations  in  all  ,  (‘onsideralxle  amounts  on  terminal  tdexator 
tiiiaiieial  transactions  slioxx-  a  material  de- |  receipts  to  Winnipeg  grain  men  net  ting  t  he 
.crease,  when  cotniiared  xxiDi  Die  pn-x  ions  h-nders  fi  |)er  eent.  Utisiness,  hoxvexi'r,  is. 
‘xcar.  xery  fpiii'l  in  all  tho  Western  Canailian  j 

"In  many  other  eountries  eondilions  (oxxiis. 
geiierallx-  iinsatisfaclory  liaxc  e.visled.  - -  j 

'rron Ides.  IkiDi  financial  and  political,  haxe  GUARDIAN  REALTY.  i 

I  in  a  Ah  f'rcasfil  hii^inrss.  _ 

"These  e.imlitions  should  not  much  „f  the  Sl.000.000  Issue  wi.iel.  ^ 

loiiLT*!  (‘.oiitimiu.  ami  it  si'rins  lh(>  pari  of  i 

!\\i''(lf»ni  to  proparc  now  for  Iho  husino.^s  Boinii  l•^Il  tliil  iii  Kns^InDcl 


I  ...........  s  s.io...  ".mil  I*. ,rt  of  the  SI. 000.000  Issue  wiiieli 

longer  e.iiiitinue.  and  it  seems  the  part  of  . 

wisdom  to  prepare  mixx  for  I  h(‘  busin.'ss  Beini>  I’ut  Gut  iii  hiij[A|aii(l 

XX  hi.  Il  nnist  inex  ilabix-  follow  xx  h.in  t  he  j  is  Publicly  Ofl‘«-red  Here, 

hvsieria  ami  uiir.’st  haxe  i.assed  and  eapilal  1  .  .i  n.-  r 

a.gaiii  be,., lines  axailable.'  I 

j  .Sl.OOO.OllO.  of  xvliieh  iJ.'.OO.OdO  is  being 
Goo<l  Business  iu  ('.-iiiada.  j  offer.>d  in  England,  of  1  he  7  per  eent .  eumu- . 

"During  tiiis  peri...l  the  business  of  Dieilalive  pr.d'er.ni.m  shar.'s  of  Die  (iiiardian 
('anadiaii  li.nise  has  been  but  slightly  |  Uealtx  <  o.  ol  t  {itia.la  Ltd.,  is  heing  made 
affected,  and  t  It.'  plan  of  increasing  that  I  bvre  by  .Land  L.  .\I.  Wood.  Diis  eoin|),any  i 
plant  lias  I.eoa  ;iistiti,Ml.  It  lias  be.n  ,|e-  owns  an.l  will  operate  Die  Uoyal  Hank: 


eided  to  in.Tcase  tb.-  manufacturing  facili¬ 
ties  of  the  Ifr.nix  plant  to  a  point  indicated 
as  necessnrx  l.x  luisin.'ss  act  iially  in  sight. 
When  tlie  presses,  m.xv  liuilding,  are  eoin- 
pleled,  it  xvill  gixx'  Die  Mron.x'  plant  alone 
a  normal  capacity  of  oxer  (i,(l0(),()()0  steel- 
jilate  impressions  niontlily. 


JJtiilding,  Toronto. 

.\pplicat ion  (o  list  Die  shares  noxv  offered 
will  ill  due  course  b*-  made  to  1  he  eoininil  tee 
I  of  the  Toronto  Stock  Exchange. 

!  Tlie  company  lias  a  strong  direeiorate.  i 
made  upof  Die  following  directors:  J..  M. 
W.iod,  i.resident;  Mon.  Wallace  X.-shiit, 


"  Dxx  ing  to  I  he  eont  inued  inaet ix  il  x  of  Dm  E -  f  IL  TiOrn.'  Met  iihhon,  W  . .) .  Slieppard, 

real  esttite  market  and  onr  e(iiis(“qtient  Jain.'s  Hi.'knell,  J.  IL  Kay,J..\.  Itiehardson. 
inability  to  dispos..  of  Die  Trinity  I’lace  W  allberg.  1‘ .  I’luniiner.  II.  B. 

pr.iperty,  xxc  arc  borroxvers  of  considerable  Diverin,  .\.  I’ardoe,  .Ir..  and  (lideon  (irant. 
mom  x .  XX  hi.  h  it  w  as  deemed  liesl  to  finance  -  -  " 


ill  a  more  permanent  xvay,  and  for  this 
purpose  there  xvere  issii.'d  I’hre.'-year 
per  cent,  notes  to  the  amount  of  -SI ,000, 000. 


I>ES  MOINES  &  I'ENTRAI-  IOW.\. 

The  SLl.-.O.OOO  of  ()  per  cent,  .sinking 


"The  recent  tariff  act  carried  xviDi  it  an  fund  bonds  recently  sold  to  liankers  by  the 
;  amendmeut.  introduced  and  adopted  short-  1),.^  .Moines  &  Ventral  Iowa  Ele.  tri.'-  Co 
1  Iv  Ix'Ion*  Us  final  passai^o,  pla<*intr  our  ,  a  •  i.‘: 

1  ..raftsmen  in  direct  competition  with  foreign  «'xt vnsio.is  and  un- 

workuM'ii  wliosi' wapo  scalt' is  approxinialoly  provenu’uls  to  tlu)  proportu's  ot  tiu*  uor- 
i  Italf  of  our.'^.  From  1h(t  point  of  viow  of  poration.  Avhich  is  ono  of  iho  subsidiarios  I 
pr.itil  alone,  the  placing  of  our  product  on  <•!  Illinois  Traction  Co. 
i  t  he  freo  list  could  have  no  special  significance,  The  eont  rolling  corporation  giiarant.'.'  Die 
!  as  xxc  can,  XX  henev.'r  nt'cessary,  dev.dop  and  Imiids  principal  and^  interest.  Des 

eiilargi'  our  foreign  plants  so  as  to  place  Moines  ik  Central  loxva  Electric  Co.  is  a 
I  ourselves  on  Die  same  xvagt'  basis  as  our  new  eorimrat ion  und.'r  which  has  been  eoin- 
!  eoinpetitors.  'Phis,  liow.'ver,  we  liave  at  bined  t lie  several  Iowa  propert i.'s  owned  l.x 

!  . .4  ;  .A  4 ....  4  ..r  .i..:,.,-  ••  lilliwiix.^  n'rjioliivn  i  nft*  roin'isi  hiiY  Kitlw.wi.x 


present  no  intoiition  of  doing." 

"  .SEASONED  ”  STOCKS, 
tllrf-iit,  Noxon  A.*  Co.) 

In  Die  Canadian  market  we  are  strongly 


Illinois  Traction  interescs  but  hitherto 
operated  separately.  These  iiroperties  in- 
(diide  the  electric  light  and  power  coin  panics 
s.'rving  12'), 000  pot)ulation  in  14<>s  .Moines, 
Oskaloosa  and  surrounding  loxvns  and  ‘he 
street  railxvay  system  in  Oskaloosa. 

Consolidated  earnings  of  Die  suhsidiarv 


CANADIAN  GENERAL  ELECTRIC  COMPANY,  LIMITED 

.\M»  SI  IlSIUl.VltA  « 

CONSOLIDATED  BALANCE  SHEET,  31st  DECEMBER,  1913. 


.ISSKIS. 

«  ,AI*n  .\l.  .ASSK  TS 

lleHl  Ktslnlo*  iltiilfliiius,  rtr..  n(  'I'oi-imi- 
f<i,  I*ft<‘rh4»r4»*  ri^.  S(  m  t  for<l. 

.^f  nil  <  ruai.  ItrniM’h  PoMor 

Hi  Nassflti,  I'HiiHfliaii  Sitiihoain 
I.Htii|>  I*niti|»atiy,  l.i  iiii t imI.  find  I  an- 
H<linn  'lial  inrrs,  l.iniitod 

Mac'hinrr>‘  and  'Folds 
I'attrrns  nn<l  llra^viiiii^w 
l*nt<'ntH«  I'oailrai'ts  fiiiil  <food-M'ili 

I'otal  CapilHl  Assuts . 


<  I  HKKN'F  ASSK'rS  - 

lnvrnlnr>  of  Han'  .Mm- 
Icrifil,  Supplies,  M  orU 
an  l*r«»Aiicss  hikI  l''iii- 
islir<l  Materials,  in- 
c'liMlini^  expi'iiflit  lives 
I'ontraets  less  «'olle<*- 
t  ions  <»n  Hci'oii  n  t  > . 

A  rron  n  Is  Hei-ei»nl*le 

less  reserve  for  alfiiilit- 
f  III  ilelit  s 
Rills  reeeix  a  l»le 
I  n  a  est  men  I  w 
Casla  . 

IM:FERKKD  <  IIAIUiKS  , . 


MAKIM  FIHS. 

C  AIM  FAI.  SI<K  K 

<  *oin  limn  —An  I  Imriir.eil^  10,0(10,000.011 
Issiifd.  .  . 

Preferred — A ii ( lioriz.ed  anil  Issued  . 


$^,000,000.00 

2.000,000.00 


Sti.I.Ml.Kl  1.01 

(iM.OStJ.S  I 
1.00 


AMMFI  IIFH  INDHKTKIINESS 

Oldii^al  inns 
<111  prnp«*r(i<»s  pur- 
vliHNed.  $5:*1,K38.6S 

Hnn<l<‘<i  lii<Ieli(e<liirss 
nn  prnperlies  piir- 
ehfised  005,000.00 

DeferriMl  lialaility  nn  pur- 
I’liiise  nf  .lilis-f  lial  inera 
Hiillni-k.  I.inii(e<l,  se- 
i'nr<‘«t  h>  Imiifls  nf  (lie 
('nniMlian  Allis-I'lial- 
niers.  I.iniiteil,  n<  er  t  lie 
H<»<'l,li4'l<l  plant,  nf  a 
par  value  $700,000.00  700,000.00 


$10,000,000.00 


Sti.OJO, 0:2.50 


1.IS2,  lltl.IO 
roo.tM  1.10 
220, 250. 2  I 
00.550.0:1 


I  HHFN  T 
Hank  Alla 
.\e<‘nniit.s 


I  l  A  RIU  rilLS 
Pnvalilr 


$3,512,200.00 

I,TS2,I00.10 


5,32l.:i97.12 

HF.SI  IM  I*  FOH  DFlMCI-I'IAl  fON  I,537,(>05. 12 

.'si  1*1*1. 1  S,  per  .\rrnnnt  .\nne\e<l 

Heserve.  $2,700,000.00 

l*r<»lit  and  Fnss  Halanee  91.*l,0.32.:M 

- -  -  -  n,0l.'{,032.31 

(t  nntini^ent  I.ianilif >- 
nn  Hills  Hereivalile 

Dix'nii n tod  $50l,5S0,52l  - _ _ 

$22, 125.77.'t..5fi 

e  linve  an<lite«l  tlie  ahnte  Ralanee  Sheet,  an<l 
<-ertif>  that  it  is  prnperly  dranii  up,  and  in  onr 
<ipiiii<»n  shnn.s  the  true  rmaiirial  position  of  the 
( 'iMtipniiy.  nil  .’list  lleeeiiiher.  101.3. 

f.YMHU  KST  OIHiEN, 

I'HK  F,  U  ATKRIIOI  SK  TO.,  Auditor, 

f ' hart eri'd  .\e<'nii  11  taniN. 


I2,U2.s22,I7 

ii,2i:l:;h 


NIFFE.  .\s  the  nppraiseil  a  nine  nf  the  (  «»mp.'in>*s 
prnperties  shna*s  a  net  excess  nf  S 1 ,02*x,:i  1 .5.00  <i>ei- 
hnnK  aalne  nf  real  estnli*  ns  earrie«l  <»n  t  In*  ho4»li.s  has 
hern  increased  hy  .$.50:t,70 1 . 12,  a«hi<-h  ninntint  has 
heen  used  tn  write  <loa«ii  the  .\ss4*ts  nf  Patents.  <*<»n- 
tracts  and  <ino<(-M'ill  t<i  the  iinniinal  aniiie  nf  niiir 
dollar. 


CONSOLIDATED  SURPLUS  ACCOUNT 

teeeniher.  1013,  hef<»re  prnvidinii  for  Hepreein t inn  nml  Interest 


Profit  fnr  the  aear  enileil  3lsl  IhM’einlnT,  10 
horrna*‘<‘<l  capital 

Less 

Heservetl  for  Iteprei'ia  I  i<Mi  nf  Hnildinia..,  >* 
Interest. 


Net  Profit  for  the  Year 

J. ess-  Ilia  iilenilx  and  t'nninioii  StnrI*  Hnnns  Pn 

Surplus  for  the  Y'rnr 
Add 

I'lidivided  Profits  ns  at  31sl  Decemher,  1012 


Halanee  at  ('redit  nf  Profit  anil  l.nss  .\ernniit 

Hesera e,  after  iiiel II <1  ill  t  he  a Ima  e  a  nmn  n l  «»f  $:{2^,  1 3  L05 


PHICE,  %VATKRIIOI  SK  Ar  f  IK, 
<  'harterod  Aero  u  lit  ant  a. 
Mareh  12th,  1011. 


FACTORY  SITES 
FOR  SALE 

On  the  l.iicbine  Ciimil  in  Die  cit.x'.  .iml  w  :ili  nr  xvittmii;  xvnt.r  p.ixver. 
Al.-w)  in  the  eastern  seelion,  xvith  goml  railway  I'aeititics. 

For  iiarticnlars  aiqily  to 


?i70,n;t;».!ts 


$3,039,i»8S.6U 


$1  ,.‘<.SH..'in».o:i 

7r6.«.H.17 

$.i.>9.67t'>.76 

r>N2,.i!io.6:t 

$l,212,0«6..'ttl 


!|!.'t,6i:{.9;j2..ti 


I.VNDIIIRST  fXlDK.N, 


CANADIAN  GENERAL  ELECTRIC  CO..  LIMITED 


HEAD  OFFICE,  TORONTO. 

Annual  S^eport  of  the  Board  of  Directors  for  the  Year 
Ended  31st  December,  1913 

DIRECTORS 

W.  R.  RIIOC'K,  lion.  Prrsi.leiit  an.l  Cliatriiian  of  III.  Board. 

KIIFUKItlC  NH'inil.I.S.  I'rrsidpiK. 

I».  M.\  I  rilKW.S,  Vi<P.|>rrai<leiil. 

IlfIN.  .1.  K.  KKBK,  K.f'..  Yiro-I'rraidriit. 

MR  WM.  MOKTIMKK  <  I..\KK,  K.f. 

K.  S.  fO.\.  IION.  ItORKRT  4.\FFK.\Y. 

K.  RY.MFNT.  SIR  SII.I.I.VM  .M.V(  KEN/.IR. 

Silt  RfllHII.I’IIF  FnitflKT.  F.  (iOltIMIN  OSl.KR. 

IIKItRKRT  S.  IIOM.  .1.  K.  I..  ItOSS. 

DIRECTORS’  REPORT 

TO  BE  SI  B.MITTKO  TO  THE  SIIAKEIIOl.llEltS  .\  T  TIIK  fJENER.VI,  .MEEl'INti  OF  THE  COMPANY 

IN  TORONTO.  ON  WKHNESIIAY.  .MARCH  2.-.«I..  1911. 

I'nnr  llireetnrs  snhinit  herea«ith  the  Halanee  Sheet  <»f  the  f'onipany  as  upon  the  31s(  Hay  of  lle(*einher, 
1913,  also  Statement  nf  l*r<ifit  an<l  l.nss  for  the  ai'/ir,  and  f 'i^rt  ifiea  le  iif  .Messrs.  Price,  M'aterhniise  &  I'oinpaiiy. 
f'hartered  .\«'<’oiin  I  a  n  t  s. 

Ill  view  nf  the  financial  striiii^eney  that  existeil  diirini^  the  aear,  and  the  cniiseqiient  lesseniii}^  nf  demand, 
yoiir  Directors  are  i?rnti(ied  at  heiiiii  iihh'  t«i  pres<>nt  siii'h  a  sal  isfa<‘tnry  Statement  tn  the  .Shareholders. 

.\n  examiitnlinti  nf  the  HHliin«*e  Slieet  a*iil  show  that  a  Profit  of  $2,<l2!l,K9K.(>n  was  earned,  and  that  after 
fleiluetin^  the. sum  of  $  179. 933. IP*  foe  4l<*pr<M*iat  iini.  mimI  $222,t»5  1 .99  for  interest,  there  reniaiiieil  a  net  balance  nf 
$I  •33(>,.399.9.3.  Ded  n<‘t  inti  from  t  his  amount  Dividends  on  l'ref<»r<‘n<‘e  a  n<l  f  'oin  mnii  St  oi*  k  at  t  lie  rate  of  7  per  eent  • 
per  aniiiiiii,  an<l  a  H<»nits  of  I  per  eent.  on  the  ('oninion  Stock,  a  nioii  n  t  inti  <■>  oil  (<>  $77B,fi3 1. 1 7,  there  remains 
surplus  earntniis  of  $5.59.fi7.5.7(>«  nf  whi«’h  $32S.  1.3  |.tl.5  has  h<‘en  u<l«le<l  t«»  the  Reserve  Kiinil  an<l  $231,511.71  tn  the 
halanee  <»f  .$fiS2,:i90.fi.3  at  f*re<lif  nf  Pr<»fit  anil  l.ns.s,  31st.  D«*e.  1912.  'Fhe  Reserve  imw  am<»iints  to  $2,799,000.09 
t  he  halanee  at  the  ereilif  of  Profit  and  l.ns.s  t  n  $9  I  3. 932.. 3  I.  iiiakinti  a  total  .Surplus  nf  $.3.fi  I  3,932,3  1,  e<iiial  to  $30.13 
per  rent,  of  the  par  value  «»f  the  sha  re  f  a  pi  t  al  of  t  h<*  f  'n  nipan  y,  hot  h  f  'nm  innri  a  n<l  Preference. 

'Fhere  has  also  heen  ace  n  m  nia  ti'il  a  Reserve  fnr  Depreeiatinn  now  amniintiiifi  tn  $1.537,00.5.12, 

F<illnwinti  the  iisiial  p<dtey  <if  t  he  <  '«»nipan  v ,  the  I  nv  v'li  t  nry  has  heen  taken  at  cost  or  market  value,  which- 
ever  was  the  lower.  Ample  tied  tie  I  ions  have  heen  niiMh*  fnr  <lepre<ial  ion  and  any  obsolete  Ntork  has  been  written 
ilowii  to  iscrop  value. 

IN<  RKASK  IN  VAM  K  OF  RKAI.  KS'I  ATE  llOl.DINfiS. 

From  I  he  incept  ion  nf  I  he  i  'ninpan  v  until  ahoii  t  five  years  it  ha<l  been  I  he  rust  on  to  write  off  t  he  yearly 

allowance  fnr  <lepr<>eiat  inn  «if  Hii  il<li  iiiis.  Pla  n  I  iiimI  M  ai*  hi  nery.  i  list  <‘Hd  nf  earryiii  it  forward  I  o  Reserve  fnr  Ilepre- 
eia  t  inn  Aero  lint  as  at  present,  a<i<l  t  he  liirjic  a  nmn  tit  that  has  each  year  been  provided  for  <iepreeia  tioii  has  result¬ 
ed  in  the  h<»<»k  x  aliii*  nf  niir  .\sset  s  ha  t  i  n  ti  lieen  wri  t  ( e  n  <ln\«  n  hel«»  w  t  hei  r  ae t  iial  valiii*. 

'I'he  Ri^al  Kstati*  owned  l»y  tlie  f'<»nipany  has  Jil/'O  lireatlx'  risen  in^valiie  since  the  respective  dates  nf  pur¬ 
chase,  hut  has  been  cnrrieit  «»ti  «»itr  Imnks  at  its  orii>iiial  pnn  liase  pri«‘e.  In  oriler  to  secure  an  in<iepeii<lent 
a  ltd  careful  v  al  nat  i<in,  the  sen  ices  nf  the  f  'a  naflia  n  A  ppraisal  I  'nnipa  ny  were  ref  ai  ned  to  make  a  complete  item¬ 
ized  appraisal,  ami  their  report  shovvs  tlie  rrpla<‘«*ni<*nt  xaliie  of  4»nr  Iteal  Fstaf<s  Plant  ami  K<iuipineiit  to  be 
$3,209,000.00  in  excess  nf  our  lumk  values.  From  this  aiiioiiiit  they  <le<liict  $l,271,fiS5.(i0  for  a  liberal  deprecia¬ 
tion,  leaviiiikl  n  net  iwcess  of  .$l,02S,.3t5.00. 

VAI.I  K  OF  P\'IKNTS  AND  <  flN'I'RAf  IS  M  RITIKN  OFF- 

l.asf  year,  niitler  the  heailint^  <»f  **  l*atents  ami  ( 'on  t  rnct  s.**  onr  Ralnti<-e  Shi^et  cniitaine<l  the  item  of 
$50.3.701.12,  heiiii^  their  honk  valm*  after  <leprecia  I  i4>n  had  heen  written  off  from  vear  tn  >ear.  If  will  he  iiiifler- 
stnnd  that  4»nr  Patents,  aciinireil  fr«»iii  fim4>  to  time  repres<Mit  a  xery  coiisiilerahle  iiiiflax,  and  onr  I'niitracts, 
whivdi  inelii4le  onr  I  ra<l(>  Marks,  and  our  .\|^re«‘im‘nts  willy  the  (■eneral  Klei'frir  f'oiiipaii>‘  aiifl  many  other 
< '<1111  pa  ni<>s  wlms4‘  t'aiiadia*!  ritLhls  x*  haxi'  n4'(|iiir<Ml  frnin  tini<>  to  films  ar«»  of  prime  iinportant'e  to  the  suc¬ 
cessful  coii4lm*f  nf  niir  htisiiiess.^  N  n  t  x«'i  I  list  ami  i  nu  their  22>*<'at  aeliial  xalne  tn  tht^  f'oiiipany,  yonr  Directors 
re4*nfiiiize  that  I  lii's**  ,\ss<»t  s  are  <»f  i  n  f  .*1  nj^i  hh'  value,  a  ml  I  h<T4*f4ir4*  have  fh^ciihsl  t<i  write  them  <lnwn‘  tn  the  nomin¬ 
al  sn  in  nf  One  ihdlar,  im-reasini^  tlie  value  nf  «mr  Real  Fst  a  t  e  h>  t  he  a  in<»n  n  t  x*  ri  t  ten  ofT  Patent  s  and  f'nnt  rncts, 
an<l  allowing  fhe  balance  nf  e\c4*ss  of  the  appralsecl  xalne  of  onr  Real  ICstale,  Plant  ami  Kiinipiiient,  aiiioiintint^ 
to  $  I  •  12  1,.55  r..5H  to  remain  as  nn  inaetixi'  Reserve. 

riie  item  of  lmrrox*<»4l  capital  slmx*»,  a  <onsi«lei  aide  increase,  «in  account  nf  very  lariie  cniitracts  that  were 
In  prnc'ess  nf  <'<implet  ifin  ami  not  axailable  fnr  enllei'tinn  hi'fiire  f  li<>  <-l<is<>  of  the  xear,  'Mie  policx-  of  the  I’nm- 
pany  has  always  heen  t«»  borrow  fiimis  t<»  finan<-«‘  lar|Xe  c<iiitracts  <lnrinii  nroij^ress  so  ns  t<i  nxnid  a  fixed  flixiileiid 
charf^e  in  the  ev«‘nt  nf  anx  serious  rei’ession  in  trn«l<s  If  x*ill  h<*  imte<l.  Imwexer.  that  <tnr  .li’connts  and  Notes 
Receivahle  nnionnt  tn  $5. 1  S.3,330.50,  and  onr  Inxeiiinrx  of  .Materials  ami  U  nrk  in  Prnj^ress  t4i  $0,938,072.50,  nr 
tof^ether  a  sum  nf  $12,120,003.(01.  Since  t  he  close  <if  the  year  «»nr  enrrenf  in<lehte<lness  has  been  reduced  hy 
ah«>u(  $1,000.0(10,  ami  it  is  e\|ierte4l  that  xvithiii  th<*  next  thirfx  ilaxs  ii  xxlll  he  further  reduced. 

Not  wit  list  amliii^  the  hnancial  st  rini^emx  t  hat  I'xlsted  dtirliiii  1913.  colleel  ions  haxe  been  very  satisfactory. 

A'niir  Directors  have  f4ir  some  tiim*  heen  a  n  I  i<-ipa  t  i  nj^  a  material  shrinkage  in  the  Xfiliinie  of  hiisiiiess 
nfferini^,  hnt  althfiiij^h  orilers  fell  4ifY  snmewhnt  iliirint^  the  latter  part  nf  the  year,  no  serious  shrinkaiie  so  far 
has  been  experience*!.  If  is  x  et  t  no  early  in  the  .xear  to  warrant  anx  forecast,  but  it  is  hoped  t  hat  t  lie  prospects 
for  a  {general  tra<ie  rexival  xxill  mu f eriali/.o.  , 

<  tiMPANIFS  Af'QI  IRKD. 

During  the  year  xonr  Direet<»rs  acqnireil,  on  faxirahle  terms,  all  the  property,  liniiiil  assets  and  i^omlxvill 
of  .\lli.s.<'haTiiiers-Hnllock  l.iiniled  <»f  Miiiitreal,  rnelmlinu  an  a^reein«>nt  with  fhe  Allis-( 'hal  iners  Maniifac- 
turini^  f'ompnny  of  MilxxaMk<*i*  xxhixli  liivivs  the  t  anailinn  tii'neriil  Kl<‘<-tri<*  f'onipnii.x  the  exclusive  ri]^hl  In 
maiinfact  lire  nml  S4*ll  in  t'aiiaila  the  t  >  pes  of  apparatus  for  xxhi<-]i  the  Atli.s^t 'hal  niei  s  f'<»mnaiiy  have  acTiieveil 
a  world-x*iile  repiitafion,  such  a>*  t’orliss  Knixim's,  'iater  he«*ls,  .Saxv  .Mill  .>1  ac’hiiierx  ,  tias  Kiiifiiies,  etc.  The 
Il  II si  ness  so  arii  n  ir«*«l  is  hei  ii|^  I'oii*!  ii<- 1 4|«l  ii  ii<I«t  t  hi*  na  m<>  of  **t  a  iiailia  n  Allis-t  ha  I  mers  Id  initeil,**  as  a  snhsiiliary 
t'finipHiix  4if  the  t'anailian  I  ieiii'ral^  Ivlei- 1  ri<-  t  oinfianx.  a  f  harl<>r  hnxini^  heen  secured  for  this  purpose.  In 
part  nayment  of  the  purchase  4-oii«,iiler/i  t  ion  the  5emlors  have  aeeepleil  Fixe  per  eent.  'I'wcnty  V'ear  Ronds  of 
tlie  (  aiiailian  .\llis-t  ha  I  im^rs  l.imile<l,  issued  aiXainst  the  nexv  properfx  aeqnireil  ami  a  siini  of  $700,000  is  lieintL 
paixl  for  in  sexeti  annual  iiisl  al  iiien  I  s  ami  xxill  he  met  hx  fhe  li(|  iii<la  t  ion  of  the  f’ash  Assets  ncf|iiire4l,  which 
amount  to  relatixely  t  hi*  same  fivinre. 

rhePro|»ertx  ami  Ass«*tsof  t  In*  St  rii  f  fori!  >1111  Rnihliii]^  t  oiiipanx  xxcre  also  nrqnire<l,  t  he  purchase  havinf^ 

hern  consi<lere<l  lix  xiiiir  Directors  to  In*  of  ailxaiitaue  t<i  the  t'ompaiix. 

Sfinr  IHreeiors  desiri*  to  expri's^  their  svreaf  ri*i;rey  at  the  «lenlh  of  t  W4i  Directors  of  the  f'onipnnx-  since 
the  Inst  Annual  Meetinii.  'Ilie  lati*  Mr.  Jaim>s  Ros*.  joined  tin*  Roar«l  of  Dire<’tors  in  1001  and  the  late  Hon, 
(ieo.  <'4»x  x*as  one  of  «»nr  firi^inal  IHreelors,  Mr.  .1.  K.  I..  ICoss  has  heen  elected  to  fill  the  xarnney  created 
on  the  HfiarfI  hx  his  father's  4l<*ath.  ami  tin*  xai'am'x  <‘r<*at4'<l  h.x  the  tleath  of  Senator  f'ox  has  heen  filled  hx-  (he 
elr<'fioii  of  his  son,  .Mr,  l‘..  .  f  ox,  Pri'siili*  n  t  of  (In*  f  unaila  Fife  .\ssnranee  f'onipanx. 

«  NH’IIOIJ.S,  President. 


A 


lUE  CRADOCK  SIMPSON  COMPANY 

TIIK  TKANSPOKTATION  HI 
1?0ST.  JAMFS  STKKFT  -  -  MONTKFAL 


BANK  MAH  OF  PRAIRIFS. 


I'af'li.  'riu'  map  .allows  tiiat  in  t  horo 


Particulars  from 


i  ,  ,  ,  slrt’Pl  railway  system  in  Oskaloosa.  *  m-m  nf  MMoitnU.*  wen*  So?  braiu’lu's  in  operation  thronebout 

In  111.)  (  ana.lian  market  wo  aro  .strongly  ( 'onsolidalo.I  earnings  of  Die  subsidiary  i  ,  "  "  .  .  '  '  '  i  *  '  three  I’rairie  I’rov  in.-es.  in  eomparison 

advising  our  elients  to  eonfine  their  oi)er-  properDes  f.)r  1!M8  were  about  .'J70().00'0  Alberta  has  recently  been  prepared  by  witli  Itlti  in  ItlOd,  a  growth  in  banking  ser¬ 

ai  ions  to  seasoned  public  ntilitv  stocks  and  gross  and  the  balance  available  for  interest  tho  ILailway  Lands  Bran.di  .)f  tho  Dopart-  vieo  that  is  niipro.-odented  in  financial 


The 

& 


Investment 
Realty  Co. 


...  (1...  1,.),...  I.. .  fT„i;i.„  on  these  bonds  was  substantially  three  times  ment  of  the  Int.'rior  at  Ottawa.  This  in-  commercial  history  aiiywliere. 

to  Uo  Inll.r  (las.s  ol  in.lnstrialy  I, Hike  ,1,^.  amount  required.  Earnings  of  the  eom-  teresting  compilation  shows  the  lo.-ation  _ _ _ _ 

Wall  Street,  the  (  anadian  markets  have  pany  after  all  charges  are  in  excess  of  17  per  throughout  the  thr.'e  Prairie  Provinces,  at 
few  steam  railroad  slocks,  as  a  result  of  tho  cent,  on  its  capital  stock,  all  of  which  is  a  very  recent  dale,  .)f  each  bran.di  of  th(> 

I  tiniquo  lines  along  which  Canada’s  railway  owned  by  the  Illinois  Traction  Co.  Tho  !  various  ('anadian  .diartered  banks,  and, 

<lov«4opmetit  has  taken  place.  Perhaps  market  value  of  the  eommon  and  preferred  |  in  talile  form,  the  total  number  of  branches 
:  this  explains  in  some  measure  at  least,  why  stocks  of  tho  Illinois  Traction  C'o..  tho  ■  of  each  bank  in  W'.'sterii  Canada;  also  eom- 
j  ndustrials  have  attained  so  important  a  guaranteeing  corporation,  is  iu  excess  of  plete  information  with  respeet  to  the  eapi- I 
positiuu  iu  tho  Canadian  slock  markets.  $13,0(X),CK)0.  I  talization,  location  of  head  office,  etc.,  of 


203  Fanner  Building,  WlNNlFBfi,  2Vlan, 
Tel.  Main  5676. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees.  '* 

615- S16  C.P.R.  Bldg.  Toronto 


CONVIDO 


Selected  Harvests  of 
a  Generation  Ago 
make  '‘Convido”  the 
P5rt  it  is  to-day. 


D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TORONTO 


PORT 

WINE 


DOMINION 

SECURITIES 

CORPORATION 


6% 


First  and  Refiindini; 
MOKTOAGE  SINKING  BONDS 
of  the 

Western  Canada 
Flour  Mills  Co. 

Limited. 

DUE  1st  SEl'T.,  1931. 

DinC'E  on  Application. 

E.  C,  Norsvorth}',  Mstr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_  LEGAL. 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mllchell,  McDougall  &  Creelman 

ADVOC'ATKS. 

lioyal  Trust  Iluiltiing,  St.  James  Street, 
MOM'KKAL. 

Tb.  Obapf^-Cftsprain,  K.C.  V’jrtor  K.  Mitchell.  K.C. 
A.  Chflac-Canarain.  K.C.  lirrol  M.  McDoui?all 
J.  J.  Creeimau  Gilbert  S.  Stairs 

Pierre  F.  Caagraiu. 


r.  O.  Box  ?o6.  Cables — “Nahar,  Montreal.*' 
lei.  W.  1250-i251.  Codes— Licbers,  West  U. 


C.H.CAHAN.K.C. 

DARRISTEU  AND  SOLICITOR. 

IRANSPORTATION  nflLDINO. 
llONTItEAL. 


AVm.  shiirt,  K C  Hon.  (’.  W.  (’ross,  Iv.C. 

S.  H.  Woods.  K.('.  <1.  Si.  K.C. 

Jas.  T.  J.  Collisson  J,  c.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BI5G\R,  SHERRY  &  FIELD 
SHORT,  WOODS,  BiOSAR  &  GOLLISSON 

KAlt  KISTKKS.SOI.K  ITOItS.NOTAMIKS 
Mfr«*liH,lls  ISniiU  lliiildiliil 
KD.MOMON.  .\I.I  A.,  CanadB. 

(’aide  address  "Sehloss.”  (  odi’s:  .\.n.C 
h  ed.)  Hedlord  M<'.\eil.  W'eslern  1  nion. 


B.  M.  Dennistoun.K.C.  J.  A.  Machray,  K.C. 
F.  J.  Sharpe  Charles  H.  Xiocke 
C.  Alan  Crawley  Herbert  Dunk 
G.  F.  Del.  O  GraUy 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers.  Solicitors,  Attorneys, 
Notaries,  Btc. 

Canadian  Bank  ol  Commerce  Chambers. 
WTNMPKC;,  CANAD.l 


L.  G.  BELLEY 

IIARIUSTKK  &  SOIjriTOK 

rornierly  of  ootititni 

iM  now  pracliKinii  his  profcMMioii  in  Qiie^hcc 

Office:  126  Si.  Peter  — Dominion  Building 

Correspondent  in  Chiroutimi:  BELLEY  &  GAC^NE 

CONSULTING  ENGINEERS. 

M.  Jacobs.  J.  V.  OaTiea,  James  For^ie. 
i»leiiibef0  Inst.  C.K,.  Can.  fckic.  C.K..  Am.  rioo.  C.li. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundations.  Subaqueous  and  Land  TiinneW. 
bubwayfl,  Hailwavs>.  Harbours.  Water-Povrer 
Developments.  Examinations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  ISId^. 


adfln^'ss  :  “Kn^inocp  Muiurcal” 
West.  L’nioti  Code 

De  gaspe  BEAUBIEN 

CONSULTING  LN6INEER 

28  ROYAL  INSURANCE  BLDG, 
rci.  M  .s-Md  MONTREAL 


J.  McNeil  FoBBEa  Ubadlet  T.  McCobuick 

FORBES  &  McCORMICK 

CONSULTINU  KNGINEEBS 
F.lecirical  and  Hydraulic  EnRinf'ering.  A.- 
lirftos  Mining  and  Milling,  Oushlng  Plant., 
Handling  of  Materiaig,  Hoisting  Installa- 
tiuus,  Reports  and  Estimates. 

Up.  3616  613  New  Rirkg  Bids. 

Montreal. 


JOHN  G.  HARRIS 

M I  .N'  1  x< ;  1  ;.N'<  i  I  .x  i:i::i  t 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

i:OV.\E  HA.VK  Hl’lEIHNi: 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


THE  HNANCIAL  TIMES.  r.IONTREAL,  SATURDAY.  MARCH  21,  1914. 


- - - - i  VICTORIA  STOCK  EXCHANGE. 


Canadian  Market  Prices. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

breclai  atiention  friven  to  partaorsLiip  aaj 
ccrporaiiou  Lifo  lusaraaca. 
for  Hampulef. 

District  Manager, 

North  American  l.ife  Assurance  l'<». 
204  Eastern  Townships  Bank  Bids.. 
MONTREAL 


BOSTON  CURB  PRICES. 

Latest  qiiolations  of  stoeks  traded  in 
the  Boston  Curb  market; 

Bid  Aske 

Bay  State  (ias .  12  i;i 

Boston. F.ly . . . 

Bulle  Cent . 

Chief .  !•!) 

First  National .  2"tj  2  11 

],a  Bose .  I ’s  1  H 

Ohio .  .■•!3  Oil 

Davis  Daly .  l?s  15 


VANCOUVER  QUOTATIONS 


^  To-day’.s  quotations  from  Victoria  Stock 
^  A.  ^  X  Lxchangp;  received  over  the  private  wire  of 

J^l>Ugall  &  CoWanS: 

j  Bid  Asked 

MINING  STOCKS.  !  .\mal.  Dev . ; . . . 

_  ,  Amcr.-Can.  Oil . 

Quotations  of  Canadian  Mining  Stocks  ,  "fyS  t '  Oil ! ! ! ! 


RAILWAY  EARNIMgT] 


To-day’s  quotations  from  Vancouver  Quotations  of  Canadian  Mining  Stocks  ,  v  "n  ?  n  V  ’  ’ 
Stock  Kxchange;  received  over  the  private  ,  traded  in  on  the  Montreal  and  Toronto  ;  Can  Rac  Oil  of  B  C 
wire  of  McDougall  &  Cowan:  '  v  u  rr.u  .  i  .k.  e;  i  oi  o.v..... 

I  j-'iining  Exchanges.  The  quotations  arc  up  |  Maricopa  Oil . 

I  Listed  Stocks.  to  Wednesday  evening:—  tl.  &  C . 


I  B.C.  Teleplionc  Co . 

B.C.  Telephone  Co.,  pfd. . 

Burton  Saw  Works . 

Dom.  Trust  Co . 

Great  West  Permanent  (A) 
International  Coal  &  C. . . 
Vancouver  Development.. 
Vancouver  Nanaimo  Coal. 

L'nlistcd  Stocks 


Bid 

Asked 

106 

107 

1’26 

129 

34 

38 

11 

B.C’.  Copper . 

1 

.  55 

B.C.  Permanent  Loan  A. . . 

130 

B.C’.  Trust  Co . 

Granbv . 

87 

90 

Northern  Crown  Bank. . . . 

94 

National  Finance . 

.d5 

77 

Paeitie  (’oast  Fire . 

121 

135 

Pacific  Investment . 

Pacific  Loan  ('o . 

20 

Canada  ('ons’d  M.  &  S.  . 

100 

S..\.  Scrip . 

B.C.  Life . 

lit) 

Met.  Bldg . 

Misrrilunroiia  Listed 

Storks. 

Allicrta  O’anadian  Oil . 

O 

-Mberta  (’oal  &  Coke . 

2 

Nugget  Gold  Mines . 

20 

Portland  (’anal.  .  .  . 

1*4 

•>3 

Stewart  Mining  &  Dev.  Co. 

Western  Coal  «fc  Coke.... 

I'lilisted  Stocks 

American  Canadian  Oil.. 

2 

3Ji 

•\malgamatcd  Dev- . 

5, 

B.C'.  Refining  Co . 

, , 

r*5 

Can.  (’a..  Switch . 

Can.  Pac.  Oil  of  B.C . 

5 

Can.  N.W.  Oil . 

CoronafiDii  Gold . 

30 

G1a(-i(-r  Creek . 

5 

Grand  Trunk  l.ands . 

5 

Hudson  Bav  Fire . 

Hudson  Bav  Mortgage.  .  . 

Kootenav  Goid . 

8 

l.U(-kv  .Fim  Zinc . 

5 

Mc(!iili\  rav  Cr)al . 

id 

Nii'ola  Valiev  &  C.  . .  . 

i’2 

Baml)ler  (’aril)()0 . 

is 

24 

Boval  Collieries . 

Snowstorm . 

‘20 

.’it) 

Standard  Lead . 

1  00 

1.8,’ 

Stewait  l>and . 

B.-d  Cliff  Min.  Co . 

S’. 

Western  Union  Fire . 

Wliite  Island  Sulphur.  .  .  . 

i  .30 

i .}( 

World  Building . 

Apex . 

Bailey . !.'!!! 

Beaver . ’  |  ]  j 

Buffalo . !!!!!!  1 

Canadian  Gold  Fields! ! ! 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas .  S 

Consol,  Mining . 107 

(Vown  Cliarterod . 

Crown  Keserve .  1 

Dobie . 

Dome  Lake . !!!!!!! 

Dome  Extension . 

Dome  Mines .  13 

Foley  O’Brien . 

Foster . 

Great  Nortliern . 

Green-Meeban . 

Gould . 

Gifford . 


Asked 

Bid 

.04 

.03)4 

!  32 

!3i 

1.40 

1 . 3.5 

.07 

.06’% 

.20 

.19’j) 

..50 

.  40  Q 

.70 

.63 

8.30 

8.00 

107.00 

103.50 

NEW  YORK  STOCKS. 


Amal.  I  oppev .  <>  7.'>'s  7  1»."»  j  Int.  Sait  . 

.\iner.  Smelling  .  <>  iill'-j  S.(i3i  ||,t.  .Salt  li 

.\mer.  Sugar .  7  l(ll".i  <>  IIH  :  Kerr  l.ake. 

!  .Mebisim . (>  07 ’4  (i  10  !  |{osc. .. 

NVllan.  Coast  l.in) . 7  121'._.  7r>  |  :VIj,.  ^iae. 

!  Ball.  A  Ohio .  •>  0  70  McKinley 

lirooklx  ii  l{.  T .  •'»  02 14  0  .40  Man.  Tran 

f'bes.  A  Ohio .  *1  .’).C4  ,..»0  Nii>issing 

('bie.  Mil.  A  St.  I’l .  .j  os:',  .-,  07  nA.  Ftab 

t'bie.  A  North  West....  7  131 '4  .■>.21  |>a,-.  Smell 

Consolidated  Gas .  0  134  4  47  Silver  (,)ue( 

.General  Eleetrie .  S  1 47  '  s  •">  42  Standanl  ( 

I  Illinois  Central .  .*>  lOO'.^  4  .‘>4  Slan(iar(i  ( 

!  Lehigh  Valley .  10  14b),  b.S3  Standard  ( 

Loiii.-.  A  Na.'li .  7  13S  .-,  (*7  {’iiioii  .Min 

'New  \’ork  Central . >  01  o  40  i  ('qi 

;  Norfolk  A  Wesl.Ti) .  «j  1(»3'2  7-. 70  Yukon. 

'  I’eiinsyh  ania .  •  •  <1  ni>4  .-,.3,s  hi,,. 

Xortln  rii  I’aeitie .  /  1I2C,  <>.22  |  Braden. . 

!  I<'h'<liiitr . ,  ■ .  ■'’)  Ib4>_,  4.Sb  (ji,.„ux!!!! 

’.Southern  Paeitii’ .  <>  04  b.34j 

.Southern  Bsiilway  prof..  .4  SI  .4.0.",  j 

Fnion  I’aeilic .  IH  l.■)7  7  b.33 

)  F.S.  Rubber  pref .  S  102  ’  2  S  .SO 

I  F.S.  Ste<'1 .  •")  <>4 ’4  7. 7.")  I  'I’liO  weel 

I  Western  I'nioii .  4  b3:'x  -10  )  , 

MARITIME  PROVINCE  PRICES  ; 

Current  prices  of  Maritime  Province  ^  ^  ' 

s»!curities,  furnished  by  Eastern  Securities 
Company.  157  St.  Janies  St.,  Montreal.  ... 

Stocks  -Asbestos  (  < 


Hargraves .... 

Hollinger.  . 

16.60  16  3.5 

Jupiter  Mines . 

17*4  17% 

Kerr  Lake . 

4  75  4  (iO 

La  Rose. .  . 

1  6.5 

l.ittli-  Niuissing . 

M'-Kinley-Darragh . 

92  .S!) 

-Mclnt.yre  Poreupine. .  .  . 

1 . 90  1  80 

.Monita . 

Nipissinc . 

6  ’20 

North  Dome . 

.’2.5  .10 

Opliir . 

.(13  .02 

Pearl  Lake . 

.IIS’.  .08 

Peter.-oii  Lake . 

l:!'.  .42)2 

I’lenauriini . 

.  .5.5  . 4.5 

Pruston  K.  Doino . 

.03 '2  .03 

Rea  (Consolidated . 

.  2.5  .  1 7 

Right-of-Wav . 

.0.5  .04 

Rochester . 

.0:5*4  .03 

Silver  I.eaf . 

.0;;  .02 

Swastika . 

0.5  (14  >4 

Tern.  &.  Hudson  Bav... 

7.S  DO  74  .50 

'1  <'miskaming . 

. 22  . 2 1 

\  ipond . 

55  est  Dome . 

.1.5  .10 

Wettlaufer . 

.07  .01) ’4 

'Pref  ti(-wav . 

‘20 

Pore,  ('rown . 

1  ‘26  1 . 2.5 

NEW  YORK 

CURB. 

Furnislieii  by  E.  and  ( 

Randolph: 

Bid.  Asked. 

1  ’ll i ted  ( 'igar  St»)res . 

93  9:5 

United  Cigar  Stores,  pref. 

.  Ill  11.5 

Cum.  Elv . 

Cob.  Ceni . 

( ‘hgo.  Sub  wav . 

i 

.\meriean  .Marconi . 

4 

Can.  .Mari-oni . 

2  ;5 

Englisli  Marconi . 

16  1!) 

15.1’.  Copper . 

.  1  7-16  1  9-16 

( ioldtii'lds . 

1*4  1% 

liollingiT . 

1.5 '2  16% 

Int.  Sait . 

4  S 

Int.  .Salt  Bonds . 

40  .5;’) 

Kerr  l,ak(‘ . 

-1  ’ ;  -i-’-c 

I.a  Rose . 

1%  1*1 

Mi.-  Mae . 

-MeKinlev  Darragh . 

l)'.j  b*S 

Man.  Trans.. . 

S7  90 

Nipissing . 

7  7’s 

Nev.  Utah . 

Pae.  Smelting . 

.5  10 

Silver  (Jueen . 

2  5 

Standanl  Oil,  Old . 

.  1280 

Standard  Oil,  New . 

.  416  418 

Standard  Oil.  Subs . 

.  9.50 

Union  .Mines . 

3  6 

United  Copper . 

Vi  *4 

5  ukon . 

2*4 

Oliio . 

% 

Braden . 

S  S'4 

Giroux . 

1  1  % 

-Alberta  C.  &  C . 

British  Pac.  Coal . 

j  Crow’s  Nest  Coal .  ,47 

IntiTnational  C.  &  C .  3‘2 

Mefiillivray  Coal .  14 

Nieola  Valie.v  C.  &  C: . 

^  Royal  Collierie.s . 

AAestern  Coal  &  C . 

Q  B.C.  I’aekers  com .  13S 

Balfour  Patents .  1- 

C.N.P.  Fisheries . 

<"an.  l>gt.  S.  Lhr.  Cl . 

'  Capital  Furn.  Co . 

^>1.  W.  P.  &  P.  Co . 

North  .Shore  Ironworks . 

S.S.  Isl.  Creamery .  7., AO 

A^iiU.- Phoenix  Brew .  110 

B.C.  P,>rrn.  Loan . 

'  Dominion  Trust  Co .  107 

'2  ^’crin.  (a) .  12b  1 

2  Paeitie  Loan .  15 

Stewart  l.,and .  4 

Isl.  Investment  Co . 

B.C.  Copper .  1.2.">  ‘2. 

Can.  Conds.  X.  &  R .  1.05  1.14 

(iranhy . 8.')  50  87.00 

^  t^oronation  Gold .  25 

Kootenay  Gold . 

Lucky  Jim  Zinc .  5 

Nugget  Gold . 

Rambler  Cariboo .  18 

Standard  Lead .  l.bO  1. 

San  .Ilian  Alfg.  Co . 

A’an  A’aldez  M.  Co . 

Glai-ier  F'reek .  2  ’  ■> 

Portland  Cana! .  1  ]  2 

Red  t'liff . 

^  Stewart  M.  A  I) . 

Khiskino  Gold . 

j  Snowstorm . 

I  Sloeaii  .Star .  32 

-American  Marconi .  5. 

I'iinadian  Marconi . 

Vie.  Steam  Laundry . 

BANK  STOCK  YIELDS. 


CANADIAN  PACIFIC  RAIL’WAY 

Jan. 

1914 

1913 

Decrease 

Gross. . . . 

$7,916,216 

$9,679,606 

1,763,390 

Net . 

1,000,174 

1,663,373. 

662,19!) 

Jan. 

1914 

1913 

Decrease 

7  mos  (0 

Jan.  31 

Gross .... 

8:5,202,378 

83,20.5,790 

.3,412 

Net . 

28.211,610 

28,793„525 

;.81,915 

1914 

1913 

DH-erease 

Feb.  7 .  .  . 

$1,7.52,000 

$2,372, 000 

$(i20.0()() 

Feb.  14.. . 

$1,7:53,000 

$2,200,0(M) 

$1'67,000 

Feb.  ‘21 . .  . 

1, 796.0(H) 

’2,:537,(HM)« 

1)4 1. 000 

Feb.  *28.  . 

2,084,000 

2,617,000- 

533,000 

Mar.  7. .  . 

1 ,902,000 

2,:57S,00(> 

476,000 

Mar.  14. 

2,168,000 

2,541,000 

:57:5,ooo 

GRAND  TRUNK  RiVILVTAY 

Gross-week 

1914 

1913 

'Increase 

Jan.  7. .  .  . 

797,268 

8.50,889 

*.53,621 

Jan.  14. . 

803,919 

8(')0,3r)3 

*5(5,434 

Jan.  21..  . 

879,948 

884,42L 

*4,476 

Jan.  31..  , 

1,285,798 

1,452.582' 

•166,784 

Feb.  7  .  .  . 

$8  73.:53S 

$,867,467 

$  5,871 

Feb.  14. .  . 

868,432 

866,864 

1,.568 

Feb.  21  ,  . 

853,. 5S  2 

94.5.0!)() 

*91, .5 17 

Feb.  28 .  . 

948,664 

1,084,0:5:5, 

*13.5,:569 

Mar.  7..  . 

900,706 

933.622: 

*37,916 

Mar.  14. 

1,016,088 

1 ,007,923 

8,165 

DIVIDENDS 


Minnonpolis,  St.  Paul  &  Sault  Ste. 
Marie,  regular  quarterly  dividend  of  2 
per  cent,  on  its  leased  lines  certificates. 


Halifax  and  Bermudas  Cable  Com¬ 
pany,  Limited,  interim  dividend  of  3  per 
cent,  compared  with  2J--2  per  cent,  a  year 
ago,  payable  forthwith. 

'AVinnipett  Klectrie,  regular  quarterly 
3  per  cent.,  payable  April  1,  of  record  March 
•20. 

AVest  Kootenay,  regular  quarterly  IH 
per  cent,  on  preferred,  payable  April  1,  of 


Rraiidram-llenderson,  regular  quar¬ 
terly  dividend  of  1  ^4'  per  cent,  on  preferred. 


Tnrketts  preferred,  regular  quarterly 


Canadian  f goldfields  Syndicate,  regu¬ 
lar  quarterly  dividend  of  1  H  per  cent,  and 
lionus  of  ,'4  of  one  per  cent,  payable  April 
15,  of  record  March  31. 


•Decrease. 

CANADIAN  NORTIIKKN  R.  IILAVAY 

Jan.  1014  1013  Iiwreas 


2.5 

40 

Gross .  .  .  . 

$1,570,900  $1 

,.5i;5.4(H) 

7 

Not. 

352,900 

27tl.’200 

.) 

Mileage.  . 

4 . 670 

4 . 297 

fs 

Feb. 

7 

:5(i;5,100 

293,900 

1 . 60 

1 . 90 

Feb. 

14..  . 

312,700 

30(),2(H) 

Feb. 

21  .  . 

:536.60() 

:5S9.1()(» 

Fel). 

•28.  . 

372, 000 

409„'>00 

•>  T 

>  T) 

Mar. 

I  .  .  . 

319,400 

:524..500 

1 

i  2>)  .! 

Mar. 

14 

:5:50,.500 

:5.54.00a 

*  Decrease. 
Julv  1  to 
•Alar.  14. 


Porto  Rico  Railways,  regular  quarterly 
[LAv.W  dividends  of  1  *4  per  cent,  on  preferred  and 
Iiwrease  J  P*’’’  '”'^0  common,  payable  April  1, 
«je,7,-,no  of  record  Alareh  20. 

■b2!700  ^ 

373  ‘  oronto  t general  Trusts  Corporation, 

regular  quarterly  dividend  of  2  ? -g  per  cent., 
O.’JOO  payalile  April  1,  Off  record  March  15.  Trans- 
b,.500  fer  books  will  be  closed  from  March  18  to  21, 
*52. .400  botli  days  inclusive. 

*37,300  - 

5,100  Nipissinig  Mines  Co.,  regular  quarterly 
23, .500  di\  idend  of  5  per  cent.  Tile  extra  quarterly 
dividend  of  ’2  Fj  per  cent,  which  has  been 
declared  regularly  since  Octolu'r  20,  1909, 
Increase  is  omilted.  The  dividend  declared  is  pay- 


lb, !»!(),. 'iOO  15.S30.2(ltl  1,080,100  able  Ajiril  20.  Books  close  March  30  and 


MINN.,  ST.  PAI’I-  &•  S.  STK.  MARIE. 


rcopi'ii  April  18. 


Price 

Div. 

Yield 

B.N.A . 

. .  .  .  11!) 

8 

.5 . 40 

('ommcrce.  . 

. . . .  211 

104  1 

5.21 

Doininion  Bank .  .  . 

. . .  .  2:5 1 

1242 

6.06 

Hochclagji . 

.  ,  .  ,  1  ."i.") 

!) 

5.80 

I  inperial . 

.  ...  21)) 

12 

5 . 06 

Meri-hanis . 

.  ...  P.'l 

10 

5  ’2:1 

.Metropolitan . 

.  ...  211) 

10 

4 . 7<> 

Molsons . 

.  .  .  .  ’200 

1  1 

5 .  .■)( 

.Montreal . 

.  .  .  .  ‘24.5 

10+2 

4.8!! 

Nationale . 

....  l;52 

8 

6.06 

Nova  .Scotia . 

_  261 

14 

.5 . 31’ 

Ottawa . 

.  .  .  .  ‘20.5 

12 

5,85 

(juebec . 

. ...  121 

7 

5.78 

llnval . 

12 

5 . 3(1 

■Standard . 

13 

5.82 

3'oronto . 

_  2T4 

11  +  1 

5 . 1)8 

Union . 

. ..  147 

8+1 

6.  10 

Jan. 

I  Gross . 

I  • 

I  <  mos. 

I  ( Iross . 
!  Net..  . 


Kil  l  lOLJ  1012  La  Rose,  regular  quarterly  dividend  of 

.?l,2S0.b08  .?L572.I25  •'?1.Ob!t.0bl  2'2  P''r  cent.  i>avable  April  20,  of  record 
317,021  4,S2,31t>  ’204,1)71  March  ill. 


I‘2.’2'20.bb1  I3.274,:iOO  10,2.54, .50.’ 
3,000.003  5.b03,’204  4.140,051 

emCAOO  DIVISION 


[), 2.54, .50.5  Rank  Natioiiale  2  per  ecui.  payable 

L14o!o.51  Alay  Isl.  Books  close  from  10th -to  <30th 
.\l>ril  inclusive.  Annual  meeting  May  27th, 
3  p.m. 


8708.8 1 0 
1. SO,  138 


SS.53,002 

•2(».5,’2I5 


0.34.3.0.54  li.3S4,000' 

1,7.50,478  2,041,007 


8072.800 

IOS,r24 


.5.4,58..S2I 
1,441, .548 


PUBUCUTILIDES  | 


BKA/.IEIAN  TKACTH3N 


j  Trinidad  Klortrle,  quarterly  1  H  per 
I  eenl.  i)ayal)Ie  April  10,  of  record  March  31. 

!  Tggrnntn  Pulp  and  Paper  Co.  regula^ 

I  ((iiarterly  (li\ idend  of  1  V2  per  cent.,  pay 
j  ai)le  .April  1.5. 

I  Cg-ntral  Canada  Loan,  regular  quarterly 
■  dividend  of  2 ' 2  per  cent.,  payable  on 
.\))ril  1st. 

I  DIVIDEND  PAYMENTS 


Union. .!!!!!!!!!!!!!!  T47  s-t  i  o !  ib 

_ _  _  _  (iross .  .  .  . 

INVESTMENT  YIELDS. 

Feb.  7  . 

The  table  shows  the  price,  dividend  rate  Feb.  14  . 
and  investment  yield  of  stocks  listed  on  the  Feb.  21 
Montreal  and  'I’oronto  .Stock  Fxchanges,  Feb.  2.S 
based  ou  Thursday  evening  iiuotatious:  Miireh  14 

Div.  I’rioo  A’ield  I  MEX 


1014  1013 

S2,0 1 7..530  S 1 .0 1  J.O.').^ 
1,170.0’20  1.0I3.4S3. 


1014 

8404, 70<’) 
103,402 
470,300 
472, .502 
401.515 


1013 

?4t)2,l  I  h 
420. ,8.53 
132,480 
4.53.330 
440.00t4 


I n crease 
8 1 04,. 57. 5 
1 04),]  43 
I ucrease 
-S  2.0.52 


Declared  tills  week. 
Slock. 


Dividend  Payable 


Acadia  Fire  Insurance  Co.. . 

Acadia  Sugar,  pref . 

Acadia  Sugar,  ordinary . 

Brandrani-llenderson,  com.. 
Cape  Breton  F/lectrio . 


Maritime  Tel.  &  'I'ei.,  com..  . 
Maritime  'rel.  &  Tel.,  prof..  . 

N.B.  'rolephono . 

Nova  Scotia  Car,  1st  pref.  .  . 
Nova  Scotia  Car.  2nd  pref.. . 
Nova  .Scotia  Car,  3rJ  pref... 

Nova  .Scotia  Car.  com . 

Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  com 
[  Nova  Scotia  Underwear,  pref. 

I  Nova  Seotiji  U'nderwear.  com. 

Stanfields  Limited,  i)ref . 

:  Stanfields  Limited,  com . 

■  'I'rinidad  Flectric . 

Trinidad  Cons.  Tel.,  com..  . . 

RoikIs 

Brandram-Ifcnderson  O’s. . .  . 
Cape  Breton  Electric  5’8.  .  .  . 

Camaguey  5’s . 

I  Eastern  C'ar  Bonds  0% . 

Maritime  Tel.  &  3'el.  O’s.  .  .  . 
Maine  &  N.B.  Electrical  Pwr. 


Asked  Bid 


Man.  Trans.. . !!!!!!!  S7  ltd  i  Ames-Tjoblon,  prof . 

Nipissing .  7  7'i  l  Ji'  "  .  .'’'‘‘1!  . 

\(‘v  rt’Hi  I  l>nizilian  J  rac . 

i’ae.'  smbiting. !!!!!!!!!!!  ’  .5  10  !  . 

Silver  Gucen .  2  .5  -  ‘’om . 

Staiuiard  Oil,  OhI .  TiHO  .  .  '*  . 

Slaniiard  Oil,  New .  410  41S  i  t  anada  Car,  com . 

Standanl  Oil.  Subs .  9.50  ...  j  <  aiiada  (  ar,  pref....... 

Union  .Mines .  3  (i  ,  1  anada  (  ement,  prof.  .  . 

United  (’oj)per .  V,  •- •  •  •  • 

Yukon .  23.»  ::  fan.  General  Llectno.  . . 

Ohio .  >4  -'i  . 

Braden .  S  S  '4  !  <  a"-  . 

. 

MONTREAL  UNLISTED.  j  (5)nverters . 

-  Consumer  Gas . 

'I’lio  week's  reeiird  of  price  of  stock  and  |  f^*’**"'*)  Reserve . 

bonds  of  the  unlisted  departemnt  of  1  ho 

Montreal  Stock  K.\('iiarie:f5,  from  Satnr<lay  Ooin.  Caniiern.  com . 

to  Thursflay  ni|rht,  ais  reported  l»y  (Jrei'ii-  i  Dom.  CamierH,  pref . 

shields  &  Co.  f"oal,  pref . 

Week  Latest  !  Iron,  oref . 

High  Low  Asked  J?i.l  ;  Text;  e,  com . 

Asbestos  Corp..  (i  ..  0  Dom.  lextilc.  prof . 

Asb.Corp.  pfd .  10  ..  ..  10  Dominion  Trust . 


Yield  I  IV 
10.44 !  Jan 
5. ’2!)  j  Gross 
7.40  I  Net.. 


MEXICAN  LKIHT  .V  1‘0WI<:K. 

Jan.  1014  1013  Jnereasp 


87’2.7.52  ,?  81,8,400  S54,34(;  J. 


•y;;;;  Mexico  tkamavays  co. 

(Vq7  Jan.  1014  lttl3  Jiiereaso 

dim  Gross....  $.570,301  $.501,035  $17.7’2t) 

0  .ps  Net .  ‘28.5,348  291,370  *0,028 

7.1)9  *  Decrease. 

7.77  Income  from  investments  not  incb.ided. 

AVINMPECJ  EI.ECTKH'.  i 


Temisk.  &  Hudson . 

.  :500'  0 

Alar. 

20 

Shawinigan . . 

.  1  '2'c 

.\pril 

20 

()gil\  ie . 

.’2'e 

April 

1 

l.aiirent  ide . 

•  -J'  c 

April 

1 

Brandrain-Henderson  .  . 

■  1  *4% 

April 

1 

'riK-ketts  pref . 

.1*4% 

A  pril 

13 

(  ‘an.  ( iobitield . 

.1  %+: 

%''r  April 

1 

i’orto  Rico  pn-f . 

.  1  h% 

April 

1 

I’orlo  Rico  eom . 

.1% 

April 

1 

(i.  'I'rusts . 

•  -  2/0 

April 

1 

Nipissing . 

nr.- 
.  .>  c 

April 

10 

I>:i  Rose . 

•‘J'2%. 

-April 

20 

.Soo  R  v  . . 

April 

1 

Winnipeg  Elei-tric . 

.  .3' 

A  pril 

1 

West  Koott-nav . 

.  1  *4% 

April 

1 

Bank  Nationale . 

.  2'7 

Mav 

1 

Trimd.-id  Elei-tn<- . 

1 

April 

10 

W  m.  Rogers,  com.. 

•>  1 

.April 

1 

Toronto  I’aper . 

.1  %'c 

.April 

1.5 

Cen.  Can  l.oan . 

••/%% 

April 

1 

Detroit  By . 

Dominion  Bridge . 

Doin.  C’anners.  com..  . 


4.85  j  Net. 
5. ‘20  I  Jan. 
7.70 
7.07 

.)  .81  J,'  I 

0..50 
8 . 33 

0.00  41 1) 


Kill  1913  liiereas<> 

.$l.5t).493  .$1.51,90.5  $  4,.5’2.8  j 

rOItON'IO  KAIIAVAV. 


1914  1913  In 

$.501,843  $472,401  $ 

401,274  434,3.80 

TM  IN  CITY  TRAt  TION, 


I  •  R  E  Y 1 D  US  DEC  LA  R  ATI  ONS 
Citv,  i)ref . 1  i*4^e  Apr 


N.S.  Steel,  1st  Mortgage  5’s. 
N.S.  Steel  C%  Deben.  Stock. 

Porto  Bico  Bail  way  5’s . 

Porto  Bico  3'elophone  7’s.  .  . 

Stanfields  Limited  O’s . 

Trinidad  Pilectric  5’s . 

Trinidad  Telephone  O’s . 


100 

90 

100 

96 

6.5 

66 

23 

20 

82 

77 

150 

14.5 

150 

145 

100 

98 

11.5 

112 

9:5  >  .J 

90 

102  4^ 

too 

112 

110 

!14 

.8.8 

70 

60 

40 

35 

20  , 

94 

88 

:50 

2,5 

98 

94 

35  . 

KKI 

97 

65 

60 

30  . 

97*% 

95 

95^2. 
87  . 

101 

99 

107 

103 

104  . 

$7)2 

87 

98 

98 

.AsI)estos  Corp..  ti  ..  ..  0 

.Asb.Corp.  i)fd .  10  ..  ..  ]0 

Brit.  <  'an.  Can  . 

<  'a.  C'l  &  ( 'ok<". 

j  Can.  Felt . 

( ‘an.  P'ell  pfd  .... 

Ca.  Pae.  Notes.  10.5)5  l()33.t  104)2  193)2 
Mex.  Mahogany 

Mex.  Nor.  Pwr.  *0  0 ' 5  0 

Mtl.  Tr.  A  IGvr.  40  '  s  38 ' 2  38  3,^  38 ' 2 

National  Brick  .52  51  .50  49 

I’enn.  W.& .P.Co.  75 '5  74’  , 

Wayagama<-k  .  ’29  ‘28  .‘lO  29 

West  Can.  Pwr.  .  _  45 

Minos 

Pore.  Crown ..  .  1.27  1.25  l.‘2G  1.‘24 

Ronds 

.Asbestos  Bonds. 

Can.  Power.  .  08  .  .  72 

■Mex.  Nor.  PwT. 

Nat.  Brick .  70)2  7()  77  70)2 

Nat.  Steel . 

Wayagamaek .  .  70  75  ..  75 'j 

*  Odd  lot  sales  only. 

OPEN  BOND  MARKET 

.\.  B.  SI  ark  &  Company  report  a.  sliglit 
falling  off  in  the  active  demand  for  Munic¬ 
ipal  Boixls  which  has  i)revailed  during  the 
past  six  weeks. 


I  Do  in.  Iron,  pref . 

'  Dom.  Textile,  com . . 

Dom.  Textile,  prof . 

Dominion  Trust . 

j  Duluth  Sup . . 

I  Goodwins,  orof . 

Halifax  By . 

i  Ham.  Prov.  &  Loan.  .  . , 

I  Hillerest,  pref . 

I  11.  &  E.  L.  &  Sav . 

i  Hollinger . 

Illinois,  pref . 

I  Lake  of  Woods . 

I  Lake  of  Woods,  pref .  .  . . 

La  Bose . 

Laiirontide . 

Maple  Leaf,  pref . 

Monarch,  pref . 

Montreal  Power . 

I  Montreal  Cottons,  pref.. 
I  Montreal  Cottons,  com.. 

Maekay,  com . 

I  Maekay,  pref . 

Minn.  &  St.  Paul  By.. .  . 

I  Nat.  Trust  Co . 

[  Nipissing . 

Nova  Scotia,  com . 

Nova  Scotia,  pref . 

Ogilvie.  com . 

Ogilvie,  pref . 

Ottawa  Power . 

Penmans,  com . 

Penmans,  pref . 

Porto  Bico . 


Feb.. 

$I6S.:53!) 

$1, 

,.547,7.5!) 

$13, 

,586 

Fel). . 

672,261 

62,S,8’2!» 

4:5 

,432 

Jan.  l-Fe 

I). 

28 ,  .  . 

I,411,0’2!) 

1, 

312,701 

!)!), 

,‘229 

SHE 

KRKOOKE  1 

RY. 

,  »V  POWER. 

Dei-. 

i!)i:s 

I!)I2 

Inert 

■‘as(* 

Gross .  . 

$7.5,!)  14 

.$62,732 

$13. 

182 

Net . 

$2!),.578 

.$24. .5.50 

•$5, 

027 

SHAWINHi 

IAN, 

1!)I3 

l!H2 

I  nert 

*as<‘ 

Gross .  .  . 

.  .  $l,(i!)(),8S2 

$1, 

56!), 67  1 

$121, 

211 

Net  i-arn 

1,473,4:5!) 

1, 

:562.257 

111, 

182 

Gross 

1914 

I!)i;5 

Inert 

•nso 

.Ian . 

.  $141,000 

$ 

1:51, ’200 

$!), 

,866 

Fel)..  .  . 

11 1.6.50 

1  ;52,()25 

102,' 

1)26 

ILLINOIS  1 

R  ACTION. 

Jan. 

l!)l  1 

1!)i;5 

inert 

Gross 

$717,07!) 

$667,8:53 

$4!), 

246 

Net . 

:!0)),.S6,5 

278,036 

28, 

82!) 

RRITISII  COLl’MBIA  ELECTRIC. 

1914  1913  In. Tea 

X'et .  $215,9.50  $1!I9,40K  $10,4 


'-•Ilij'iivl- 

•)  5“iJan.  31 


Net .  $1,437,301  .$1,4.51,132  *$I3,9 

*  decrease. 

NORTHERN  OHIO  TKAC  'IION  & 
LIUIIT. 


Below  will  he  found  bid  and  asked  prices  I»acilic  Burt,  pref.. 


95  . 

UrSH  100 


COPPER  STOCKS. 

Eurnished  l)y  Charl*'s  Head  and  Co.: 


Mar.  1 1 
:  iAlimeek  .... 

j  Allouez . 

1  -Anml . 

I  An.-. . . . 

i  Braden . 

Bril.  Col.  .  . 

'  C  and  A . . . 


;  Bangle . 

I  Franklin . 

I  Granl.y . 

i  Greene  Cananea.  .  . 

j  Boyale . 

Kewe«-na . 

Lasalle  (Mar.  18).. 

I  Miami . 

'  Mohawk  (Mar.  18). 

Xev.  Cons . 

North  Butte . 

(.)hio  Copp*-r . 


Osceola . 

Ouiney . 

Bayeons . . 

Shannon . . 

.Sup.  Copper  ‘29. . 

Tamarael. . 

Tenn.  Copper... 


Prif-f- 

Div’d 

.  .  ’i!)!) 

$8 . 00 

.  .  41 

..  75 ’s 

6  . ()() 

..  35*4 

3 . 00 

..  8% 

1  1  . 

! !  68  “ 

5 !  06 

.  .  426 

20 . 00 

.  .  42 

3.00 

..  :57*4 

..  6)4 

.  .  S!>  % 

6.00 

■  •  37 

4.00 

. .  21  H 

..  3% 

..  4*-s 

. .  24  ’  s 

2!  06 

.  .  44  »4 

..  15:% 

i  !  50 

..  -28 ’4 

2 . 00 

*s 

••  40*8 

4 !  00 

77 

Li‘!> 

4  00 

•  . 

..  21’.; 

i  !.5o 

..  6)4 

!!  39*4 

. .  3.5 

:'5!(K) 

. .  10 !% 

1  (K) 

•  •  M  Jl8 

3.00 

..  47 

.... 

2.78 


witl)  last  sales  in  Open  Bond  Market. 

Asked  Bid 


I’owvT  .5’s . 

Can.  Cottons  5‘s. . 
Can.  Cement  O’s. . 


O’s . 100 

Dominion  Coal  5’s...  100 
Biordan  Pulp  &  Paper 

O’s .  99 

Sherw  in  Williams  O’s .  .  102 
West.  Can.  Power  5’s.  8.5 

Bell  Telephone  5’s.  .  .  .  UK) 
Imperial  Realty  7’s.  .  .  1()’2 
Ogilvie  *‘B”  O's .  100 


101 

99 

100  )  i2 

6’s 

1(X1 

98  )i 

99)% 

& 

101 

98 

160 

81  li 

80 

81 

98 

96 

97%) 

’s . 

Te 

100  )i 

99 

100  H 

100 

9!) 

100 

100 

9!) 

100 

)er 

99 

9!) 

102 

100 

101  Vi 

*s . 

8.5 

82)^ 

83  >'2 

UK) 

98 

!)!) 

102 

100 

102 

106 

102 

105’% 

THE  METAL  MARKET. 


Pacific  Burt,  com .  ‘2 

Last  Rich.  &  Ont .  8 

Sale  Biordan  Paper,  pref .  7 

90  ’  2  Rogers,  com .  10 

99)  2  Rogers,  pref .  7 

Sawyer-Massoy,  pref..  . .  7 

50  Sher.-Williams,  pref .  7 

^1  St.  LawT.  &  Ch.  Nav.. . .  7 

97^2  Shawinigan .  6 

993.4  Shredded  Wheat .  6 

,,,,  Shredded  Wheat,  pref...  b 

Steel  of  Can.,  prof .  7 

99  Toronto  Paper .  b 

.,,,  Toronto  By .  ^ 

'  9  .  Tor.  Gen.  Trusts .  19 


Tuckett  Tob.,  pref .  7 

Twin  City .  b 

Winnipeg  By .  12 

West  Kootenay .  4 

West  Kootenay,  pref..  . .  7 


Jan. 

1914 

19i;5 

Nc! . 

$!)!), 66!) 

.$9.5,215 

Surplus. .  . 

.5(),2()7 

.50,544 

Jan.  1- 

Feb.  21.  3,5S,!)’27 

*  det-rease. 

:542,.59!) 

DETROIT 

I’NITED. 

Jan. 

1!)14 

1!)13 

(Jross .... 

$!)50,:501 

$!)8!),60S 

Not . 

267,4.57 

:506,832 

Fixed  digs 

176,76.5 

178..501 

Surplus..  . 

1 12,()6() 

109,070 

4  til  week 

Feb. .  .  . 

$196,81 1 

.$212,497 

Mo.  Feb. 

784,’2.52 

845,74!) 

Jan.  1-Fel). 

28 . 

1 ,734,553 

1,830,3.56 

Twin  Citv,  i)ref . 1  i*4^e 

Increase  (M'.B.  com . ‘2  '  ■2’'o 

$’29,382  C.I>.R..  pref . ’2':^ 

‘20,894  Twin  City,  com . 1^2% 

^  Doin.  'I’extih' . 1  'Dc 

Porcupine  Crown . 3' ^ 

Perm.  Water  A  Power.  I',', 
.813,580  x’.S.  Ste.-I  &  Coal,  pref.2% 
4.1,4.52  X’.S.  Steel  A  Coal,  eom  ..  1  ••2''o 

Ma<-ka\-,  com . 1  >4% 

99,22ti  Mai-kay.  pref . P’^ 

’ER.  Shredd<‘d  Wheat,  coin  .  .  UU2')o 
Increase  ‘'’hreddi-d  Whi-at,  pref .  .  1  )-^% 

Ames-llolden,  pref . 1*4% 

I  (lOllld,  I)rer . 1  34'',', 

’, ’),  _<  I  . \  I  .^Cp 

I  iiondon  A  Can.  Loan..  .  .'2'  0 

Increase  j<’an.  I’erinanent . 2',2% 

>121,211  :  Brazilian  'rraetion,  pref.l*)^ 
"1ILI82  I  bherwin  Williams,  i)ref..l34ey 

fnereaso  Dominion  Trust . ’2% 

$9, .800  'Tramways  <lel)s . 2)4% 

I(t2!(l20  Huron  A  Erie . 3% 

Can.  Westingliouse . 1*4% 

MeKinley-Darragli . O')), 

Inen.-ise  Com.  (’aimers,  eom.  ...  1  '-j'.',, 

.$49 ’’40  Dom.  (’aimers,  i)ref.  ■  .  .  I  *4% 

28,82!)  Biiflalo  Mini-s,, . i)')c 

Toronto  Railway . ‘2' ), 

•  Can.  (b-n.  Eh-etric. . 1 

Increase  Can.  Gen  Eleetrie,  pref.3‘2';o 
.$10,488  j  Demerara  Electric  (’o.  .  .  1% 

I  Dominion  Glass . 1  •)4'% 

Toronto  Mortgage . 2% 

$l.'5,9(’)0  I  National  'I’rnst . 2  ’  2% 

I  Crown  Bes<-rve . 2%, 

iV  A-  Dominion  I'ark . 1  )'2^o 

‘  *  Dominion  'I’extib- . J ’^4% 

('an.  Cottons,  jifd . 1)2% 

Increase  |  Illinois,  pr.-f . 1)2% 

Riordan,  pref . l?'4‘.o 

•5-57  Dom.  Steel,  pref . 3 

,  .  '  I’anada  Bread,  pr*-f .  ...  1  ?4'), 

U),.528  Ottawa  Power . 2% 

Canada  Bn-ad,  pref . 1  *4% 

Bell  Telephone . 2% 

West  India  Electric ....  1  ).i% 
Cons.  Smelters . 2% 


Decrease 

$34,307 

39,37.5 


April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  15 
April  15 
April  1 
April  1 
April  1 
April  1 
April  1 
A  pril  1 
.\pril  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  9 
April  1 
April  I 
A  pril  1 
April  I 
April  1 
April  1 
April  1 
April  1 
April  I 
April  1 
April  1 
April  15 
April  I 
April  15 
April  4 
April  1 


April  10 
April  1 
April  10 
April  15 
April  1 
April  1 


Current  prices  up  to  Thiirsdaj-  evening  WINNIPEG  STOCK  EXCHANGE 

specially  quoted  for  The  Financial  Times  - 


8.33  28 .  ],7.54,.U).i 

19  DO.MINION  COAL. 

r’4i  Feb.  1911  1913 

b’l-  tons  tons  tons  l^ist  of  securities  sold  Thursday,  ^laroh 

uhfi  Output...  318,000  300,000  *18,000  19;  . 

7  00  *  decrease.  2  Beady’s  Breweries,  pref .  $82.25 

5  (j0  HAVANA  ELECTRIC.  .D^ecorb  Fdry.  &  Mach.,  pref.  ^.00 

5.70  1914  1913  Increase  -.f.  ^ 

4.30  March  8. .  .$.54,841  $55,140  *299  !jX'c  ML^oleum. ! ! ! ! ! ! !  32:00 

“'Mob  8.  .533,703  524,122  9,.581  Can.  Con.  Lands  Co .  7.25 

'^GE  *  decrease.  sterling  Coal .  50J-j 

PORTO  RICO  RAILWAYS  LIMITED.  .$.500  Colonial  Coal  Co .  87 H 

1913  1914  Increase  S500  Montreal  Debenture  Cor., 

'  Debentures .  225 

Gross.’...  $73,409  $08,798  *4,071  $500  Black  Lake  Chrome  &  Asbes- 

Net .  3’2,871  33,178  307  tos .  27 

2  mos. 

Gross _  144,079  141.8’25  *2,8.54  BANK  OF  ENGLAND. 

Net...^..  02,04.5  04,015  1,971  q-ijn  weekly  statement  of  the  Bank  of 

decrease.  England  shows  the  followung  changes: — 

WTNNIPEG  KAILW.iA’.  Total  reserv  \  decreased  £669,000. 

Jan.  1914  1913  Increase 

V’  A  i  r,oQ  Bullion,  decreased  £4 / 2, Ooo. 

.  Sl->b.49.5  $lol.96.,  $4.0-8  securities,  increased  £3,703,000. 

n.iwii.'  Other  deposits,  increased  £5^.0()0. 

UA.-NK.  Public  deposits,  increased  £2.505,000. 

XIr.  E.  M.  Dawson,  who  has  been  acting  Notes  reserve,  decreased  £806,0()0. 

manager  of  the  Union  Bank,  Quebec,  has  Government  securities,  unchanged. 
be«-n  appointed  assistant  superintendent  at  The  proportion  of  the  hank’s  reserve 


39,37.5  BANKS 

1,736  h.N.A . 40s. 

36,104  X’ov;i  Scotia . 3  L2% 

Dominion . 3% 

$1.5,68(5  Molsons . 2*^% 

61,496  Metropolitan . 2  )/2% 

Provincial . 1 


MONTREAL  SEC.  AUCTION. 


Increase 

tons 


1914 

$.54,841 


Increase 

*299 


6.72  by  W.  Flatow,  Board  of  Trade  Building.  Bid 

10.53  Copp6;r  Per  100  lbs.  Can.  Landed  Nat  Invest  Co. .  .  ^  . 

....  Prime  Lake .  14.7.5  Can.  K'ire  Ins.  Co .  1.50 

....  Electrolytic .  14.40  Canadian  Pacific  B.B . 

....  Casting .  14.25  C’ity  and  Provincial  Loan  Co.  ... 

8.28  Lf;ad,  English .  4.6.5  Commercial  Loan  &  Trust  Co.  ... 

...  Tin,  Straits .  38.25  Empire  Loan  Co . ■  HO 

9.20  Speltek,  Prime  Virgin .  .5  10  Gt.  W.  Life  Ass.  Co.  70%  paid  2.50 

7.07  Anti.mony.  Begnlus .  7. .50  Gt.  West  Per.  Loan  Co .  126 

....  Birmingham,  No.  2,  foundry  10.75-11.00  Home  Inv.  &  Savings  Assn.  .  .  139 

S.IO  Pittsburg,  No.  2,  foundry ...  14. 15-14.40  Man.  &  Sask.  Coal  Co.  Bonds  ... 

5. ’20  C’leveland,  No.  2,  foundry. .  .  13.75  Nor.  Can.  Mort.  Co.  25%  paid  ... 

....  Bessemer .  14, ‘2.5  Norther  Cr6wn  Bank .  89 


7.00  Iron  and  Steel  Prodccts 
....  Billets  and  Sheet  Bars..  .  , 

....  I4el  Pittsl)urg . 

....  Bessemer  Steel  Bails. 

8 . 57  Standard  Sections . 

9.57  Iron  Bars,  Chicago . 

5.47  Steel  Bars,  Chicago . 

....  Steel  Bars,  Pittsburg . 


.  14. ‘25  Norther  Crbwn  Bank .  89 

Per  100  lbs.  Northern  Mort.  Co.  40%  paid  104 

.21.00-23.00  Northern  Trust  Co .  127 

,  .  Occ.  Fire  Ins.  Co.  .  40'%  paid.  .  .  . 

Standard  Trusts . 

.  1 .25  Union  Bank  of  Canada .  143 

.  1.1.5-1.17  Winnipeg  Electric  By.  Co . 

.  1 . 38-1 . 43  Wpg.  Ld.  &  Mort  Co .  150 

.  1.^-1. 25  Wpg.  i’aint  &  Glass  Co.,  ptfd.  110 


Feb. 

I  Gross .  . . 

Net . 

2  mos. 
Gross .  . . 
Net . 


$73,469 

32,871 


1913 

$55,140 


$68,798 

33,178 


Gross _  144,679  141.8’25 

Net .  62,043  64,015 

*  decrease. 

WINNIPEG  RAILWAY’. 

Jan.  1914  1913 

Net .  $1.56,493  $151,96.5 


I  ncreaso 
$4,528 


viajirYiv  n  4)^11.'  uiner  aeposiis,  increasea  x.om,uuu. 

UA.-VK.  Public  deposits,  increased  £2.505,000. 

XIr.  E.  M.  Dawson,  who  has  been  acting  Notes  reserve,  decreased  £806,00)0. 
manager  of  the  Union  Bank,  Quebec,  has  Government  securities,  unchanged. 
be«-n  appointed  assistant  superintendent  at  Tlie  proportion  of  the  hank’s  reserv* 
Toronto.  Mr.  A.  Leslie,  formerly  manager  to  liability  this  week  is  45.92  per  cent.; 
at  Owen  Sound,  has  been  appointed  man-  last  week  it  was  49.09  per  cent, 
ager  at  Quebec.  Bate  of  discount  unchanged  at  3  per  0611% 


) 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


(For  high  and  low  records  for  current  year  see  Page  2.) 

- - 

Capital 

1  DIVIDEND  PER  CENT. 

1912 

1913 

1914 

COMPANY 

CAPITAL 

DIVIDEND  PER  CENT, 

1911 

1912 

1913 

COAIPANY 

I  Par 

par 

Present 

1 

Issued 

Pres’t 

How  aod  When  Payable 

1  High 

Low 

High 

Low 

High 

Low 

Valu( 

Issued 

Quarter 

When  Payable 

High 

Low 

Higl 

j  Low 

High 

Low 

— 

- - 

- - 

— 

-  — — — - 

— 

— 

— 

— 

1 

j 

Barcelona  Traction . 

$100 

$30,000,000 

i 

41 

25} 

i\  34?, 

26 

Brazilian  'Fraction . 

100 

103,980,000 

i  *2 

keb.,  Mav.,  Aug.,  Nov.. 

99}/ 

101 

8(1 

i  92} 

SO 

100 

lO.OtHl.OOO 

1}2 

•Ian.,  April,  Julv,  Oct.  . 

Ames-Holdcn . 

100 

3.500.000 

. 

,30 

:  28 

28 

20 

26 

9^ 

Hell  Telephone . 

100 

18.000,000 

9 

Jan.,  April,  July,  Oct.  . 

176 

146 

173 

138 

1594 

1404 

100 

2..5(H),()0tl 

1  ^ 

1  .Ian.,  April,  July,  Oct. 

s/r* 

'a 

83 

h7H 

British  t'ol.  Packers  com . 

100 

1,511,400 

3V2 

May,  Nov . 

161 

65 

160 

120 

143  4 

124 

100 

1  IS.OOO.tHM) 

O 

1  Jan.,  April,  .Inlv,  Oct. 

153 

140 

176' 

i  14.> 

I  t  d 

1.19 

British  Col.  Packers  Series  A.. 

100 

635,400 

3H 

May,  Nov . 

1.54 

95 

160 

123 

!  123 

123 

Brazilian  Traction . 

UK) 

I03.980.(H)0 

1 '2 

1  Feb.,  Mav,  Aug.,  Nov. 

KH)} 

2  84* 

101  } 

'2  80 

Burt,  F.  N.,  Company  com. . . 

100 

7.50,000 

1  M 

Jan.,  April,  July,  Oct.  . 

117 

95 

101 

69 

i  81 

/o 

Brit.  Col.  Packers  Assn . 

1(K) 

1  1,511.400 

3 '2 

Mav,  Nov . 

79  4 

4  39 

162 

(><  } 

160 

Hurl,  F.  N.  C’ompanv  pref..  . . 

100 

1,683,522 

IH 

Jan.,  April,  July,  Oot,  . 

119'/ 

101 

106 

90 

1  100 

95 

Brit.  Col.  Packers  Assn  prof  A. 

100 

i  635, 0(H) 

3?2 

Mav,  Nov . 

98 

90 

158} 

2  99 

1.50 

131 

Canadian  Car  &  Foundry  com 

100 

3,975,000 

2 

April,  Nov . 

83  h 

69  ?/ 

83} 

56 

100 

i  1.850,000 

m 

55 

f'anadian  Car  &  Foundry  pref. 

KH) 

6,100,000 

I?i 

Jan.,  April,  July,  Oct.  . 

115 

102 

118 

104} 

2 

Canadian  Pacific  Railway .... 

100 

!  260.()00,()00 

2'i 

Jan..  April,  Julv,  Oct. 

246  A 

i  196} 

282  4 

8  226* 

266  ' 

2  204 

Can.  General  Elec,  com . 

lot) 

8,000,000 

Jan.,  April,  July,  Oct.  . 

119 

107 

116*^ 

101}/ 

1144 

103  4 

Canadian  Car  Foundry  com.. 

100 

3.975.000 

i  *> 

April,  Nov . . 

70 

60 

92 

01 

83  1, 

i)(> 

Can.  tienoral  Elec,  pref . 

100 

2,000.000 

3}^ 

April,  Oct . 

100 

O.lOO.tKH) 

1  *4 

109 

101 

116* 

102 

118 

lOo  1^2 

100 

2,.500,000 

38}^ 

30 

34*4 

IH/a 

32 

17  H 

Canadian  Cement  com . 

100 

13.5(H).()00 

31  4 

20 

i  31* 

36 

,36 

3.5  *i 

Canada  Bread  pfd . 

100 

1,2.50,000 

ih 

April . 

984 

904 

Canada  Cement  pref . 

100 

K)..5(H),000 

1*4 

Feb.,  Mav,  Ang.,  Nov. 

92 

.80 

1  9.5 '- 

f  87 

•)4 

ss 

Canada  Cement  com . 

100 

13..500.00() 

si* 

2644 

36 

25*., 

31 

27 

Canadian  Converters . 

100 

1,733,.500 

1 

Feb.,  Mav,  Ang.,  Nov. 

45* 

32*, 

48 

30 ' 

)  /lO 

30 

Canada  Cement  pref . 

100 

10..500,000 

1*A 

Feb.,  May,  Aug.,  Nov  . 

95}., 

88 

94}, 

89 

924 

89 

Can.  Consolidated  Rubber. .  . . 

ItH) 

2,802.440 

1  1 

Jan.,  April,  Julv,  Oct. 

99}. 

8.5 

8(> 

80 

98 

00 

Canad.a  Life . 

100 

1,00(),()(H) 

4 

April,  Oct . 

170 

170 

Can.  Consolidated  Rubber  pref 

1(H) 

1.972,860 

'  1*4 

Jan.,  April,  Julv,  Oct. 

106 

105 

100 

100 

00 

05 

Canadian  Locomotive  com . 

100 

2,000,()tM) 

60}/ 

28ya 

70 

40 

45 

40 

Canadian  Cottons  Ltd . 

1(H) 

2.715.000 

24' 

17 

35  * 

16}., 

45 

31 

f'anadian  Locomotive  pref . 

100 

1,. 500, 000 

1*4 

Jan.,  April,  Julv,  Oct.  . 

96'/ 

i  83 

95 

86 

90 

87 

Canadian  Cottons  pref . 

100 

3,661, .500 

i  H 

Jan.,  April,  July,  Oct. 

1  79 

60 

/■I 

69 

1  82 

72 

Canadian  Pacific  Railway . 

lot) 

260,000,000 

2}^ 

Jan.,  April,  July,  Oct.  .  . 

281 

2274 

266  4 

204 

219 

204  4 

Canada  General  Elcetrie . 

100 

8,1100.000 

1J4 

Jan.,  April,  July,  Oct. 

i  112* 

108', 

I  122 

107  1; 

1  lib* 

1  K)1  li 

Canada  Alach.  Corp . 

100 

1,177..500 

65 

25 

64 

60 

60 

60 

Canada  Locomotive  Co.  com. . 

ItK) 

2.000,000 

1 

33  4. 

!  60* 

67  }4 

1  -^3 

f'anada  North  West  Land . 

1 

.59.20.5 

So 

100 

1  .50()  000 

1  3/ 

93  1^4 

!  89  *4 

1  ‘)6 ' 

,1  Sti  ' 

\  9.5 

!  80 

5 

1,.500,0(M) 

6 

Crown  Reserve  Mining  Co .  . . . 

SI 

1.999j).57 

!  2 

Afonlhiy . 

!  3  ()2 

i  2  4( 

.3  7( 

)i  2.9( 

4  11 

i  1 . 45 

f'anadian  Salt . 

100 

666,700 

2 

Jan.,  April,  July,  Oct.  .  . 

lio 

lio 

125 

lis 

lis 

li.5 

100 

2.14x.6()0 

1  1  '  i 

:  73 

,  60 

86 

!  60 

'  ,S6 

()4 

100 

1,000,000 

69  4 

64 

64 

64 

Dominion  Canners  pfd . 

100 

2,17()jH)0 

1  *4 

•Fan.,  .\pril.  Julv,  Ocl  . 

!  105 

i  92 

10.5 

i  102 

;  102} 2 

1  9.5 

Can.  Inti'riako  pref . 

100 

1,000,000 

iH 

Jani,  April,  July,  Oct.  .  . 

95 

87  4 

87  4 

87  4 

Detroit  Electric  Ry . 

KH) 

12,.500,()()() 

i  1  '  2 

Mar..  June,  Sept..  I)c(?. 

i  77  h 

j  63  h 

76'. 

>[  ^  * 

SI 

1  02 

f'itv  Dairy  com . 

100 

565,IHH) 

2 

Jan.,  July . 

61  h 

48 

104 

49 

102 

97 

Dominion  Bridge . 

100 

6..500.000 

i  2 

I'eb.,  Mav.  Aug.,  Nov.  . 

i  .  . 

I 

1  • 

!  12.5 

1 1 10 

Citv  Dairy  pref . 

100 

700,000 

IH 

.Ian.,  April,  July,  Oct.  .  . 

10  2  Ha 

1  99 ‘4 

104 

974 

98 

97 

100 

.‘l.OOO.OOO 

3  '  > 

Jan.,  August . 

i  11.5 

!  106 

,  11.5 

1  K)S 

i  112 '9 

103 

f'oniagas  Alines . 

5 

4,000,(H)0 

6+3 

Feb.,  Alay,  Aug.,  Nov  ,  . 

8.25 

I  6  70 

9.50 

6. 50 

8. 50 

7.55 

Dom,  Iron  &  Steel  pref . 

KH) 

5.()(M).0()0 

.3  > 

April,  Oct . 

;  106 

100 

I  106 

1  100 

1  103 '2 

S(» 

'  Consumers  Gas . 

.50 

1  4,72.5,000 

2  H. 

Jan.,  April,  July,  Oct.  .  . 

190 

190 

191 

165 

178 

171 

Dom.  Steel  Corporation . 

100 

1  31,896,2(H) 

63  ' . 

50 ' 

69', 

!  64  *., 

;)0 

3( 

Confederation  Life  Ass'n . 

100 

!  100.000 

5 

Mar.,  June,  Sept.,  Dec.  . 

1 

380 

KH) 

;  400.000 

i  '2 

Jan.,  .4pril,  .lulv,  Oct.  . 

110'.. 

102 

16.5 

1  10(i 

140 

130 

Crow's  Nest  Pass  t'oal . 

lot) 

I  6,212,666 

62 

50 

69 

55 

100 

i  5.000.000 

1  '  . 

Jan.,  April,  Julv,  Oct.  . 

/  0 

61 

.83 

1  6.5  % 

89 

76!  2 

f'rown  Reserve . 

1 

1  1 ,999.957 

‘7 

Alonfhly . 

3.70 

2,9.5 

4  15 

1.45 

1.91 

1 . 65 

Dominion  Textile  pref . 

100 

1.911,000 

1*4 

.Ian.,  Ai)ril,  .lulv,  Oct. 

106 

96 

'  10.5  ^ 

1  99 

10.5 

99  *4 

Detroit  United . 

100 

]2,.500.000 

Hi 

Alar.,  June,  Sept.,  Dec. . 

74  H 

57*4 

804 

69  4 

734 

69  4 

100 

12  000  000 

100 

2,148,600 

1  M. 

!  Jan.,  April,  July,  Oct.  .  . 

86 

60 

87 

504 

68  ?^ 

50 

Duluth  S.S.  &  A.  pref . 

ioo 

lO.OOO.OOO 

, 

!  . . 

Dominion  Canners  jircf . 

100 

2,170,000 

Hi 

j  Jan.,  April,  July,  Oct.  .  . 

105 

lot) 

1024 

894 

96 

93,4 

1  100 

A  OHO 

1  j 

Jan.,  April,  July,  Oct.  . 

So 

79  ii 

.80 

70 

<  2  ',  2 

!  68 }  2 

100 

1  3,000,000 

3  lo 

1  Feb.,  Aug . 

115 

108  4 

East  Can.  P.  &  P.  Co . 

100 

L.5(H),'(H)0 

50 

47 

42 

/} 

Dominion  Iron  pref . 

100 

!  5,0t)O,0(K) 

3H 

1  April,  Oci, . 

106  14 

101  4 

1024 

86 

9.3 

964 

47  ' 

4.5 

25 

100 

!  3 1 ,896,200 

69}^ 

55  4 

58  *4 

374 

41  4 

204 

100 

1,2.50.()()0 

1 

Jan.,  April,  .lulv,  Oct.  . 

87  *.,' 

So  ^  •/ 

84 

70 

Dominion  Telegraph . 

50 

1,000,000 

Hi 

Jan.,  April,  July,  Oct.  .  . 

107  ya 

103 

103 

95 

100 

100 

Gould  Mfg.  Co.' . 

too 

7  4.5,000 

1  u 

Jan.,  .April,  Julv,  Oct.. 

lit) 

no 

100 

Dnintli  .S.  S.  &  A . 

100 

12,0(K),000 

Gould  Mfg.  Co.  pref . 

KH) 

74.5.000 

1  ^4 

.Inn.,  April,  Julv,  Oct.  . 

100 '4 

100 

101  *, 

Duluth  .S.  S.  &  A.  pref . 

100 

10,000.000 

Halifax  Electric  Ry . 

100 

I.IOO.OOO 

J;in.,  Aiiril,  July,  Oct.  . 

loo 

129 

161 

1.50 

160 

l.)9 

Duliilli  Superior  Traction  com. 

100 

3..50().000 

i 

Jan.,  April,  July,  Oct.  .  . 

soy 

70 

74 

55 

664 

62 

100 

l.OOO.OOO 

.  • 

4  /  *4 

Klcctrical  Dei  l’p  pref . 

100 

2,897,900 

83 

66 

85  4 

75 

80 

80 

100 

7.50.7(H) 

i  *4 

.86 

so 

iiollingcr  Alines . 

5 

3,(H)0,000 

.3 

Every  4th  week . 

19  00 

14.6(1 

17  50 

16.20 

Hollinger  Mines . 

5 

3,000.0(10 

3 

Every  fourth  week.  .  .  . 

1,5.40 

1(1.10 

19.00 

14.00 

19 

14.. 50 

Illinois  Traction  jircf . 

100 

6,488,400 

1}2 

Jan.,  April,  July,  Oct .  .  . 

934 

89  }^ 

924 

87 

89 

89 

100 

.500.()()0 

43 

Imperial  Life  A.ssiirancc . 

100 

4.50,000 

2}2 

Jan.,  April,  July,  Oct.  .  . 

149 

Intercolonial  Coal  prof . 

100 

219,700 

March.  Sept . 

80 

Int«‘rnational  f'oal  &  Coke . 

1 

3,000,000 

40 

International  Coal  &  Coke.... 

1 

3.(Ht0.0()0 

i 

Alar.,  June,  Sept.,  Dec. 

(i7 

(»4 

40 

40 

Lake  Superior  f'orporatiou  .  .  .  . 

100 

40,(HM),(H)0 

34 

28 

304 

Illinois  Traction  Co.  pref . 

100 

6.4,88.400 

1  'i 

Jan.,  .April.  Julv,  Oct.  . 

95 '4' 

89 

9.5 

,89 

93  H 

88 

Lake  of  Woods  Milling  i-om..  .  . 

100| 

2,100,(H)0 

2 

Mar.,  June,  Sept.,  Dec.  . 

142 

122 

122 

122 

Kaministiquia  L.  P.  Co . 

100 

2,000,000 

1  '  , 

Feb.,  Mav,  Aug.,  Nov.  . 

128 

lot) 

119'4 

La  Rose  Consolidated  Alines..  . 

5 

7,49.3,135 

2H 

Jan.,  April,  July,  Oct.  .  . 

4.  io 

2.io 

3.20 

1.72 

2.10 

1.63 

Lake  of  Woods  Milling . 

KH) 

2.100,000 

0 

Mar.,  .lime.  Sept.,  Dec. 

1.52 

133*4 

14.5 

12.5 

147*4 

i2i  }i 

l.ondon  Klectrie . 

100 

406,200 

Lake  of  Woods  Milling  pref. 

100 

1  ,.500.000 

Alar.,  June,  .Sept.,  Dec. 

1.30 

117 

122 

1 1.5 

120 

11.5 

London  Street  Railway . 

40 

556,000 

3 

Jan.,  July . 

Laurentide  Co.,  Ltd . 

100 

7.200.000 

2 

Jan.,  April,  July,  Oct.  . 

230 

136 

240 

1,55 

233 

141 

•A.  Alacdoiiald . 

100 

3,000,000 

(564 

io 

2i 

i7 

Macdonald . 

100 

3.000,000 

62?  8 

1;> 

Mackav  Companies  com . 

100 

41,380,400 

ik 

Jan.,  April,  ,Tuly,  Oct.  .  . 

924 

754 

87  4 

75 

88 

75 

Mackav  Co.  com . 

100 

41.380,4(H) 

i  ’4 

Jan.,  April,  Jiil.v,  Oct.  . 

9.5 

76 

<)•>  1  0 

7.)}. 2 

86 

7.>?8 

Macka  v  t'om panics  prof . 

KH) 

50,()0t).(H)0 

1 

Jan.,  April,  July,  Oct.  .  . 

714 

684 

69 

61 

71 

654 

Mackay  Co.  pr<4 . 

100 

.50.000,000 

1 

Jan.,  April,  July,  Oct.  . 

77  I4 

68*., 

78' 8 

()(>  *4 

68 ',  8 

(>.> 

Maple.  Leaf  Milling  com . 

100 

2,<500.0(H) 

. 

73 

61 

63  4 

41 

48 

39 

Mexican  Light  &  Power  Co  .  . 

100 

13. .58.5,000 

9.3 

SO 

10.3 '  4 

80 

S2  J  s 

45 

Alaplc  l,eaf  Alilling  pref . 

100 

2.500,000 

i  A 

Jan.,  April,  July,  Oct.  .  . 

103 

94 

100 

89 

101 

87  4 

Mexican  Light  &  Power,  pref,. 

100  i 

ti.OOO.OOO 

107 

10;! 

104 -8 

104  }  g 

102*4 

Alexican  L.  &  P.  coni . 

100 

13,.58.5,00() 

103,4 

80  4 

82*/4 

45 

41 

40 

Minn.,  St.  1’.  &  S.S.M.,  com.  . 

100  i 

2.5.206,.S00 

3 '  i 

April,  Oct . 

1.52 

126 

1.5414 

1.30 

142 

ii6?4" 

Alexican  L.  &  P.  pref . 

KM) 

6,000,000 

934 

93 

1024 

Minn.,  St.  P.  &  S.S.M.  pref..  . 

100  ! 

12.603,400 

*>  ^  . 

.April,  Oct . 

160 

146 

1495+ 

148*4 

•Mexico  North-Western  Ry.  .  .  . 

100 

25,000,000 

Montreal  Cotton  Ltd  . 

100  , 

2.910.000 

1 

Alar.,  .June,  .Sept.,  Dec. 

1 

66 

46*41 

63 

0.1  }2 

Alcxico  Tramway . 

100 

17.093,096 

126 

li2}^2 

108  4, 

108 

108 

108 

Montreal  Cottons.  Ltd.  pref.  .  .  .j 

100 

2.910,000 

1*1 

Alar.,  June.  .Sept.,  Dec. 

104 

10.3  1 

106 

104 }+ 

105  I/O 

98 

.Minn.  >St.  I’.  &  S.S.  M.  com.  .  . 

100 

2.5.206,800  I 

April,  Oct . 

154  4 

126 

142 

116 

130 

129 

Montreal  L.  H.  &  Power . j 

100  ' 

22.000.000 

1  . 

Feb.,  Mav,  Aug..  Nov.  . 

193  ' 

141  1 

242  ^  0 

187  ! 

240 

201 

Minn.  St.  K.  &  S..S.  M.  prf.f..  .  .' 

100 

12,603,400  1 

3H 

April,  Oct . 

149  4, 

130 

Montreal  Ix>an  &  Mortgage.  .  .| 

2.*> 

600,000 

*>  '  *  1 

Mar.,  .Func.  .Scpi..  Dcc.| 

1.57 

1.3.5 

T.50 

140 

190 

Monarch  Knitting  com . ! 

100 

1,275,000  I 

94 

88  ' 

90 

.55 

45 

35 

Montreal  Telegraph . i 

40  1 

2.000,000 

•>  “  j 

•Ijiii.,  .April,  Jtil.v,  Oct .  .  i 

1.50  >  2 

14.5  , 

1.50 

146 

147  )/2 

IfLi  i 

Monarch  Knitting  pref . 1 

100 

7.50.000  ! 

Hi 

Feb.,  Alay,  Aug.,  Nov.. . 

9.5  I 

92  y.' 

lot) 

8.5 

89 

83 

Montreal  Traniway.s . 

1(10  1 

2.181,210 

‘H.:  i 

Feb.,  Mav,  Aug.,  Nov. 

44 

37  1 

1.50 

42 

195  1 

120 

Alonteroy  Rv.  L.  &  1’.  pref.  ... 

100  i 

500,000 

79  j 

74  i 

60 

60 

' 

Montreal  Tramwavs  Deb. . 1 

loo  i 

16,000.000 

-'2  i 

April,  Oct . 

-  .  1 

87 

80 

8.5  j 

/  A  ! 

.Montreal  L.  II.  &  P . ; 

100  ! 

17,000,000  : 

2  14 

Feb.,  May,  .\ug.,  Nov..  .' 

2424' 

187  ! 

240 

201 

229 

2i3 

Nor.  Ohio  Trac.  &  Light  Co,  .: 

100  ' 

9.000.000 

1  '4  1 

Alar.,  June,  Sept..  Dec. 

.54 

.39 )  21 

7t) 

58  ','2 

76  1 

69  1 

Niagara.  St.  f'.  &  Toronto.  .  .  : 

100  1 

92.5,000  1 

. * 

I 

Nova  Seotia  Steel  &  Coal  com  .  . 

100 

6.000,000 

1  !■>  i 

Jan.,  April,  .lulv,  Oct.  . 

10212! 

8.5  1 

97*4! 

811^8 

88 

70  i 

Nipissing  Alines . 1 

5  ! 

6.000,000  i 

/)  1 

Jan.,  .\pril,  July,  Oct.  .  .  | 

9.80  ! 

5.75  1 

9.60 

7.20 

7.95 

6.i.5 

Nova  Scotia  Steel  &  Coal  pref.  . 

100 

1.030.000 

•> 

Jan.,  -April,  July,  Oct . 

130  1 

120  ; 

130  ’ 

123 

12.5 

120  1 

Northern  Ohio  Traction  com.  .  .| 

100 

9.000,001)  i 

Hi  j 

Jan.,  April,  July,  Oct.  .  .j 

76 

584: 

74 

73 

Nipissing  Mines  Co . 

6,000,000  i 

■>  1 

Jan.,  .April,  Julv,  Oct .  . 

1 1  0.5! 

7 . 45 

)  3  Kit 

7  12}  2 

9.00 

7 . 60  j 

North  Star . 

1  i 

1.3(H),(HH)  1 

1 

Ogilvie  Flour  Mills  com . 

KM) 

2..5(H).000 

•>  1 

Jan.,  .April.  July,  Oct, 

1.36  H: 

121 }+ 

133  1 

12.3 

12!) 

107  1 

Nova  Scotia  Steel  com . 

100  1 

6.000,000  I 

H2 

Jan.,  April,  Julv,  Oct,  .  .i 

97  1 

81^8: 

86 

7i 

784 

73 ' 2 

Ogilvie  Flour  mills  pre.f . 

100  i 

2.000.000  ! 

1  *4  1 

Alar.,  June,  Sept.,  Dec.' 

129 

121 

123  i 

118 

118 

no  ! 

NAna  Scotia  Steel  pref . 

KH) 

1,030,000  . 

I 

Jan.,  .April,  Julj',  Oct.  .  .j 

130  ; 

121  1 

12.5 

115 

1224 

1224 

Ottawa  Light  &  Power  Co .... 

100  1 

1,9.84. 4(H»  ! 

2  +  1  I 

Jan.,  April,  Julv,  Oct.  ! 

165 

127  > 

175*4 

i4o }+ 

192 

144  1 

Ogilvie  Flour  Alills  com . 

IOO 

2..500,0(H)  1 

0  I 

Jan.,  April,  July,  Oct.  .  . 

133  1 

121  1 

129 

107 

1184 

1144 

Paton  Mfg.  Co . 1 

100  i 

6tK),000  1 

3 

Alarch,  Sept . 

.).> 

70 

Ogilvie  Flour  Alills  pref . 

too 

2,0))t).000  i 

Hi  i 

Alar.,  Juno,  Sept.,  Doc..  . 

125  1 

118?4 

119 

108 

117}'2 

115 

P<5nmans  Ltd.  com . 

100 

2,1.50,600 

1 

Feb.,  Alay,  Aug.,  Nov.  .  1 

63 

•■■*4^4; 

61  }9’ 

.541.2; 

58 

50 

f)ttawa  Elec.  Railway . 

100 

1,876.900  ] 

3+3  ! 

Jan.,  April,  July,  Oct.  .  . 

.  .  1 

..  1 

•  1 

Penmans  Ltd.  pref . 

5 

1.075.000  1 

1  ' 

Feb.,  Alay,  Aug.,  Nov.  . ' 

90 

80 

,89  1 

85*4 

88 

81  1 

Pacific  Burt  com . 

100  ; 

650,000  1 

1  i 

Jan.,  Julv . 

51?+ 

38?1ii 

41 

28 

34 

30 

K)0 

1,7.50.000  ■ 

1 

I 

2'.)  ; 

..  1 

'  • 

Pacific  Burt  pref . 

100  1 

650,000  1 

14  1 

Jan.,  April,  July,  Oct.  .  . 

94  ; 

87  4' 

90  i 

81 

84  4 

83 ,4 

Peter  Lvall,  pref . 

100  1 

1,31)0.000  ‘ 

'3*.; 

Aug.,  Feb . 1 

1 

90  j 

■■  1 

Penman’s  Limited  com . 

100  j 

2,1.50,600  j 

1 

Feb.,  Alay,  Aug.,  Nov  . . 

61  4< 

54  4 

58 

49 

55  H 

49 

Porto  Rico  Ry.  L.  &  P.  Co. .  . 

KH)  j 

3,000.000  i 

1 

Jan.,  April,  July,  Oct.  .j 

7o 

50}  2i 

83 '2 

73  1 9] 

72  1 

"’^/  1 

Penman's  Limited  pref . ! 

5  I 

1,075,000  I 

IJ2  ! 

Feb.,  Alay,  Aug.,  Nov.. . 

88  : 

85  i 

88*+ 

79 

84 

63 

Price  Bros . 

100 

5.(M)0.()(10 

j 

! 

73  ' 

O.)  li  1 

Porto  Rico  Railway . j 

100  1 

.3,000.000  i 

1 

Jan.,  April,  July,  Oct.  .  . 

84  yy 

70  1 

72 '  si 

71 

59'* 

Quebec  Rv.  L.  &  P . 

100 

9,999..500 

66 1.4 

5^5  f 

60  ' 

10  }4 

21  Hi 

10  1 

Que.  Hy.  L.,  11.  &  P . 

100 

9,999,500  1 

53  4i 

10  }4 

21)2. 

10 

16 

124 

Rich.  &  Ont.  Nav,  Co . j 

100  : 

9,963,400 

0 

Alar.,  June,  Sept.,  Dec. 

126  6, 

92}  2! 

126  >2 

103  1 

119)2 

101  1 

Richelieu  &  Ontario  Navigation! 

100 

9.963,400 

2 

Alar.,  June,  Sept.,  Dec.  . 

126  1 

103  1 

1194 

101 

112}^ 

104 

100  ' 

1,000.000 

1*4 

9.5 

94  i 

Rogei'.s,  Wm.  .A.  imm . 

100  1 

1,. 500.000 

3 

.Tan.,  April,  Julv,  Oct.  .  . 

207  j 

170  i 

175 

140 

146 

122*; 

Russell  Motor  Car  Co.  coin .  .  . ! 

100 

800,(.()0 

j 

li4 

92  1 

1 

10 

Rogers,  Wm.  A.  iiref . 

lot)  1 

900,000  1 

1 4  ' 

Jan.,  April,  July,  Oct.  .  . 

116 'A 

no  ; 

115 

103  4 

108 

104 

lot) 

1  '>00  nn(»  ' 

1 

118 

101 

98  1 

100  j 

800,000  1 

...  1 

115 

92 

91 

32 

10 

10 

loo  ' 

40 

.30  1,0! 

47  '  '2 

3.5  'i 

.50 '4 

40 

100  1 

1.200.000  ! 

118 

99 

100  ! 

30 

25 

2.5 

IOO  1 

0‘>  1 

<10 

99  1/2 

90 

99  'I 

88 

100  ! 

1.. 500,000  1 

45 

35}  8 

50  }+' 

30 

30 

27 

Shawinigan  Water  &  Power  Co.i 

iot)  i 

11,000,000  i 

1  '2  1 

Jan.,  April,  July,  Oct.. 

124}  4 

108  'ii 

1.->4}4' 

122  ! 

149}/,; 

119 

Sawyer  Massey  pref . 

100  ' 

1., 500,000  1 

1*4 

Alar.,  June,  Sept.  Dec..  . 

994 

91 

100 

82 

87 

84  *( 

Sherwin  Williams  Paint  Co..  .  .' 

100  ! 

4.000.t)()0  ' 

.38 

31  i 

57 

35}.2! 

61  ^ 

49 

Shredded  Wheat  com . 

100  i 

8,7.50,000  i 

1  H 

Jan.,  April.  July,  Oct.  .  . 

86 

75  4 

81  4  i 

74 }/, 

90  }4 

75 

Sherwin  Williams  Paint  Co.,  pref 

100 

3,(M)0,()00  ; 

i  *4  ! 

Jan.,  Aiiril.  July,  Oct.  . 

97 

90  1 

101 

93  ! 

103'.,: 

95 

Shredded  Wheat  pref . 

100 

1,250.000  ! 

IH 

Jan.,  April,  July,  Oct.  .  . 

94 

90 

814! 

74}  2 

94 

91  4 

Smart-Woods  Ltd . 

100 

1,494,000 

1'4  1 

Jan.,  .April,  .Sept.,  Oct.  . 

•  • 

,  , 

j 

70}/4: 

69*4 

Span.  River  P.  &  P.  AUs  com.  . 

100  i 

3.000.000  i 

70  4 

34 

7241 

9 

16 

124 

Smart-Woods  Ltd.  pref . 

100 

1.481.800  1 

1?4' 

Jan.,  April,  Sept.,  Oct. . 

■  ■ 

.  .  ; 

. .  i 

Span.  River  P.  &  P.  AUs  pref.  . 

lot) 

3,000,000  1 

974 

85 

97  4l 

30 

35 

35 

Spanish  River  com . 

lot) 

3.900,000  ! 

. . 

70 

4.5  ! 

72*8! 

9}2 

St.  Lawrence  &  Chicago  Nav  . 

100 

860,000 

5 

Yearly . 

117 

90 

135 

98 

106 

104 

Spanish  River  pref . 

100 

3.()00.(M)0  1 

I 

, 

97  }4 

89  i 

97)2 

30 

Steel  f'ompanv  of  Canada  com. 

100 

11. .500,000 

364 

27 

28  }.-8 

15 

20 

17 

Steel  Co.  of  Canada . 

100 

1 1  ..500,000  1 

34  1 

3344; 

3.5 

36*41 

38}  4 

15 

Sled  Company  of  Canada  t>ref. 

100 

6.496..300 

■3  >  2 

Feb.,  Alay,  Aug.,  Nov.. . 

93 

87 

9l?4i 

71  Vi 

87  ?g 

80,4 

Steel  Co.  of  Canada  pref . 

100  1 

t),496,;{1)0 

1*4 

Jan.,  Aiiril,  July,  Oct.  . 

91 

89  I 

91  I4 

S9}4! 

91 

•80?4 

Toledo  Railway . 

100 

13,875,000 

..  1 

Toledo  Railway . 

lot)  ' 

13,87.5.000  I 

1 

8*4 

1014 

3  1 

Tooke  Bros,  com . 

100 

6.50,000 

39 

60  1 

23  1 

26 

io 

Toronto  Railway . 

100  1 

11,000,000  ! 

Jan.,  April,  July,  Oct.  .1 

169 

13  i  X8 

151  *4 

131  j 

1.18}., 

132 

Tooke  Bros,  pref . 

100 

1,000.000 

1»4  ' 

Mar.,  June,  Sept.,  Dee. . 

91  '  / 

87  1 

93  1 

794 

79  ?i 

794 

Tooke  Bros,  com . 

100  i 

650.000  ! 

40}.. 

37  }-2 

.54  14 

1 

60 

‘>5 

Toronto  Railway . 

100 

11.000,000 

•> 

Jan.,  April,  July,  Oot.  .  . 

150  *4 

132*41 

148*4 

132 

1444 

135 

Took  Bros,  pref . 

100  i 

1.01)0.000 

i  *4 

Alar.,  June,  Sept..  Dec.! 

90 

S7 

02  J 

f^7h\ 

93 

79*4 

Toronto  Paper . 

100 

7.50,000 

Hi 

Jan.,  .April,  July,  Oct.  .  . 

72 

68 

102  i 

58 

61 

58 

Tri  City  Ry.  &  L.  Co.  pref.  . . 

100  ' 

3.000.000 

1 

Jan.,  April,  July,  Oct.  .| 

94 

93 

90 

90  ! 

I’rethewev  Siher  Cobalt  Aline.. 

1 

1.000,000 

10 

77 

30 

45 

00 

.26 

.21 

100 

63 '2 

.50 

62 

.38 

100 

3.000,000  1 

1 

Jan.,  April,  July,  Ocl.  .  . 

94  }4 

93  1 

93  1 

93 

Tuckett’s  Tobacco  pref . 

100  , 

2.()00.0()0 

i  H 

Jan.,  April,  July,  t)et.  . 

961.2 

94 

98 

!)1  '2 

Fuckett  Tobacco  com . 

100 

2,.500,000 

59  }4 

59  }4' 

62  1 

36 

47 

36 

Twin  City  Traction  Rv . 

KIO 

20.100,0(10 

1 1 . 

Jan.,  .April,  Julv,  Oct.  . 

1  i  i  ].i 

104 

110*4 

10:5 

109}8l 

101 

Fnckctt  Tobacco  pref . 

100 

2,000,000  i 

i»4 

Jan.,  .April,  Julv,  Oct.  .  .  1 

93 

794 

100  Jg 

91*; 

Twin  City  Traction  Rv.  pref.  . 

100  ! 

3.(H)t).()0() 

1  *., 

Jan.,  April,  Julv,  Oct.  . 

104 

146 

140 

140 

Twin  Citv  Rapid  'Fran.  com.  .  . 

100 

20,100.000  ; 

1 H 

Jan.,  April,  July,  Oct.  .  .  | 

lii 

l6i?-8i 

109  4\ 

101 

1084; 

105 

5\est  India  Traction  Rj' . 

100  ! 

800.000 

i;.l' 

Jan.,  April,  July.  Oct.  .' 

100 

98 

.  ,  i 

Twin  Citv  Ra|>id  'Fran.  pref.  .  . 

100 

3,000.000 

Hi 

Jan.,  April,  July,  Oct.  .  . 

j 

1 

j 

West  Kootenav . 

100  1 

2,()t)(),()00 

1 

Alar.,  June,  Sept.,  Dec. : 

1 

9.5  1 

92 ' 2 

(Tetoria  Rolling  Stock . 

5,000 

240,000 

6 

1 

I 

West  Kootenay  pref . 

100  ^ 

300,000 

1  *.i' 

Alar.,  June,  Sopt.,  Dec.i 

1 

10.5 

104 

IVestern  Canada  Flour  Alills  .  . 

100 

1.. 500, 000  1 

2 

Jan.,  April,  Julv,  Oct.  .  .1 

125 

125  1 

120  i 

126  1 

126  i 

126 

Windsor  Hotel . 

100  , 

1 ,5()(),()0() 

1.50'., I 

120 

1.59*4 

130 

1.52,'..! 

95 

Yinnipeg  Railway . 

100  > 

9,000,000  1 

3 

Jan.,  April,  Juh',  Oct.  .  . 

269 

210  ; 

218  1 

187  1 

210  1 

191 

W’innipeg  Electric  Railway .... 

100  ; 

9,000,000  1 

3 

Jan.,  April,  July,  Oct. . 

355  }s| 

18,5 

268 

210 

218  }.4: 

1 

187}.:, 

. .  . . .  ,  . 

i 
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Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  Page  2.> 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co. .  . 
Can.  Car  Foundry. .  . 
Canadian  Converters. 


Canada  Cottons  Ltd . 

Canada  Felt  Co . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton.. . . . 

Dominion  Iron  &  Steel. . 

Dominion  Textile  Series  A. .  . 
Dominion  Textile  Series  B..  . 
Dominion  Textile  Series  C. .  . 
Dominion  Textile  Series  D.. . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ky . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills . 

Lake  of  the  Woods  Milling.  .  .  . 

Laurentide  Paper . 

Lyall  Constr . 

Mexican  Elec.  Light  Co. . 

Mexican  L.  &  P.  Co . 

Montreal  L.  H.  &  Power. 
Montreal  Street  Railway . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B. . . . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  &  P.  Co.  . 


Riordan  Paper . 

Sao  Paulo  Tram.  L.  &  P.  Co. . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Rad’l . 

West  India  Electric . 

Windsor  Hotel . 

W’innipeg  Electric . 

Winnipeg  Ry . 

Western  Canada  Power . 

West  Kootenay . 


Par 

Value 

Issue 

Due 

INT.  PAYMENTS. 

1911 

j  1912  j 

f'urr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low  1 

500 

$ 

lM4<i,000 

192.5 

24 

April,  Oct . 

103  4 

101*4 

104 

100  };| 

£100 

2,238,660 

1940 

24 

Jan.,  Julv . 

KH) 

6,2.56,966 

1929 

3 

April,  f)ct . 

l6i  4 

97 

102 

99  li 

KH) 

5,441,898 

1939 

3 

June,  Dt'c . 

107 

104 

107  4 

105  }4 

KMH) 

444,tH)t) 

1926 

3 

June,  Dec . 

89 

85} '2 

88 

86 

loot) 

2,.579,6(H) 

194t> 

3 

.April,  Oct . 

99  }o 

96  '  4 

98}, 

934 

loot) 

5,(HH),tM)t) 

1940 

24 

3 

Jan.,  July . 

89 

83*; 

86 

83 

500 

.5(H),t)0() 

1940 

.April,  Oct . 

98  }i 

98 

97  ?4 

9648 

.500 

1,500,000 

1951 

24 

3 

Jan.,  July . 

99 , 

97 

loot) 

997, .500 

1940 

103 

160 

103}. 

100  4 
95  }2 

500 

6,794,.5tH) 

1940 

*>  1  /. 

May,  Nov . 

99 

9.54 

100 

lOtH) 

2,618,000 

1922 

3 

Jan.,  July . 

1024 

100 

105 

101 

KHM) 

7,100,000 

1929 

2}1^ 

3 

Jan.,  Julv . 

96 

93 

96 

92 

KH) 

7.58,.50() 

192.5 

Alarch,  Sept . 

KH) 

9.5 

98  '.  2 

95  4 

KH) 

1,162,000 

192.5 

3 

Mareh,  Sept . 

102 

98  4 

102 '2 

100 

100 

l.OOO.OOO 

192.5 

3 

Alarch,  Sept . 

97  ? , 

9.5 

98*4 

94 

KH) 

450,000 

1925 

3 

Alarch,  Sept . 

98 

94 

96 

94 

100 

1,.50(),()0() 

1930 

S2 

70 

80 

80 

1000 

6(M),0()() 

1916 

24 

Jan.,  July . 

101 

100 

101 

lot) 

500 

1,767,000 

1937 

24 

3 

Jan.,  Julv . 

lot) 

100 

500 

7.50,000 

1916 

Alarch,  Sept . 

10.3 

1004 

100  }; 

100 

loot) 

900,000 

1923 

3 

June,  Dee . 

112 

108 

112 

no 

KHM) 

878,198 

1920 

3 

Jan.,  Julv . 

111}2 

110 

112 

no 

100 

1.250,000 

1932 

3 

Aug.,  Feb . 

100 

5,719,100 

1935 

24 

Jan.,  July . 

88  fg 

84  42 

8.5  ,'4 

82  4 

500 

11,599,000 

1933 

24 

Feb.,  Aug . 

92 

84  4 

93}} 

89 

1000 

6,900,000 

1932 

24 

Jan.,  July . 

101 4 

98  4 

101 

99 

100 

1,500,000 

1922 

24 

Jay,  Nov . 

101 

98*+ 

100}; 

99 

1000 

13,335,000 

1941 

24 

Jan.,  July . 

101 

99 

1000 

l,tHM),000 

1932 

3 

June.,  Dec . 

n3}/2 

ii2 

113 

106 

1000 

750,000 

1932 

3 

June,  Dec . 

113}2 

112 

no 

106 

100 

2,000,000 

1926 

24 

24 

96 

96 }; 
86  _| 

89 

£100 

5,110,000 

1940 

Alav,  Nov . 

84*4 

100 

2,842,500 

1936 

24 

Mav,  Nov . 

9i 

84  48 

95  48 

90  }2 

100 

10,797,000 

1939 

24 

24 

June,  Dee . 

86 

78 

79 

55 

100 

25,00(),()0() 

1935 

•fan.,  July . 

99 

96?; 

102?; 

97 »; 

loot) 

1,. 500,000 

1942 

3 

June,  Dec . 

500 

6.000,000 

1929 

24 

3 

June,  Dec . 

98?; 

984 

166 

166 

100 

1,983,700 

1941 

Jan.,  July . 

99}; 

98 

101 

99 

loot) 

2,423..500 

3 

Jan.,  Julv . . 

96}^ 

96}^ 

97?; 

95 

100 

7, .500,000 

i94() 

3 

Jan.,  July . 

100 

100?; 

97?; 

100 

1,640,000 

1919 

24 

April,  Oct . 

100 

984 

1000 

600,000 

1928 

24 

JaH.,  July . 

90 

89?; 

100 

1,000,000 

1931 

24 

Jan.,  July . 

100  }i 

99 

166  }  2 

l()t)}2 

loot) 

4,000,000 

1935 

24 

Jan.,  July . 

1054 

103  4 

105}^ 

104 

1000 

3,000,000 

1927 

24 

Jan.,  July . 

105 

103  42 

104 

103 

500 

£100 

3,999,613 

£308,219 

1949 

1940 

24 

Jan.,  July . 

Sept . 

90 

85 

90 

854 

]9i:i 


101  H 
1)0 
04 

100 
8S 
00 
.s;i  I 
o.s 
100 

102 
100 
102  }i 
0.') 

100  ^2 
102 
100 
100 

100 

90 

100 

108 
88 
79* 
80  >  2i 

00  *4 1 

100  hi 

looh 
100 
100 
02  h 
80 
08  h 
00 
100 

101 

100  h 
07 
99  h 


102 

100 

88 


00 

00 

87 

100 


88 

78  I.. 

87 
04  h 
90 
00 

100 

H.'lJs 

98  !/2 

08  h 
08 

08^2 

100 

99 
101 
100 
104 

87 1-^ 
70 

88 
0."» 

100 

97 
108 

98 
85 

79 
70  h 
39 
05 

100 

00 

70 

93  h 


1(H) 

80 

80 


Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


$ 

Hritisli  Columbia  Electric  Ry .  £40 

Canada  Bread .  1000 

Canadian  Car  &  Foundry  Co .  1000 

Canada  Locomotive  Co.  Ltd .  £1(X) 

Can.  Nor.  Ry.  Income  Deb.  Stock .  500 

Can.  Northern  Western  Ry .  500 

Commercial  Cable .  500 

City  St.  John,  N.B .  £100 

Dominion  Coal .  1000 

Dominion  Canners .  1000 

Dominion  Iron  &  Steel .  1000 

Electrical  Development .  500 

Great  Northern  Railway  Can  4%.  .  .  500 

Mexican  Electric  Light .  100 

Mexican  Light  &  Power .  500 

Mexico  North  Western  Railway .  £100 

Ontario  (IVov.  of)  Juno  1,  1939 .  1000 

Porto  Rico  Railway  Co .  S500 

Rio  Janeiro  Tram.,  Lt.  &  P’r .  1000 

Rio  Janeiro  Tram.  2nd  Mort .  500 

Sao  Paulo  Tram,  Light  &  Power. .  . .  500 

San  Antonio  Land  &  Irr’n  Co .  500 

Spanish  River  P.  &  P.  Mills .  1000 

Steel  Company  of  Canada .  $100 

Vancouver  Power  &  Debenture .  £100 

Vancouver  Per.  Guar.  Deb.  Stock .  £100 

Where  neither  bid  nor  asked  is  quoted,  there 


Par  Outstanding 
Value 


$ 

235,600 

1,236,700 

5,441,898 

$1,500,000 

5,000,000 

4,000,000 

20,000,000 

£148,100 

6.794. . 500 
997,500 

7,100,000 

9.953,000 

1,448,750 

5,650,500 

11,469,000 

£3,073,000 

3.. 500.000 
2,806,000 

25,000,000 

25,369,933 

6,000,000 

1,200,000 

2. 423. . 500 
8,000,000 
£229,000 
£800,000 


INTEREST  PAYMENTS 


Pr’s’t  iHow  and  When  Paid 


3 

3 

3 

3 

2H 

2 

1 

2 

3 


2^ 


2H 

2  \'2 

2  Vi 

3 
3 
3 

2h 

2h 


.\pril,  Oct . 

Feb.,  Aug . 

June,  Dec . 

.Jan.,  July . 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct. 

May,  Nov . 

May,  Nov . 

April,  Oct . 

Jan.,  July . 

March,  Sept . 

April,  Oct . 

Jan.,  July . 

Feb.,  Aug . 

March,  Sept . 

June,  Deo . 

May,  Nov . 

Jan..  July . 

April,  Oct . 

June,  Dec . 

May.  Nov . 

Jan.,  July . 

Jan..  July . 

Jan.,  July . 

Jan.,  July . 


1912 

1913 

1914 

High 

[  Low 

High 

Low 

High 

Low 

974 

93 

94 

87  4 

96 

92?; 

107 

10.5 

90 

89  4 

89}; 

894 

100 

97 

100 

944 

98 

98 

105 

100 

105 

100 

100 

100 

8"0 

80 

80 

80 

99  H 

•  • 

•  • 

103}; 

162 

100 

98 

166 

95 

954 

94}; 

944 

89 

89 

89 

97 

90 

934 

86 

93 

86 

86 

824 

•  * 

80 

80 

SO 

934 

90 

90 

83 

83 

83 

92 

96 

oi  4 

92 

85 

82 

si 

105 

994 

100 

94 }; 

97 

94  }i 

104}; 

1664 

loi 

96}; 

964 

964 

97}; 

97 

97 

77 

79 

77 

1004 

99}^ 

100 

94 

94 

91 

has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requeated  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list*  or 
of  any  changes  that  may  be  made,  from  time  to  timet  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  If.  N.  BORT  CO.  ITD. 

AmoiinVof  .ln1eti:st  NAME  I  Price  High  and  Low  (2  o  i  CAPITAL  !  DIVIDEND  PER  CENT.  I’  1912  1913  1914  CADMCn  H  AO  D  I- 

Issue.  ,  Du«'.  March  10 -  »-"’5  i  I  as  i  I  LiflllilLll/  I  1  •V* 

1913  1912  BANK  ; -  per  last  - | - ^ - | 

j  '  ^  ^  X  L\uthori7,cd  Issued  j  Pr’s’tl  When  Payable  j  High  Low  llighj  Low  High  Low  j  ON  COMMON  IN  1913 


High  and  Low 


CJOV’T  rNREC,*l> 

£411.00();du.,  Dc.  4  Alb.  Stg.  Debs,  103S..  .| 

i;7S,(l()0..la.,  .Ju.  4  '  H.(  ■.  Stg.  Debs.  1917  . 

£:,.4,sX,3H0Ma..  .Jn.  3 »4  (’aiiada  Bd.s.  1914-19. 
i;20.-),0()0|Ma.,  No.  4  Man.  Stg.  Deb.  1928.  . 
X.’)()8,')()0|4a..  .ill.  4  .Man.  Te.  Bds.  1947.  .  . 

£41B,00():Ja.,  Ju.  4  Sask.  Bds.  1949 . , 

CIOV.  UKCL  A-  INSC.j 
£2.04.'>,7(l()!Ja.,  Ju.  j3  (I$.(\  luse.  Stock,  1941.' 
£8,720,381  iJa.,  Ju.  j  3  ,C'an.  Keg.  Stock,  193.S.  | 
£28,102, 770iJa.,  ,)u.  i  31;, Can.  Keg.  Stk.  1930-, jO; 
£3.000.000  A |).,  Oc.  I  4  |( 'an.  Stock,  1!)4IM)0. .  .| 

£4.'i0(000  Ja.,  .In.  I  4  New  Brunswick  Keg.. . 
£1,'200;000'Ja.,  Ju.  3,'_,  Out.  Keg.  Stk.,  1940... 

£1,320,000!Ma..  No.!  4  lOnt.  Kig . 

£1,897,820|Ai).,  Oc.  I  3  j(,)ue.  Insc.  Stk.,  1937.  . 

I  i  I  .MIMCIPAL 

£1 18,300  Ju.,  Dc.  ;  4 '  Burnaliv  Debs..  lO.'jO. . 
£1.920,(K)0  Ja.-,  Jn..  |  4  Calgary  Deiis..  1930-42j 
£8.',4..",00: Ap.,  Oc.  .  ."i  Kdiiionlon  191.7-48..  .  .' 
£217.'200  Ju.,  I)c.  |  4 Edmonton  1917-29-49 
£041,400,J,a.*  Ju.  \  4  '  2;  Edmonton  I918-.-(l 

£.",9.'>;100,AP'>  ;  4^2  Edmonton  1932-.’i‘2 . 

£1,008,000 Oc.  '  .■*  Edmonton  Stg.  Bd. .  . 

I  I  1923-33 

£198;400|E'>.,  .\u.  !  I'-,  Fort  William  lOJ-Vdl.  e 
£482,800  Ap.,  Oc.  ^  4  illamilton  Delis.,  1934, 
£lo0,000  Ma.,  No.  dl^Montreal  Bds.,  1933.. 
£1,440£)00Ma.,  No.l  3  i.Montieal  Perm.  Debs . ; 
£l,S21.917‘Ma.,  No.  4  iMoiit.  Cons.  1932.  .  . 
£410,9.19  .Ma..  No.|  3'2'Montreal  Keg.  Itt42.  . 


March  10 

1913 

1912 

90-92 

98*1-91 *4 

102-97 

100-102 

101 34-10154 

103*4-10052 

99-101 

99  54-96  3  s 

101 34-99 

93-95 

98!2-f)-‘132 

101 54-99 

92-94 

90-84 

91-3834 

90-92 

97  51-93  3'^ 

lOlJg-9854 

78-80 

82  i-'.-74 

80 '^-81 

85-87 

88*2-81  (4 

9'2-87  14 
100  5§-90  *4 

93-95 

97  *  .s-88  3.; 

98-lOOxd 

9934-96 

92-4 

97  1  ->-92 

10‘2-9t)  *4 

86-88 

90 3^-85 

94-8734 

97-99 

97*8-9252 

10354-9651 

7*J-81xd 

93-77 

8.1-81 

S'2-86 

,86-77 

98'/4-S5*-j 

11)534-97*4 

91-93 

*.)8-91  * .. 

99-10(1 

10.154-94*4' 

108- 103  34 

£lb8.400Ma.,  Sp.  j  4 
£199’,400  .Ma.,  No.i  4 
£100,000  Ja.,  Ju.  j  .1 
£229,72t)  Ap.,  Oc.  ;  4 
£400,000  A p.,  Oc.  !  .1 
£102,700i.Ma.,  No.,  4 
£310,239jAp.,  Oc.  |  4 

£130,700  .fa.,  Ju.  j  .1 
£300,910  Ja..  Ju.  I  4 
£1  7,294.l'a.,  Ju.  ,4 

I  , 

f1.10.9;844 -la.,  .In.  3  ' 

£l,833,000'Ja..  Ju.  4 

£121,'200:-\p.,  Oc.  4 
£1 1 7,200, Eb.,  An.  |  4 
£244,900  Eb.,  Au.  '  4 
£81.1,500  Eb.,  Au.  4 
£2.,351,'200:Eb.,  Au.  4 
£.110.000  Eb.,  Au.  4! 
£31.1,100  Ja.,  Ju.  4 
£.308,023' Eb.,  Au.  4 
£482.870iEb.,  A  it.  ,  4  ' 
£.100,000  Ma.,  No.  4 


£l,,S60,000|Mr.,  Sp. 
£1,440,000  Eb.,  Au. 


£1,700,200  Ju..  Dc. 
£.113,000  Mr.,  Sp. 
£047,200  Ja.,  Ju. 


£2.17,.lOO;Ja.,..Iu.  5  i  Moose  Jaw,  1951-2.  ..| 

£47k'200  Ja..  Ju.  4>2iNew  Westminster. 

I  I  B.C.  Deb.,  1931-02.. 

£2.13.000  Ja.,  Ju.  '  4  iOttawa  Debs..  1920-40| 
£513,574  Ja.,  Ju.  j  3  C.  Quebec  Stg.  Deb  1923  .  j 
£385;000  Ja.,  -lu.  i-3,'2  (.luvlmc  Keg.  Stock.  . 
£400,000  Ja-'.Ju.  |  4 ' 2  Que.  Stg.  Debs..  19(i3. 
£143;700  Ma.,  Sp.  j  .1  Kegina  Debs.,  1923-38.. 
£38'2,.100 ’^a.,  Ju.  4‘2,Kegina  Debs.,  192.1-.12. 
£5.13,900  Ja.,  Ju.  I  .1  Kegina  Cons.  Keg.  Stk.' 

!  i  1  11*43-03; 

£lb8.400Ma.,  Sp.  j  4  ISt.  John  Debs..  1934... 
£199',400; Ala.,  No.i  4  St..lohn  Debs.,  194ti-.11; 
£  100,0()0'Ja.,  Ju.  j  .1  Saskatoon  Debs..  1938. i 
£229, 720’ A)).,  Oc.  '  4  *2  Saskatoon  Cons.  Stk.  .  , 
£400,000  Ap.,  Oc.  !  .1  .Saskatoon  Cons.  Stk..: 
£102,700iAla.,  No.;  4  ’  2  Sherbrooke  Dbs.,  1933. | 
£310,239|Ap.,  Oc.  |  4  So.  .  Vancouver  Cons.j 

..  I  Stock,  1901 . ; 

£130,700  Ja.,  Ju.  |  -1  Toronto  Debs. .1919-20' 
£300.910;Ja..  Ju.  14  'I’oronto  Bds.,  1922-8. .  i 
£1  7,294,1  la.,  Ju.  ,  4  Toronto  Loc.,  Imj).  1 

.'.I  I  :  Bds.  191.3-21 . 1 

f1.10.9;844!,la.,  .In.  3  * .'Toronto  Bds.,  1929 - I 

£1,833,000  Ja.,  Ju.  1  4  j'Foronto  D(4)c..  1944-8  .  i 
£121,‘2(t0' Ap.,  Oc.  !  4  Vancouver  Bonds. 1931 
£117-,2bO|Eb.,  Au.  |  4  A'ancoiiver  Bds.,  19.32 
£244,900  Eb.,  .\u.  |  4  i Vancouver  Dbs., '20-47 
£815,500  Eb.,  ,\u.  4  |Vaneou\  er  Debs., ’47-9 

£2.,351,'200:Eb.,  Au.  4  ;Vancou\ er  ('ons.  Stk. . 
£.110;000  Eb.,  Au.  4  12  Vane.  ('ons.  Stk..  19.13. 
£31.1,100  Ja.,  Ju.  4  Victoria.  Delis.,  1920-iiO 
£.'108,023' Eb.,  Au.  4  Victoria  Stock.  190)2.  .  . ! 
£482.870iEb.,  Au.  ,  4 ' 2' Viet .  ( 'ons.St.-k.  19ti2.  .! 
£.100,000  M a..  No.  4  Westmount  Debs.  1 9.14  , 
£284;.500|Ma.,  No.j  4  AVinniiieg  Debs. '10-30  .  | 
£'2,.100,000:-\p.,  Oc.  4  'Winnipeg  Keg.  Stk.  '40 
£1,860,000, Air.,  Sp.  i  4  Winnipeg  ('ons.  Keg.' 

!  '  Stk.,  I94(t-00 . ; 

£1,440,000  Eb.,  .All.  ;  I'jWinniiieg  ('ons.  Keg.! 

j  1943-03 . 

'  RAILWAYS 

£],700,‘200'Ju.,  Dc.  ;  .1  Algoma  (’ent.  1st  mtg.| 
£513,000  Air.,  Sj).  ,  .1  .Algoma  East  1st  nitg. .] 
£047,'200;Ja.,  Ju.  3JH'.N.  Alta.  Ky.  debs. I 

i .  '  gtd.  bv  Dom . ' 

£24-7,17.i:AIr.,  Sp.  j  3*2  ('.N.  Ont.  K.  d.dis.  gtd 

'  i  i  by  Out..  1938 . ; 

£l,36S,8y3:Ja.,  Ju.  |  3 ‘o  C.N.  Ont.  K.  d.  bs.  gtd.l 

i  :  liv  Ont..  1938 . ! 

£1,82A,405!AIp.,  Sp.  j  4  ,('.  N.  (4nt.  Ky.  perp.| 

;.y  !  «.  !  I  cons,  di'lis ....  I .... ; 


101- 103 

90- 92 

89- 91 
8(i-88 
71-73 

91- 90 
83-8.1 
**3-9.1 

10'2-104 

10'2-104 

80-89 

95-97 

88- 90 

90- 92 
95-'.*7 
83-85 

100-102 
!*4-90xd 
8*9-9 1 

97-99 

89- !*lxd 
*90-92 
97-99 
88-90xd 
95-!*7xd 

91- 93 

73-77xd 

102- 104 
94-90 


98  ?s-90  i  97,‘H>")4 

99  '*4-94  i  . 

94«4-91>8  !  103 *2-9714 


rank 

U 

c5 

Ph  © 

CAPITAL 

Reserve  as 

cS 

JS 

cc 

Authorized 

Issued 

Statement 

B.N.A . 

2.10 

4,866,666 

4,860.666 

2.920,000 

Commercpf . 

.10 

25,000,000 

1.1.000,000 

13..1()0,000 

Dominionf . 

100 

10,000.000 

5,842,880 

6,842,889 

Hamilton . 

lot) 

3,00(),()()0 

3,000,000 

.‘1,600,000 

Hoehelaga . 

100 

4.0()(),()()0 

4,()0(),()0l» 

3,625,000 

Home* . 

100 

2.0tX),000 

1,943,517 

650,000 

Imperial . 

100 

10,000,000 

6,980.430 

7,000,000 

Merchants . 

100 

10,000,000 

6,961,800 

6,511,0.10 

Metropolitan . 

100 

2,000,000 

1,01)0.01)0 

1 .250.000 

Molsons . 

lot) 

5.000,000 

4,00(),00l) 

l.KOO.OOO  1 

Montreal  t . 

100 

‘25,0(K),()00 

16,0IH).Ol)0 

16,(H)().0(K)  1 

Nationale . 

100 

5,t)00,()()() 

2,000.000 

l,5;1l).()l)() 

North  ('rown*..,. 

100 

6,000,000 

2,827,7.15 

350,000 

Nova  Scotia . 

100 

10.000,000 

6,000.000 

n.ooo.ooo  1 

Ottawa . 

100 

5.000,000 

4,000,000 

4. 7.10, (KM)  ! 

Provinciale* . 

100 

2.00().()()0 

1.000,000 

625,000  1 

Oticbec . 

100 

5,(M)0.0(K) 

2.731. 4'.)l) 

1.306,962 

Rox’al . 

100 

25.()0I).0I)0 

n..i(H).ooo 

12..1()l).))0() 

Standard . 

.10 

.I.OOD.OOl) 

2.860,240 

3.T60.'240 

Sterling* . 

100 

3.1)1)0,000 

1,170.1.12 

3()().0()0 

Toronto . 

lot) 

10.1)00.000 

5,000,000 

(i.OOO.OOO  ! 

Unioiif . 

100 

8,000,000 

5,000,000 

3,400,000  ! 

DIVIDEND  PER  CENT. 


When  Payable 

-Apr.,  October . 

Mar.,  Juno,  Sept.,  Dec 
Jan.,  Apr.,  July,  Oct.  . 
Mar.,  Juno,  Sept.,  Dec 
Mar.,  June,  Sept.,  Dec 


Jan.,  July . 

Jan.,  .Apr.,  .Ftily,  Oct . 
Mar.,  June.  Sept.,  Do 
.Fan.,  .Atir.,  July,  Oct. 
Mar..  June,  Sept..  De 
.Ian.,  .Apr.,  .luly,  Oct  . 


j  ’  1912 

i 

1913 

1914 

1  lliRh 

Low 

High 

Low 

fc  1 

C  1 
-J  1 

1 

i 

161 

115 

157 

144-54 

149  1443,, 

•'2'29 

21  1  '  . 

224 

-200 

216  32  -1)“ 

’*37 

226  3  2 

242 

213 

•233  213 

■207  *  ., 

199 

212 

197 

•207  197 

LSO'.. 

163 

170 

1.10 

1.15  150 

116 

no 

22s 

219  *  -2 

'227 

207 

2 ill 34  20 i  *2 

201 

189  3,, 

2(1 1 

180  5,, 

193  181)3, 

■201  3, 

197  >  . 

198 

190 

211  189-34 

■212*  J 

■201  "4 

203 

1 M 

20.1  190*2 

2.16 

241 

246 

221  3  2 

2.10  221  '2 

lit) 

1'23*.. 

140 

131 

133*4  2 

104 

96*.' 

99 

85*2 

278 

2.19 

266 

•251 

■264  54  'J-li 

213 

207 

210  32 

l')9 

•207  3  X  199 

1  -to 

i  lit) 

1  :t3 

1  19 

I'l’i  * .  i  is 

'•234 

2'20 

228 

•213 

•2-2S  213 

'236  * , 

2 1 S 

22  s 

■207 

■223 '2  216 

1()'2 

92 

9S  '  , 

98 

;212 

201 

212 

•201 

■214  '203 

174 

149 

154  *  . 

135*;; 

1  16  '  $  1 3.1  *8 

95 34-87*8 
88  *2-84  1-2 
74  ^'8-06*^ 


99  *<2-94  '  ^ 
91-883^ 
7834-74 


tTheso  banks  make  bonus  payments. 


100-913  8  102  *.4-98 


89  *  ^-^‘2 
100-9138 


91  k-87*^ 
]03-*)8!2 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


i  10.1  *  .,-98  *  1 
!104  *  ^-98  54 

1  9434-86 

10()3i-9'2' 

A  VV 

CAPITAL 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

j  102  -54-98  3  -2 

j  95*4-91 
i  ]n()-!)2*i 

99-883-2 

101  *4-97  *i 
102-9734 

■ 

PaidUp 

l*rofils 

Pres’t 

IIoxv 

and  When  Payable 

High 

Low 

IliKh 

Low 

High 

Loxv  j 

i  98*2-95 
8(.*/2— 8,1 
10334-100 *A 

101  *(i-98 
90342386 

Canada  Land  (S;  Nat. Inv. Co. 

100 

1  .‘205,000 

1.000,001) 

-”4 

,1  an.. 

.A pril.  .1  111 V.  ( )(-t  .  .  . 

109 

114 

■ 

170 

1 .12 

170 

i 

152  1 

,  i().i-9)) 

109-102 

Canada  Perm.  Mort.  Corp.  . 

10 

(-1,000.000 

4.380.6,11 

-”2 

.Ian.. 

April.  .Iiilv,  Oct 

•202  ' .. 

171 

199 

ISO 

192', 

ISIE, 

'  *J5  3  '-9()*  .1 

1()3  3  4-*J7'4 

Central  Can.  Loan . 

100 

1 ,7.10.000 

l,6.V2,.Sl)7 

•_>  J 

.Ian., 

.■April,  Julv,  Get 

191 

ls-2 

190 

1  .S2 

Colonial  Inv.  Loan . 

11) 

2.448,441) 

3'23.'.)().1 

Jan., 

Jiilv . 

,S0 

08 

,S0 

77  '  . 

SI 

SO 

i  101-9434 

. 

Dominion  Sax-.  (&  Inx.  Co.  .  , 

.10 

934,730 

1SI).;'.3I) 

•J 

Jan., 

Julv  . 

7s 

7.’* 

77 

7‘J 

i 

'  94  '  .,-89  ' ., 

98 '  .,-94 ' .; 

Groat  West  Per.  ],oan . 

100 

2.;i.16.025 

0.12.749 

4*  , 

Jan., 

.liilv . 

1 3.1 

1 2.1 

i::o'.. 

1-2.S', 

12.S  '  . 

1 27  *  •'  1 

'  92*4-861-4' 

99-90 

106*8-103*2 

Hamilton  ProxN  and  Loan.  . 

100 

l.lFiO.OOO 

821.027 

334 

Jan., 

Julv . 

i::i 

133 

137 

13-2 

Els 

1-20  1 

1033,-9534 

•Huron  &  Eric  Loan  (S:  Sav  .  . 

.10 

2.100,000 

2, 284. '209 

•2='4+,'.f 

3 

Jan., 

.\|iril.  .liilv.Oct. .  . 

212 

•201 

•21!) 

'209 

■212 

•209  j 

i  95  *.,-89 

100-94  *  2 

Imperial  Loan  &  Inv . 

ion 

735.642 

]0().()l)() 

Jan.. 

.liilv  . 

■ 

1 04-92 3^ 

102- 100 5s 

Landed  Bank  and  Loan.  .  .  . 

100 

700,001) 

r»;so.o.‘)7 

3  * ., 

Jan., 

.lulv  . 

MO 

i:!4 

139 

l;io 

M:: 

i::o 

95 ' 2-93 

101 34-95 

London  &  (’an.  Loan  &  -Ag.  . 

.10 

1.243.760 

.1.S2..S'2.S 

‘J 

Jam. 

.tpril.  .Iiilx .  Oct  . 

130 

1  IS*.. 

123 

1 10 

132'.. 

1 10 

87  '  .',-73 1 .; 

95  34-87  * ; 

l,ondon  Loan . 

National  'Frust . 

.10 

100 

740,86.1 

1  ,.100.000 

230.00(1 
1,51 10.000 

Jan., 

Jan., 

.April,  .luly,  Oct  .  .  . 
.April,  .lulv.  ( let  .  . 

21.1' 

'20.1  '  . 

•  i.i- 

•212'. 

•221 

•212'- 

103*'x-l()l 

106-102*4 

Ontario  Loan  and  Debent . 

.10 

1,7.10.000 

l,49i).S7.1 

•J 

•lam. 

,\pril,  Julv,  Oct  . 

Hi7 

10.1 

172 

ll'.O 

17:: 

100 

9634-93*4 

100-9658 

R<>al  Estate  lai.an . 

•10 

.100.000 

ISO.OOO 

;>  I 

.lam. 

.lulv . 

100 

97*  . 

107', 

100 

102 

100 

! 

'Foronto  General  'Frusts. ... 

100 

1.. 101), 000 

1,142.232 

•J  1 ,, 

.lam. 

.Aliril,  .lulv.  Oct 

■203  '  . 

17s 

•200 

is;: 

■201 

is:: 

.  9(1*4-94*.',' 

90  *-  8-98  '  J 

Toronto  Mortgage.., . 

.it() 

724, .1.10 

•101. -tl  1 

( 

.Ian., 

.April.  .1  111 X .  ( )('l  . 

1  IS 

1  1.1 

1.1.1 

13:: '  . 

EIS'.J 

1::::', 

90 '  .,-.85 '2 

96  34  -  89  1., 

93-89  1  2 

9934-97  *  ., 

'Foronto  Sav.  Si  Loan . 

Union  'frust  (’o . 

BU) 

1.001  .001) 
1,000,000 

8011,01)0 

9.10,000 

2  I 
*}  1  •) 

.lam, 
Ja  m. 

-Aliril,  .Inly,  ( tel  . 

.\pril,  .1  iilv,  ( )et  .  . 

■ 

ISO 

l.sO 

178 

ISO 

*.)4-87 ' 2 

101 34-9.134’ 

' 

President  Moore  Points  out  that 
Notwithstanding  Falling  Off  in 
General  Business,  in  Latter 
Months  Company  Has  Record 
Profits— Increased  Dividends  on 
Preferred  Stock,  However,  Re¬ 
duce  Amount  Available  for  Com¬ 
mon  Stock. 

■■  Xfit  «  itliNtiuidirg  the  fact  thai  luisincss 
conditions  generally  were  not  good  iu  1913, 
pari ieiilariy  during  the  latter  part  of  tho 
year,  onr  business  exei'eded  tlial  of  an.v 
previous  year  and  net  profits  were  .S'27,872 
greater  t  han  those  of  1!*12"  is  the  statement 
of  Mr.  S.  .1.  .Moore,  pri'sideiit  of  E.  N.  Burt 
('ompany  Limited,  eontaitied  in  tlio  annual 
report  for  ltll3  issued  to  shareholders 
this  Week. 

Not  wit  hstiiniiing  the  increase  in  net 
profits  the  eonipaii\  earned  only  7.43  per 
cent .  on  I  he  eommon  stock  during  1913  com¬ 
pared  with  8.41  (ler  cent,  earned  in  191‘2. 
I’rolit  s  for  the  year  were  .821 7.30‘2  compared 
with  prolits  of  8189,430  in  1!*12. 

Ilowi'ver,  the  inereaso  in  tho  amount  of 
Iirefi'rred  stock  outstanding  called  for  a  dis- 
Imrsi'inent  on  this  security  Of  Sl3ti,.115 
compari'd  with  .Slfll .‘293  iti  191‘2.  In  both 
years  .82.1.01*0  was  writleii  off  for  Realty  ainl 
I’lant  Keserxe.  'I'aking  into  account  tliese 
two  ileins  the  l>aliuii-e  ax ailabl<>  for  common 
stoidx  dixidends  xvas  .81.1.787  iti  1!I13  and 
.8ti.3,l.!7  ill  1912.  The  company  carried 
forxva.ril  to  1914  .814.1.63.1  compared  xvith 
8137.871  brought  forxvard  to  l‘i|3. 

rile  R.-il.'iiiee  Sliee<. 

'I'lii'  Balance  Sheet  makes  the  folloxxing 
eoinparisoii  f<ir  a  txxo  xear  iieriod: 

■XSSKTS 

Keal  Estate,  etc  ,  82.  |•23,. 1**6  .82.28.1,626 

Sto(d\.  .  .  387, .1.12  3.13, .18.1 

.(••eoiints  Ix'ee.  ,  .  367.786  '264, 8f >‘2 

('ash .  *.lt*..133  8(i,714 

83,269,469  82,990,7.19 

i.i  X  HI  I, 1  1  1  Ks. 


'.*l-!*3xd  :98*  .-90j 


9ti-98 

88-90xd 


92-89*4'  I 

96 '•■.-  87  >2  ;Ktl34-*.l.1 

96  34-88*4  !101  34-;)5i4 

<*5'<2-b<>  ilOF  34-94  *'2 
‘*.irs-92^^  101-*J6>2 

96  34  -87  . 

91-87  I  97 '  .-93 
9 4 34-93 I 

**(i-9  4  I  9S'.,-!*6'.; 
**7-*.*3'4  ,l(*2  3.^-97  5  j 


ex  riglits. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


1913 

1912 

I’referi'i  il  slock 

81.97.1,000  SI 

0,S3..V22 

( '(iiiiimiu  slock.  . 

7.10,000 

7.10,000 

Mon  gages . 

31.000 

:{3.()()0 

,r  = 

Aeeounts  pavalih' 

•221.847  . 

273,904 

Prelerred  (lixideud. 

34..i::o 

20,‘20H 

:  , 

('iimmon  dlx  Kieiul. 

1  1,2.10 

1  1.2.10 

IManI  Kes . 

100.000 

7.1.000 

1>.  A  L.  Bill . 

145,031 

|::7,S74 

■  * 

!  103^8-97  j 
1  103-9.1  I 


DIVIDEND  I’ER  ('EXT 


COMPANY 


£24-7,17.1|AIr.,  Sp. 
£l,36S,893|Ja.,  Ju. 
£l,82A,405jAIp.,  Sp. 
£7,009.600^ Ja.'  Ju 
£3,757,515|Ap''.,  Oc, 
£SOO,000| 


£7,009.000  Ja.,  Ju  i  3V2IC.N.  Ont.  By.  Dom, 

4  i  '  gtd.  d)4)s.  ref  !  8<— 89 

£3,757,515  Ap.,  Oc,  j  4  i('.N.  I’ac.  Ky.  Isf  mtg.j 

1  !  lieds.  gtd.  1)V  B.C  91-93 

£800,000:  4,'2'('.N.  Pac.  Term.  Uclis.i 

,  '  •  '  ,  .Stk.  Fix  B.(' .  96-98 

£l,0fe,855'Ju.,  Dc.  i  4  C.N.  (,*i'ie.  Ky.  p.  rii.l 

j  '  id(4)s.  gtd.  l>v  C.N.K.'  S2-85 

Jl,448,7.10|Ap.,  Oc.  i  4  '( '.N.  (.)ne.  (Cl .Nor.  1 1st  i 

mtg.  gtd.  Fiy  C.N. K.|  Sl-3 

£l,U(ij700  Ju.,  Dc.  i  4  ('.N.  Kv.  (Ont.  I)iv.;j 

1st  mtg..  1930 .  93-9.} 

£n..147,.544Uu..,  Dc.  i  -  4  (,'.N.K.  jierp.  l•ons.dF1s.  83-85 

£l,923,'287iAlr.,  Sp.  3  C.N.K.  1st  mtg.  deli.s. 

I  j  gtd.  bx  Dom..  19.13  77-79 

£2,497.j800|.Iu..  Dc.  I  4  A'.N.K.  'ist  mtg.  deb. 

!  :  i  gtd.  by  Alan.  1930.  .  *93-95 

£719,700, -Ja.,  Ju.  1  4  C.N.K.  1st  mtg.  land 

I  I  i  g1 ..  red .  It* I— 10.3 

£l,147,945;Ju.,  Dc.  i  1  ;('.N.K.  1st  mtg.  Aha. 

I.  i  gtd,  debs..  193**  .  90-92 

£1,650, 000' Ju.8  Dc.  '  4  iC.N.K.  1st  mtg.  Sask.l 

i  I  !  gtd.  debs..  1!*30  .  .  .  j  90-‘92 

£358,888‘Ja.,  Ju.  ja*,  ('an.  Nor.  Kv.  Dom.i 

I  I  ■'  gtd.  debs..  1<*.1S.  .  88-90 

£5,144,030' Ala.,  No.;  5  i('.N.K.  Ineoiue  idig.j 

I,  I  conx’.  debs..  19‘2()-30  80-83 

£587,671  Ja.,  Ju.  !  4  C.N. li.  1st  mtg.  Man. 

i  gtd.d.'bs .  9;M*5 

£15,173,563  Ap.,  Oe.  :  4  ('.P.K.  nonimm.  jiref  |  *93-9.1 

£2,670,400  Ja.,  Ju.  !  5  !('.P.K.  1st  mtg.  deb..; 

191.1 .  101-103 

£32,72.1,38.3  .Ja.,  .in.  ;  4  ('.P.K.  [lerp.  eons,  debsi  *98-100 

£750,000  Ja.,  Ju.  1.1  k'.P.K.  Algoma  Belf.| 

I  I  1st  mtg..  1*.*37 . I  lOS-llt* 

£250,000'Ja.,  Ju.  ;  4  'Dom.  .\tl.  Kv.  2nd; 

'  '  debs,  red . .  -  '  92-94 

£2,032,800; Ala.,  No.l  4  'C.'I'.P.  Bramdi  Linesl 

('o.  1st  mtg.  gtd.  by  I 

■  Sask.,  1939 . I  88-90 

£738,000, Ala  ■o..  4  'C.T.K.  Branch  Lines!  ' 

I  ( 'o.  Ist  mtg.  gtd.  b\ 

:  Alta.,  1931* . ,  88-!IO 

£7,200,000  .la,,  Ju.  ;  ;5  , C.'I’.P.  1st  mtg. gtd.  by! 

'  '  Dom.,  19*12 . 1  77-79 

£2,100,0GO|Ap.,  Oc.  '  4  iC.'l'.P.  mtg.  "A.”  gtd.' 

;  I  bv  C.T.K. .  19,15.  .  .  . :  86-88 

£2,050,000:Ap.,  Oc.  4  IC.f.P.  mtg.  "B."  gtd., 

•  I  :  bv  O.T.K..  l'.*55.  .  .  86-88 

£1,550,000  .A p.,  Oc.  |  4  iO.'l’.P.  Lake  Suii.  Iieh. 

‘  '  1st  mtg.  gtd.  liy; 

:  1  O.T.B.,  I '.*55 . 1  88-90 

£7, 136,080  ,11  r.,  Sp.  4  'O.T.P.  Debs,  red . j  84-80 

H2,215,555!Ap.,  Oc.  4  '( i.T. B.  gtd.  stock  .  .  8.1-s7 

£3,420, OOtt'Ap.,  Oc.  5  (i.T.K.  Ist  pr.d' . :  10.1— 1(*7 

£'2,.130,000  Ap.,  Oc.  .1  !(’..'r.  K.  2nd  pref .  9.1-97 

£7,168,0.15  Ap.  I  2'.,;(i.T.B.  3rd  [iref.  .  4934-50*;^ 
£373,UOO  .Ja.,  Ju.  |  0  *!c.  'P.  2iid.  equip  mtg., 

i  ;  I  1911 . 1  10.1-107 

122,222,442  Ja.,  Ju.  !  -4  iO. T.K.jierp. cons.  debs. |  92J2~‘93^2 

£922,30*9.1(1.,  De.  I  4  'Ou’.Appelle,  L.  L.  &  S.; 

;  !  debs.  gtd.  by  C.N. B.i  8.1-87 

£746,702  . la.,  Ju.  i.i  White  Pass  1st  mtg.red  *.*2-95 

£'255,.5(X),la.,  Ju.  <>  'White  Pass  debs.  red. .  i  81-86 

150.705,000 . la,,  Uu.  4  Alinm,  St.  P.  &  S.S.M. 

1st  m.gld.by  ('.P.B  *97-9*9 

i  LHiirr  &  POWER 

£460,000  Ja.,  Ju.  ,  5  iCalgary  Power  Bd..  90-92 

£1,000,000!.Ju.,  Dc.  i  5  Alex.  L.P.  2nd  mtg.  64-68 

<3, 293,500. Ja. ,  Ju.  5  I.Shawinigan  Bds . :  107-109 

£349,347  Ja.,  Ju.  4  *-.,iShawinigan  Debs .  98-101 

£349,347  Ja.,  Ju.  4  *  '  Tor.  Pow.  r  Debs.  1918,  99-101 

£2,857,670  Ma.  No..  4  ‘oiTor.  P'r  ('(ins.  Debs.  ,  I  *97-99 
£850,000  Ju.,  De.  4  iT  Vaiic'r  P'r  gtd.  Didis .  88-90 

£287,800  Mr.  Sp.  y  |W.  Koot’y  P.L.  Bds..  100-102xd 

£‘205,400  J  a.,  Ju.  5  jWest.  ('an.  Power,  40  _ 

I  i  year  bonds .  86'/-'2~b8}2 

•  £911,300  .In  *••  4)  9AIont.  Water  &  P.  Bds  95-97 

- 1-  -  I  I'R.i.MWAYS 

£1,100,000  Ap.,  Dc.  8  B.C.  Elec.  def.  ord.. . .  ll6j2-P-’0*i 
£l,2(K),000lFb.,'Ap.  l-fi  I  B.C.  Klee.  pref.  ord. .  .  106-110 

£l,‘200,000  ja.,  Ju,  5-  iB.C.  Elec.  Cum.  pref.  103-106 

£"22 1, '200  J  a.,  Ju.  5  '  'B.C.  Elec.  Ist.m.  debs  ‘98-101 

£104,lG0’;ra.,  Ju.  4*  ./B.('.  Elec.  V.  P'r  debs.  *94-98 

£2,787,155  Mr.,  Sp.  4  '  "  B.('.  Klee.  Perp.  debs.  9(i-98 

!10,298,000  Mr.,  Sp  I  5  'lAIex.  Tram.  Isl  nilg  .  80-84xd 

£l,250,000:.Ja.,  Ju.  iti  IMex.  Tram.  Bd..  19.19  80-85 


£l,0fe,855;Ju„  Dc.  I  4 

J1,448,7.1o!ap.,  Oc.  i  4 

£l,U6j70U3u.,  Dc.  i  4 

£9..147,.144Mu.,  Dc,  i  •  4 
£1,923, •287jAlr.,  Sp.  3 

£2,497, SOOjJu.,  Dc.  !  4 

£719,700|Ja.,  Ju.  I  4 

£l,147,945;Ju.,  Dc.  |  1 

£1, 650,000^ Ju.^  Dc.  '  4 

£358,888‘Ja.,  Ju.  |  3* 

I 

£5,144,030  Ala.,  No.;  5 

£587,671  Ja.,  Ju.  \  4 

£15,173,563  -Ap.,  Oc.  :  4 
£2,670,400  J  a.,  Ju.  1  5 

£32,725,38.3  .Ja.,  Ju.  ;  4 
£750,00(t  Ja.,  Ju.  .  5 

£250,00U;Ja„  Ju.  I  4 

£2,032,800;.Ma.,  No.i  4 

£738.000, Ma  ■o..  4 

£7,200,000  . la,.  Ju.  ; 
£2,100,0GO|Ap.,  Oc.  |  4 
£2,050,000:Ap.,  Oc.  I  4 
£1,550,000'ap.,  Oc.  4 


£7,136,080Mr.,  Sp. 
£12,215,5.15!Ap.,  Oc. 
£3,420, OOtt'Ap.,  Oc. 
£2,.130,000  Ap.,  Oc. 
£7,168,0.15  .Ap. 
£373,000  Ja.,  Ju. 

£22,2‘22,442  Ja.,  Ju. 
£922,309  .111.,  De. 

£746,702  Ja.,  Ju. 
£255,.5(X)  .la.,  Ju. 
150,705,000  la.,  Uu. 


£460,000 .1  a.,  Ju. 
£l,000,000i.ju.,  Dc. 
»3,293,.100  Ja.,  Ju. 
£349,347  Ja.,  Ju. 
£349,347  Ja.,  Ju. 


a();]S4-97 

Value 

Issued 

Present 

Quarter 

When  Payable 

High 

Ldxv 

llijxh  Low 

lliKh 

101  •5'4-94  *  8 

104  *  .-9.1  *  , 

‘)7  5/..-*)0 

1(  KM  13*4 

Asbe.slos  (’orp.  of  Canada . 

100 

3.(MK).(K)I) 

It) 

•  i 

895...-.S4.*-8 

9:5  34-87 

•Asbestos  (’orp.  of  ('an.-ida.  pref.. 

100 

4.(K)0.000 

21  '  ,  ‘20 

•20 

Belding  Paul,  ( '(iriieelli . 

1(11) 

7.10.001) 

:ic,  -20 

'20 

80-82'., 

92-88  3  4 

Belding  Paul,  (’ortieelli  pref.  .  . 

lot) 

.S.1().00() 

91 

90 

91  7s'4 

7S', 

Britisli  Can.  Canner.s . 

too 

7.10,000 

40 

;;n 

4:1  ::'2 

87  34'-81 

92-89 

C.an.  ( 'oal  iV  C,,k,' . 

100 

12.241. 000 

•2::', 

10 

10'.,  :: 

4’. 

(’am  Consolidated  Felt . 

100 

1,.1(K).I)0() 

.  . 

2-\ 

r  A2  ‘  f,'.  -•’» 

93-74 

94*  8-78 '  'i 

('an.  Oonsolidated  Felt  jiref .  .  . 

100 

500,000 

1  3, 

.lam.  .April,  July,  Oel  . 

S7  ;  S.1 

SI 

Can.  Light  <fc  Poxver . 

lot) 

6.000.000 

SO 

4:: 

90J-s'-S4 

93  3  8-87  34 

Can.  Venezuelan  Ore,  com . 

IIK) 

4.:i47..100 

::i;  | 

:!1 

Cam  A'enezuelan  Ore,  pref . 

100 

.100,000 

i 

96 1-89 

I  no *4-06 

La  Kose  Mines . 

7.49:{.i::.i 

2  ' 

Jam.  .April,  July,  Oct 

i  00 

■2  10 

.  1  1" 

2  40 

Mexican  Mahoganv  . 

11)0 

1.000,000 

.10  !  ::o 

:;o  ! 

96  *  .1-95  *  2 

Mi'xiean  Northern  Power . 

100 

12.ti(M).000 

. 

1“ ' .- 

•24', 

Monire.'il  'Fram  iV  Power . 

100 

20.002.01  )o 

Illl 

.11  2 1 

■1.1  ! 

91-79'  : 

94  '  .-91 

National  Brick . 

100 

2.000.000 

1 '  1 

•Mar.,  .lime.  .SelU.,  Dee 

til 

:;9 

oil'.  IS 

.».»  ' 

Poreiipine  Croxvn . 

Illl) 

2.000,000 

if 

.April . 

1  ::s  1  10 

I  ::o; 

8S54'-82,'.i 

93*8-88*2 

Sherbrooke . 

lot) 

I.OOO.OOO 

'2S 

21 

22  20 

'20  ' 

Toronto  Paper  (’,, . . 

1 

7.10.000 

1  '4 

Jam,  ,\|,ril,  -luly,  Oel. 

4  2 

70 

10::  70', 

70',' 

98-90*4 

100*8-97  *  .. 

M’avagamaek  Pul), . 

tot) 

.I.OOO.OOO 

•to'  . 

•2S 

::s3,!  -21 

•JU  ! 

9:J  *  -2-82 

!)'.);'- 8-91  *2 

Western  Canada  Poxver  . 

10(1 

1 

3,()I)I),0I)() 

. 

92 

Tili 

S9',  40 

19  ! 

i 

S0’4'-72.'  2  I  84^2-79 
99-90*2  j 100 J 8-97 ?4 
100-94  I  101-98^' 

96-88  I  100-94 ?4 

96-88  jl00*4-*94?4' 

90-84*4  j  9418-89 
1 03  ,','-83* -4  110-89 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


INTEKEST  PAY.M  EN’PS 


;  90-84*4 

1 03  ,','-83*4 
;  !>SI:,-8S!*4 

I  *98"4'-92 


9934-97 *^ 
'10134-97';^ 


COMPANY 


Asbestos  Corp.  of  (’anada. . 

Belding  Paul  ( Deb.) . 

British  ('an.  Canners . 

Can.  Liglit  Si  Poxxi  r. .  .  .  .  . 


('iirrent 

Period 


,104*4-1003^1  10.1-102  *i  ^  V^'^VV  ■ 

10058-95  U  '104  34-100 Us  ir-  '  ‘’''‘‘i;-'';''''"  ■ 

1  Mexican  Mahogany.  . 

!l  IfCg-lOl  3  .112  34-1085  8 

i  "j  ^  National  Hnck . 

i  96  3 .1-92  !  99 ' 2-96  i’'"’  . 

!  “  ,  Sherbrooke  Ky . 

j  Toronto  Pa|><‘r. . 

10534-8.1  100 *<-9.1  Wayagamaek  J’ulp.  . . 


110032-95' 


.3,0l*(l.(*f*0 
7.10,001) 
.100,00* »  ! 
4.tM)O.OtlO  I 
(i..10ti..1.so  ! 
l,0fHI,0t)t) 
■ITft.OtK*  i 

lt».0f)0,t)(*0  I 

2,:!i*.i.lfif) 

I.'2.10,0t)f» 

i.o.'so,.ioo 

.1t»0,f)0f) 

3,00f),f)00 


Date  of  I’avnient 


.Ian.,  .Inly  .  . 
.May,  \ox'. . 
.Ian.,  .Inly .  . 
.Ian.,  .1  Illy  .  . 


.Mundi,  Si-pt 

-April,  ( >i't 
Fl•b.,  Aug .  .  , 
.Ian,,  .1  Illy  .  . 
Mandi,  Siqit 
I'eli.,  .Aug... 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


88-90 

84-86 

8.1- ^7 
10.1—107 

9.1- 97 
49  34-50  3i 


1  93*2-84 
94  34'-b2*i 
I  ‘*0-8'2 
i  109-101 


i  96Ji-86*,i 
!  971^-93 
'  93  32-89  3ct 
ill3  *'2-106  34 


102  *'2-90  3  2  '  102  *'.1-97  As 
64  5 -8-47  5 ^  I  6‘2-49  3i 


94  3^-903  8  110034-93^^ 


£287,800  Mr.  Sp. 
£'205,400  Ja.,  Ju. 

•  £911,30()'.Ia  *•• 

£l,l6o,OW'Ap.,  Dc. 
£l,2(K),000lFb.,'Ap. 
£1,‘200,000  Ja.,  Ju, 
£•221, '200.1  a.,  Ju. 
£104,lG0’;ra.,  Ju. 
£2,787,155  Mr.,  Sp. 
*10,298,000  Mr.,  Sp 
£l,250,000:.Ja.,  Ju. 
£]40,000:Fb.,  All. 


*.*0-92 

64-68 

107-109 

98- 101 

99- 101 
97-99 
88-90 

100-102xd 

86'/2-88i2 

95-97 


92 '  ■;-82 
97-93 
92-86 


9534-90 
88 ' 1-66 
108 >1-105 
10332-96 


1  9534-913^ 

I  9754-88 
i  94-77 

'1013i'-98  34 

!  99*4-93 
‘JO  *4-67 
113-105312 
I  106-100 


Amminf  of  Interest 
Issue  Duo 


£161,140  Ja.,  Ju.  fi 
£;{7<>,54s  Mar.,  Sp.  5 
.£;3H,420  Ee.,  Au.  6 
£1,63.1,840  All.,  Oc.  5 
£924,66.1  -Ap.,  Oc.  5 
£92.1.800  Mr.,  .Sp.  6 
£‘200.000  Ma.,  No.  5 
£2,7.10,000  Ma.,  No.  6 
£462,500  Ja.,  Ju.  5 


£2(*0,0<t0  Ja.,  Ju. 
£17*J,60O  . 


(’anadian  Ali.  Hubber 
)(‘an.  Nor.  Pae.  Fish.. 
I(''an.  Pae.  Lumber  .  . 
1(  'an.  West  Lumber.. .  . 
ICan.  West.  Nat.  (!as  .  . 

|Lake  Sup.  Paper . 

iAlontreal  Cottons .... 
iSinipsoii  (H)  Cu.  pref. . 
iSimpson  (K)  Bonds.  .  . 

FINANCIAL  LAM) 
AM)  INVKSr. 


Price 
March  10 


70  -80 
50-55  ' 

55-<ill  j 
67-72  I 
77-81 
83-*x6xd 
93  3-2-  90  3  2 
8.1-88 
94-96 


lligli  and  Loxv. 


'■)-7ii  9612-91)'., 

81  *  :-(;()  89*2-78*, 


i  83 '  ■.-60 
I  *.*1-67' 

’  87')-773 

96-81) 
*J6'  .2  *)2 
91-87 
95-92  3' 


!)I-S2 
91  '  -j-  S  l 
9()-.S3--8 
9X  '4-91 
9!)  34-9.1 


ff 


£]40,000iEb.,  All.  4 ' 2‘Mon  -^t  Hy  I^t'l*^-  1922 
£460,0()0Ma.,  No.i  4  ' .^  AIon.St.Ky.Debs.  19221 

£519,700  Eb.,  .Au.  I  43'2'Toronto  Ky.  Bds . i 

£540,00U:Ja.,  Ju.  I  4  *  ^ 'Poroiito  Sub.  Ky.  Debsj 
I'oOO.UOOAp.,  Oc.  i  4'‘.  Winng  E.l  Ky.  Dobs..' 

i  -  i  i  CO.M.  A:  INUCS.  ; 
£143.SOO!Ap..  Oc.  |  6  , Ames-Ilold.  n  Mac-  j 

i  i  1  Heady . I 

i  i  i  -  .  i 


106-110 

103-106 

‘J8-101 

94- 98 

96- 98 
80-84xd 
80-85 
98-100 
9'J-lOl 

97- 99xd 
83-85 

95- 7 


100*2-9532  10132-9 
l()0i'8-92*2  il015s-9632 
98*4-86  34  il0054-‘2.'i3-i 
108-10332  106  3'2-10o  34 


97-93  j  9834-9454 

144-10934H49  3'2-LI4  H 
125-1023^1129*2-114 
109  54-98*4  111354-105 

103-97  34  1 101  *4-1)8 
102-100521  165-993,; 

935-3-90  105  52-96*4 

99*4-75  !  103  54-92  34 

102  54-76  1063.4-97  54 

100-98  : 102  58-99  84 

10038-97  :  103-99 


!  100 3 8-97  :  103-99 

i  99  512-97  32  1 102  3  8-98 
!  91 54-85  j  95-86  I 

102  34-94  3  2  106  34-100  H 


,10432-9732  I  103-9938 


£1.10,0011  Mr.  Sp. 
£■241,510  J  a.,  Ju. 

£300,001)  Ap.,  Oc. 
£350,000  May 

£200,000  July 
£301), 000  Ma.,  No. 
£2.10,000  Ma.,  Fb 
£700,000  June 

£.1.10,000  .la.,  Ju. 
£100,000  Ja.,  Ju. 

£.100,000  Ap.  Oe. 


£  1, 130,0001  A  p.  Oc. 
£2,0,14, 800| Mr.,  Sp. 

£.1'20,.12()i.Mr.,  Sp. 
S5,8()0,(K)0|Ju.,Dc. 
S3,000,00()10ctober 

£200,0(H)jMr.  Sp. 
£98,'200  Ju.,  Ju. 


Alberta  Land  debs  .  76  9  91) '  ,,-80  1  96-92 

B.(.'.  Emit  Land.s .  Il-Ki-l.l-lli  2()s.-13s.  9d|.  2l)s.  7'2<l  — 

I3.S.  9d.  ; 

B.(\  Emit  Lands  debs.  80-84xd  9934-88  97,'2-97i2 

A-  Pitrn.mtfin  ***  c— I* 3d .— I .l.s.rJtis.  10*,',d.- 


15h  ('algary  &  Edmonton. 

12  (’an.  Nor.  Prn.  Lamls. . 
5  (.'an.  Wheat  Lands,.  . 

9  Inv.  ('orp.  of  ( 'an . 

4  52  Inv.  Corp.  of  ( 'an.  p*'ef. 
454  Inv.  Cor.  of  Can.  debs . 
. .  Southern  Alta  Land.s .  . 

.1  South  Alta.  l.ds.  debs. . 


5g-».,'  22s.  3d.- Lis.  26s.  lOtad.- 

2l.)s. 

2  0-32-2  ];j-32  5‘2s.  (id. -44s  .13s.-.1()s. 

7-16-*J-16  17s.  tid-  2Is.  !)d. 

10‘2-106  Os.  (id.  l()8-3  2*.)7 
84-7  108  3.1-1  14  9334-88 

87-90  91-85  . 

ll-3‘2-15-32  9(i-87  .10s.-3()s.  (id . 


W.  Can.  Inv.  Cum.  jifd ‘27-32-29-32  18s.  *Jd.-18s . 


3()s.  8d.  11s.  105  38-100  54 
10134-81  *)s.  6d.-18s. 


W.Can.  ],anddebs.. . .  88-90 

IRON,  (  (I.VL 
AM)  S'LEEL 

.Algoma  Steel  Bonds.  .  82-85 

Can.  Coll.  (Dtinsmuir) 

Bonds . 7.1 5^-77  3l2xd 

('an.S.  F’drs.  boiid.sxd  102  32-104  5-2 
Lake  Sup.  (.’orp.  bds. .  .  *Jl-93 

Lake  Sup.  Corp.  iiic. 

bonds .  70-5 

W.  (Jan.  (’oil.  debs.  . .  .  7.1-79xd 

W.  Dom.  Coll,  debs .  . .  68-72 


10332-97  'l043i-10034 i 


81-8334  ,  9534-91 54  I 

86  78  915*'"*''13  2 

1 09 -1 00 '  '21 109- 5 s3  I 

97  3  2-86  32  '100  34-95  34  I 

8‘2-79  i  88-75*1  ! 
8fi-68  94  54-87  32 

74-70  I  7854-7232  1 


Sir  Edxvard  .Morn.-,  I’remier  of  Nexv- 
foiindla iic|.  ha-  slarteil  for  Loiiilon  to  logo- 
tiale  a  .82.119*1.1)1)0  loan  for  railwax  di  xi  lop- 
nient. 


Darlington’s  Handbooks 

“.NolliiiiK  l,)!ltor  coul'l  tie  vxisliej  for.  "  —  ISnrii.sii 
Wr.KKT.X*. 

“Fur  Miprrior  to  oriiin.iry  puidos." — IIailt 
I'uitiiMel.F. 

\ikit<>r»  III  l.•>lI<o>ll  llrkitleiils)  klMMlId 

DARLINGTON’S 

“Very  cmplialically  lops  thorn  all.’-— Dailt 

I  nMnniy 

L  U  Pill  U 11 

AMH  Kv  K.  C.  C'OftK  nn.l  .'illi  Kililiuii 

n*’"  Silt  E.  T.  »'OOK.  .M.A.  Itrvtkkd,  !!». 

C.nvinvn9a  muslralions. 

"'I'lio  liest  llandtiook  to  l.nndoii  evor  issurd.’ 

— -  l.rx' F:l<r),),(.  tlAo.v 

til  Illus.  .M,ii,»  A  l•llln-.  .Ik  I  too  Ilhr,.  Mapn  ,v  I’li.iis  .ia 

_ N « IIM'U  V AI.K.S  I  IIE V< »_N ' •  > It N H  .AJ.J. 

.',0  llliistralion-i.  li  XIaps.  2k,  (iii. 

NOttTII  IlKV  ON  A-  NOItril  <«>»  \  H' A  I.I, 
.',0  lllukiralions,  I,  .Map'i,  2k.  ImI. 

StUTII  IlKVtIN  A.-  sorril  fOItNWAI.I, 
Ik.,  1  II  r.  II  I  r.  I.D  III'  I  II  t,  \>  it  It  /.  r> 

A  iiaiidbuuk  to  tho  l.eadinp  llulul:i  tliroughout 

_ tlio  World. _ 

Visitors  to  Kdintmrpti,  (ilaspow,  I'.riphion. 
Eastliourno.  Ilastinps.  St.  I.oonards.  Worthini?, 
liournornoiith,  Kxelor,  Torquay.  Paipnton,  Kx- 
motilh.  Sidmoiith.  Teianmouth.  Daxxlish.  I’ly- 
nioutli,  Dartmouth,  Dartmoor,  K.'Linoor.  Kal- 
mouth.  Tho  I.izard,  I’eiizanoe,  hand's  Kiid. 
Scilly  Islos,  St.  ivos.  Newquay.  Tinta'zol, 
Clovelly,  lirraromhe,  l.ynton,  Minehoad.  Bida- 
ford,  \\  xo  Valloy,  Severn  Valley,  Bath,  Woston- 
siipor-Xf  are,  -Xlalvorn,  Hereford.  Worcester, 
(iloucester,  ('heltenhani.  Llandrindod.  Bala. 
Brcroii,  Boss.  'J'intern,  Llanpollen,  Aberystwith, 
Towvn.  Barmouth.  Dolgelley.  Harleeh.  C'riccloth, 
Pwllheli.  Llandudno.  Ithyt.  Conxvay,  Colxvyn 
Bay.  I’enmacnmawr.  Llanfalrfechan,  Banpor, 
('amarvon,  Beddpelort,  Snowdon,  KestUiios. 
TrefriB’,  Bettws-y-coed.  Norwich.  Yarmouth. 
Lowestoft,  .Norfolk  Broads.  Isla  of  Wight,  and 
C'hauiiel  Islands,  should  use 

llAKI.INtirOMS  IIAMlItOOKS.  Is.  rarli 
Post  free  from  Darlington  &  Co..  Llangollun 
Llangollen — llarlinglon  Ak  Co. 

London — Sliapkin'k 
Paris  and  Now  York — Branlano's 
The  Bailway  Bookstalls  and  all  Booksellers. 


Tile  .Viiiiii:il  Meeiii)X. 

’Ph»‘  iiiinmil  general  meeting  of  lh<'  sharc- 
holdi  rs  xx  ill  lu'  hi  hl  in  'I'oronlo  on  .Mondity 
•M.'ireh  iiO,  at  noon. 

(  OBALT  LAKE  MINE. 


_  'l‘hi‘  I'.il;  iinniiiil  leiiort  of  Cohalt  Lake 

Mining  Company  shoxx.s  an  increase  in  ore 
ti  ri'ki'rxi's  d iiring  I  lie  y<>iir,  t  lie  est imate  being 
•1.796. 9'I9  ollllei  s.  or  illl  imq'e.'ise  of  'J.lili  1 ,91)0 
7si,  oiiiiei  k  oxer  1912.  Net  returns  from  oro 
;y_>  for  th.'  year  slioxv  a  deen-asi’  of  877,628. 

;•  I  'I'Ih'  |iro(liii't  ion  x' !is  973,676.99  gross  otinees. 

‘23  ,  8ir  Henry  I’ellatl,  pri  sidtul  of  the  eoin- 

,S,i  i  pany.  in  his  report  to  1  he  shareholders  .stati'S 

j  as  folloxx  s : 

If-,  I  "tin  Deeemlier  31,  1912,  I  In'  profit  and 
I  loss  ;iei-oiint  shoxvi'd  a  l•re<iit,  halanee  of 
1  I -16  j  812.1,9  17;  this  y<  ar  the  halanee  amounts  to 
;;()  i  •8197,  Hill.  Tho  l•.•lsh  on  sle|iosit  is  .8lil).143, 

li  I  and  lh,‘  .-1111011111  due  from  snn‘lters  3Lst 

;{:[  I  )i  !•(  iiiIk  r.  1913.  is  esi  i iiuii i  il  at  .8109.79.1. 
.),S  I  "  .\n  order  has  lieeii  maih'  l,\  tlu'  .Mining 
I  10  (')imiiiis>ioner  xvherehy  the  ('ompany  is 
■JO  ))'rmille(l  to  (h-xxater  ('ohall  l.iike.  'I'liis 

70  xxill  iii'-rias<‘  the  ore  :ix'a,ila  bh'.  and  on  this 

■jl  al■l•ollnt  ore  ri'serxcs  are  noxx  shoxxii  by  the 

.pj  I  ngiin^er's  report  as  1.796.9  ID  oiim-es,  wliieh 

is  an  imrease  of  '2.661,9119  oiineis  oxer  tho 
siai.  irieiil  of  last  xcar. 

'■  I )i X  hleiids  ;iggri  g:it ing  ti  n  and  one-half 
per  ei  lit.,  or  .8:? 1 .1.999  h:ix)'  lu-en  paid  during 
till-  xcar  on  t  hi'  issiii'd  capital  stock  of  flni 
eoiiipaii.x .  'rim  net  n-siills  from  ore  for  tho 
'  yi'iir  shoxx  a  dei-rease  of  877,62.8.  'I'liis  is 
'oxxiiig  to  the  fai-t  that  extiiisive  improve- 

-  meiils  had  to  he  nnide  at  the  mine,  and 

•  imo-skit.-iled  t  Im  milling  of  oD' eiil irely  from 
■uw  i  the  (liiitips  f])r  a  (ii  riod  of  t  xvo  mont  hs. 

- I  EMPIRE’S  l  AI.I.ESr  Bi  ll. DINTi. 

I  The  Koxal  Bank  Building,  noxv  in  eonr.se 
I  of  <-onsl  niel  ion  at  tim  corner  of  King  and 
1  Onge  st  fel  l  s,  Toronto,  xx  ill,  xx  In  n  i-omplel- 
I  til  ill  Oeloher  next,  ha  X  e  the  distinction  of 
'being  the  tallest  hilihliiig  in  the  Brilislt 
I  l-imiiire.  This  building,  xxhieh  xxill  be 
-()  oxx  in  d  and  operated  by  t  lie  ( I iiardian  Kealty 
i;i(  ('oiMpanx,  is  tiling  erected  b,x  tlie  ( ieo.  A 
i  I'lilh  r  (’omptiiiy,  of  Nexv  1  orlx,  xx  ho  have 
70  ij  '  liad  eoijsideralije  ex|)eric  nee  in  other  large 
j  undertakings.  Everything  is  being  done  to 
70  I  make  it  the  tinesi  aind  most  desirable  otliem 
I  building  in  ('anada.  'I'lie  interior  Finish 

-  -  ,  xxill  he  in  solid  mahogany  and  the  lirejiroof- 

■  .  ing,  <  leel  l  ie  light  ing.  lele|)hone  and  plumh- 

I  i"t^  s.x'steiMS  xxill  emliody  all  the  latest  ideas. 

btillery  of  fa-t  elexalors  xxill  serxe  the 
I  tenant s. 

_  :  The  Koyal  Bank  has  taken  a  lease  of  I  lie 

ground  lloor  for  a  term  of  years  and  xx  ill  here 
Miaxe  their  principal  otiiei's  for  Ontario. 
The  bank  xxill  haxe  a  sjilendid  location. 
\S  '  '*  *"■  *■"'■"*'*■  *'f  Ki")-'  *">'1  Vonge  streets  is 
I  regarded  as  tin'  most  valuable  business  site 

IS  11  I  •  .  I 

'  in  < 

II.T  Kelli  iiig  of  the  building  is  progn-ssing 

_  sat i'faetorily.  Sexeral  of  the  stores  under- 

•  lil  !  neaih  the  hanking  floor  haxe  been  leased  at 
:  figures  eousiderulily  iu  excess  of  (lie  eom- 
g*  I  [lany's  est  imates, 

iLT  i  ( ON.STRl  ( 'I’lVE  CO-OI'ER.V'riON. 
(AVitll  Street  •loiiriiiil.) 

j'-  }  'I’here  are  seaports  xxhieh  kee))  lamenting 

!  t  hat  I  Imy  are  not  equipped  to  aeeommodate 
Ilk.  I  the  shipping  to  xxhieh  (heir  eomm<q-ee  en- 
titles  them.  But  such  places  may  lake  a. 
'•’  leaf  from  the  book  of  deeds  done  in  Van- 

T-  ('Oliver.  'I'hat  port  needed  a  dry  dock  and 

[■',)  a  ship-building  plant  enoiigli  to  offer  a 

-  bonus  of  .821), 001)  a  year  for  20  years,  and 

,1,  Hit'  Dominion  xxill  guarantee  3  per  cent. 

—  iiileresi  for  '20  years  on  the  cost  of  the  rlry- 

■  L  dock.  Work  xxill  liegiii  in  .April  and  xxill  lie 

V  eonipleted  xx  it  hill  t  xvo  years.  'I’here  is 

some  slra(<‘gy  in  tliis  which  gix  es  thi'  iirojeet 
77~  a  Federal  character.  There  i.s  also  some 
I'V,  eliatme  that  il  may  not  pay  the  investors, 
therefore  the  country  is  justified  in  sharing 
some  of  the  uncertainties.  'Fogether  they 
li.  aecomplisli  something  other  than  near  dis'- 

I*'-  eu.ssion  and  the  making  of  plans  that  are 

n-  never  fiiit  into  execution.  Meanwhile,  tlie 

ir.  jilaces  that  go  ahead,  xvith  faith  enough  in 

3*-  tlu'inselves  to  plank  down  good  dollars  in 

h'  siqiport  of  neeiied  enterprises,  are  tho  ones 
yh  XX ho  win  the  day. 

;g;  IN'I'ER-FROVIN’C  IAL  RAILWAY. 

Ottaxva. — I.ia  (’ompagnie  Du  (.'liemin  de 
Eer  Internafional  de  Kimoiiski  will  apply 
yjj  to  parliament  to  eliangt'  its  name  to  that  (if 
“  the  Company  of  the  Inter-I’rovineial  Kail- 
xxay,  to  raise  its  capital  stock  to  $4,000,000 
and  construct  a  railxvay  lino  from  St. 
(iormuiu  Do  Kimuuski  to  Edmoutou,  K.B, 


■I 


Kamloops,  B.C. 


I  can  (Tuarantee  partioularl; 
attractive  Mortgage  Bonda  at 

7  to  9  Per  Cent. 

ct)  flr»y  ppr  cent,  valuation  In  ron- 
DPCtlon  with  Karma.  Ranches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  flnosS 
land  In  the  Kamloops  district  which 
if  one  of  the  promislns:  afirlcultural, 
fruit  raising  and  stock  sections  of 
the  Protince.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS.  B.C. 

K#al  £«tate«  Insurance*  Inreatmeiit 
and  Financial  A^ent. 

PEFERKNCES  I^^tabush.d  1931 

Impcrisl  Bank  of  Cunadii.  Kamloops,  B.C. 

R.  J.  Dun  A  Co..  Vancouver,  B.C, 

F.  J,  Fulton,  Solicitor,  Kamloops,  B.C. 
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OfBccfi  ThrouKhoiit  (ho  World 

OFFICES  IN  CANADA  I 
Calvary*  Alta.  I  Vancourer»B.C. 
Edmonton. Alta  j  Hamilton*  Ont. 
Halifax*  N.S.  Montreal*  Qiie. 

l..ondon*  Ont.  Quebec*  Qoe. 

Ottawa*  Ont.  Toronto*  Out. 
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Reputation  gained  by  long  years  of  vigorous, 
conacieDtioua  ‘ind  successful  work. 

JOHN  A.  FULTON, 

Snperlntendent*  •  -  MONTREAL* 
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DIVIDEND  NOTICES,  ETC.  C  M  D  I  AH/  CD  A  AC  '  ^ 


DIVIDEND  NOTICES,  ETC.  T  M  D  I  AW  TD  A  At 

DIVIDEND  NOTICE  V*Il*K.  LUff  uKALUj 

DOMINION  TRUST  COMPANY  ROAD  MAY  HURT 

Head  Office,  Vancouver,  B.C.  _ 

— AMERICAN  LINES 


Head  Office.  Vancouver,  B.C. 

Dividend  No.  17 


'  Noliee  is  htTib.x  given  that  an  iulerini  dividend 
at  the  rale  of  S‘ c.  per  unniiin  uiam  paid-up  <-apltal 
stork  of  this  ('ompaiiy  will  he  paid  un  .Xpril  1.  I'Jl  1. 
for  (he  quarter  ending  March  HI.  Ktl-l.  to  share¬ 
holders  of  reeord  of  March  11.  Mil  l. 

!  Holders  of  share  warrants  will  receive  dividends 
on  presentation  of  t'onpon  No.  ti  at  any  of  the 

.  offices  of  the  Company. 

I  The  transfer  Itooks  will  he  closed  from  Ntarch  Iti 
to  21,  both  days  incliisi\e. 

Hy  order  of  the  Hoard. 

I  A.  II.  RAIN. 

.Secretary. 

'  Vancouver.  H.t'',. 

March  2.  itil-l. 


EmHUl 

kEAMOUS  CIGARETTES 


Wall  Street  Journal  Says  That 
Finishing  of  Third  Transconti¬ 
nental  Will  Open  Up  Millions  of 
Acres  of  Wheat  Land—  Praises 
Our  Railway  Policies. 


March  2.  I'.H  i.  _  Tile  Wall  Stret'l  .(ottnial  evidently  docs 

'  not  view  with  alarm  the  Canadian  North- 

MONTREAL  TRAMWAYS  COMPANY.  ern  retpiest  for  ftirtlutr  Government  support. 


INTEREST  ON  DEBENTURE  STOCK 


Interest  for  the  half  .vt'ar  tit  Iht'  rale  of 
livt'  per  centum  per  annum  will  l>e  paid  on 
llu>  first  da.v  of  .\pril  to  the  registtTed  hold¬ 
ers  of  the  Debeuliirt'  .stock  of  tint  Montreal 
Tramwa.vs  Company. 


We  reproduee  an  arliele  on  the  Canadian 
MTURE  STOCK.  railway  situation,  tuid  a  comparison  of  our 

.  .  railway  tioliev  with  that  of  the  Unitt'd 

I'tir  at  Iht'  rale  of  i 

Ill  will  Ite  paid  on  !  ‘  II’*'  arliele  follows  in  part, 

lie  registered  hold- I  "...  K.\ee|)t  with  the  Canadian 
k  of  tint  Montreal  I  I’aeilie  there  has  been  more  or  less  scandal 
in  (’anadiiin  railway  eonsiruction.  It  is 


No  transfer  of  the  Dehentnre  Stock  of  the  highly  probable  that  some  eontraetors  and 
I  Gompany  will  be  registered  during  the  four-  some  tinaneiers  have  gained  wealth  in  these 
teen  days  immediately  prt'c.eding  the  1st  pionet'r  enteritrises,  hut  such  regular  or 
!  tiay  of  April,  1914;  and  the  transferees  of  all  irregular  gleanings  of  wt'alth  have  not  ob- 
Oehentiire  Stock  of  said  ('ompany.  which  seured  the  main  isstm  or  been  permitted  to 
may  be  transferred  on  or  after  the  Ist  day  retard  the  development  of  Canada  and  her 
of  .April,.  1914,  will  be  entitled  to  receive  the  transportation  interests, 
interest  accruing  thereon  from  said  date  "When  Lord  Stratheona  and  his  associ- 
only.  ales  bought  the  original  issues  of  Canadian 

Palrirli  Duller,  Pacific  shares  at  S2.j  each,  the  mone.v  went 

Secretary-Treasurer  '”1'^  construction  and  nobody  in  C’anada 
Montreal,  March  drd,  1911.  '  '  1' 


HIHlkeKinSs  size- 1  0rdmaj7  sxe- 
Alon^  after  dinncrjfiiok  Asliilling  in  London, 
^^per  package.  A  quarter  here. 


P 


Vanttc 

ST.JOHN  -  -  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

APRIL  8th 

Apply  to  any  Steamiwhip  A^^nt  for  all  In* 
formation  or  Canadian  Norflirrn  SfoamNhip 
tJmitrd*  *30  St.  Jaine*  St.*  Montreal*  Que. 


rpi  ni  •  •  117  on  ^  iifiadian  T’arUi<*.  t^Jiarrs  vahuHi  all  over  the 

ihe  Miawiniffan  Water  &  Power  l**  ten  times  their  original 

IIIC  UUaTTilil^aU  naici  tx  l  UYTCI  to  .say  nothing  of  I he  handsome  div- 

f  idends  Iht'y  have  returned. 

vOinpuny  "in  tlu'  rnittal  States  we  seem  to  be  as 

-  proud  of  th(!  apparent l.v  hopeless  condition 

DIVinKN'IY  N’AATH'I*  **1^  some  of  our  niilro.ids  its  Canada  is  proud 

"  “  "  of  Ihe  magiiiliceui  coiulilion  of  Canadian 

Noliee  is  hcrcl.y  given  that  i.  divi.lcud  of  ,,e  Cnited  States  the  people  have 

one  and  a  halt  per  eent  (  'V ,  )  upon  Ihe  -chapters 

paid-up  eapital  stoek  of  the  Sn.\w  .NttiAN  of  Krie’ as  having  some  relation  to  railroad 
\\  .\TKU  ANit  1  owtu  (  OMi'ANi  hits  been  de-  rates  and  n-gulation,  but  lo  the  north  of  ns 
c  ared  for  tho  qnar  or  ending  Mareh  .list.  j,  .wanted  is  'Progressive  Chapters  for 

1914,  payable  Ajiril  20fli,  1!»14,  to  share-  Canada  ’ 

liolders  of  record  on  tho  books  of  the  Com-  ••i,,*.!,,.  two  ...nii,..,-.  iho 


transportation  interests.  I  1  •  ••  . 

"When  Lord  Stratheona  and  his  associ-  I  |  -->SS  -  ■v.-^ 

ates  bought  the  original  issues  of  Canadian  ,  n  ' 

Pacific  shares  at  S2,j  each,  the  money  went  _ _ 

into  construction  and  nobody  in  C’anada  .  ~ 

has  objected  that  Stratheona  and  his  as-  A  fJOOD  YEAR, 

sociates  made  grt-at  wealth  fhcrebj'.  In-  .  . 

deed,  people  in  Canada  arc  proud  to  see 

Canadian  Piieilie.  shares  valued  all  over  the  Canadinn  Middle  M  e.sl  Irnst  <  o.  Iiad 


... 

JHinq  At>A^T 


Success  ill  its  Initial  Vear  Very 
Hopeful  of  Canadian  Iniesl- 
nients. 

The  adjourned  first  annual  meeting 


of  some  (.four  railroads  as  Canada  is  proud  the  (’anadian  Middle  West  Trust  litd.  was 
Pa.!iUe. held  in  KnglamI  last  week.  Sir  .lames  llaek- | 
"In  Ihe  Cnited  Stales  tin'  people  have  honstt  Dale,  Hjirt.  (eliairman  ot  the  com- j 
their  inind  upon  such  tilings  as  ‘('hapters  pany),  presiding.  'I'ln-  following  is  an! 


International  Securities  Co.,  Limited 

IlcacI  Office  t 

SOMLICSET  Itl  ILDINfj,  MINMPEfJ,  MAN. 

Authorized  Sale.s  Af^entN  of 

Grand  Trunk  Pacific  Townsites 


oflieial  report  of  the  proceedings; — 

eiarea  lor  ino  quarier  emiing  Mureii  .usi.  .progressive  Chapters  for  '  .  V  lead  the  noliee  eonvening 

11)14,  payable  Aj)ril  2()th,  1!)14,  to  share-  (^7ana<la.’  the  moot  niff  and  the  directors  report,  Iroin 

liolders  of  record  on  tho  books  ol  J  he  (  om-  ..  millions  const  met  ion  of  the  1  which  it  was  seen  that  f  he  revenue  for  t  he 

Vin'i  ''I”"'  National  Transcontinental  from  Winnipeg  '  period  from  'illrd  August.  1912,  to  dlst 

•  4  ,4-11  wnx:  '1'*^  Atlantic  it  is  now  i^stimated,  after!  December,  19i:{,  after  iiroviding  for  all  out- 


MKI.VII.I.H 
WATKO: S 


ItUKiAR 

WAINWKHillT 


■JOFIEI.D 

.SCOTT 


I  1914. 

JA.MKS  WII.SON, 

'  Secretary, 

i  !Montrcal.  Mareh  Id,  1911. 


to  the  Atlantic  it  is  now  i^stimated,  after!  December,  191d,  after  iiroviding  for  all  out- 
parliamentary  parly  intiuiry,  that  about  |  standings,  was  ijl4.(i.')(l  19s  dd.  :ind  tlial  it 
one  quarter  or  perhaps  .‘lO  million  were  i  w.is  jiroposed  to  a  di\ideml  of  -I  [ter 


■Ml  located  on  main  line  of  Crand  Trunk  Pacific  Railway  between 
YVinnipt'g  and  Edmonton 

Tlir  Interniitinnal  Sofiirities  Co.,  I.i■■l■<rcl,  are  the  Owners  of  Other  important  Townsites 
or  Sultdivisiiins  to  Cities  or  Towns,  as  follows: — 


wasted  or  graftetj  away. 


'I'he  whole  Grand  Trunk  I’aeilic  will  ho  I  preferred  ordinary 


less  iiieome-tax.  on  flit!  Idd.dtiO  U1 


LA  ROSE  CONSOLIDATED 
MINES  COMPANY. 


peralion  this  summer.  .\n<l  the  peojile 


[•alleil  up. 


bosri)  .fd.diM,  leiiviiig  ji  balance 


of  Canada  sttind  behind  it  lo  the  c.xtent  of  of  X'll.dlli  19s  ;>d.  The  directors  proposed 


Hrniiflnn.  Mnii.  .Marlenil.  Alla.  YVeylitirn,  Saak. 

Man.  .Mcdiriiie  Hal.  Alta.  Vnrktnn.  Saak. 

I'alijnrv,  .Mia.  .Moose  .law',  .Sank.  I'raiihrook,  It.C. 

I'anlstt.ii,  .Alfa.  N.  Bolllf'f«>r(l,  Sask.  F(k.»«  B.C. 

Fnlwistle.  .Alta.  B.-^tiiia.  Sask.  lirancl  Fork,.  B.C. 

l.ar«»iiilie,  .Alla.  Swift  I'lirrcot.  Sa,k.  KaiiiloopN,  B.C. 

l.rtlil.rid|t<.,  Alta. 

Inquiries  .ire  snliciieil  from  investors  interested  in  .an.v  ahovo-named  Cities  or  Towns. 
These  Cities  anil  Tow  its  altord  splendid  openings  for  business  and  professional  men.  Full 
iiiforiiiatioti  will  lie  Ireely  fiirtiislied,  and  booklet,  maps,  etc.,  mailed  free  upon  requoot.  Address 
neare-.t  oRiee. 

MONTREAL,  QUE.,  Yorkshire  Building 

liranch  Otlices: 


M'eyhtirn*  Sask. 
Yorkfon*  SaNk. 
I'raiihrook,  BaC. 
Flk«*  B.r. 

4iranfl  Fork**  B.C. 
Ka iiiloopN*  B.C\ 


more  than  dOO  million  dollars.  that  ol 

"They  have  giten  the  corporation  seven  mimel,\ 
tt'iirs’  free  nsti  of  the  ISO  million  dollar  lino  written 
east  of  Winnipeg  and  tliey  have  loaned  tho  sum  of 


Grand  Trunk  Pacific  1.10  millions  at  no  carried  forwari 
interest  for  t he  first  st-ven  years  and  d  per  'I’he  ehairma. 


that  of  the  balance  mentioned  above— 
mimel,\ .  Tll.dlO  19s  dd-  lliere  slionld  be 
written  ofT  the  preliminary  i  xpi-nse  tin 
sum  of  ijO.dIO  His  dd.  leaving  .LM.OOO  to  be 


in  mo\  ing  the  iido|)tion  of 


The  Hoard  of  Itiicrtors  lui-  lo-da.v  docl.-ircd  a  |  t hereafi t-r  to  assist  in  t lit' eonstrtictioii  the  report,  silid.  taking  inio  eonsitieral ion 

Aprll^Jtuh'^'Vtli  Mo 'V'arWioiliir-i  ofrecorli  ofM;m^  •!’*“  hue  from  Winnipeg  to  I  lie  Pacific  tiic  difticnitii's  iliey  met  with  during  ilie; 


Ajiril  20Ili.  lot  I  to  ^liari'lioldi  r-i  of  record  of  Marcl 
.'!lsl.  mi  l.  The  traii.-rci'  Iwiok".  of  the  Company  wil 
'  close  -Mareli  :>lst  ami  reopi  ii  .A|'ril  ISlIi.  IPI  I. 

S.  .1.  I.elll HAY. 

.Soeretary  and  Treasurer 
.so.'i  Easteni  'lOwn-liips  Hank  HIdy., 

-Montreal.  Mareli  ITlli,  mil. 


ocean,  1..S00  mile; 


first  fteriod  of  the  comptiny's  existence.  III 


"'riie  third  tninscoiitinenlal  ntilroad.  the  |  aeeotints  would,  he  thonghl.  i>i'  eonsideia  il 
Canadian  Xortliern.  across  Canada,  will  (-xlremely  sat  isfaelory  .  Wit  h  regard  I  o  I  lie 
likt'wise  be  tinished  this  year.  I  assets,  t  ite  items  of  1’ I9.d‘-’S  Is  Id,  repn'- 

"'I’liis  has  had  from  tht-  Canadian  gov- |  senling  invi-stmenls  in  loans  on  Ilie  st'etiritx 
eriimeni  ciish  siibsidit's  of  ‘29  millions,  2.1  !  of  agreements  for  s.-ile  tind  mortg.-iges,  liad 
million  dollars  in  lands  and  ti  government  jail  lieen  made  on  the  lines  sel  out  in  ihe 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  aU  MERIT— 
perfectly  blen¬ 
ded  and  thor> 
oughly  aged. 


D.  O.  ROBLIN,  ToroDto 
Sal*C*aMiiaaAc*at  OR 


LOCATE  IN 

CANORA 

The  Coming  Bailway  and 
Dlatrlbntlng  Centra  of 
North  Eastern  Sas¬ 
katchewan. 

Canora  already  has  three  railway  lines 
In  operation,  and  with  the  completion 
of  the  C.  N.  R.  and  G.  T.  P.  in  1914  to 
the  North  a  great  amount  of  new  ter¬ 
ritory  will  be  opened  up. 

FREE  SITES 

£ow  rate  of  assessment,  cheap 
electrical  power  and  soft  water 
are  oSered  to 

Distributors  and  Manufacturers  desir¬ 
ing  to  take  advantage  of  these  f.qcilities 
for  reaching  this  vast  new  empire — for 
which  Canora  will  be  the  base  of  sup¬ 
plies. 

F'or  further  information,  address 

H.  M.  Sutherland,  F.  0.  Larson, 


|B  ■  fk  ikl I  ffuuriiiilc*^  oil  I2»>  iniilioii'A  of  por  I  pl■o^p^*^*^u 

CANADIAN  I  I  DNS*  :  Immls.  The  eomiiany  Inis  mortgaged  the  I  in  no  east 

B  IIVIITirn  '  fold  2.1  millions  eeetled  .19 

tallVIl  I  tU.  I  of  .1  per  cent,  income  bonds  at  above  99.  |,roperlies 

—  !  and  now  asks  an  addil tonal  guarantet'  of  '2.1  :  Dominion 

Noliee  is  herebv  given  th.st  a  (^larterlv  i  "‘i  I'f  '’’"I 

Divideml  of  One' and  a  Half  1 1  '  ,  perl.'"‘'!'^  probably  m  s  .me  way  arrange.  ,  va  I  ..at  ion, 

eent.  has  been  tleelare.l  on  the  1 'referred  j  '  h.s  will  enable  ackenz.e  &  Mann  to  |  payment 

Shares  of  this  (’ompanv.  pavable  the  4th  *rom  ocean  lo  ocean.  ,  to  .list  J 

dav  of  Aitril.  1914,  to  Shareholders  of  record  >''*'•*<*■.”^.•0  iV:  Mann  havt-  thus  far  given  the  ,  during  i  h 
,  I  I  .  I,  (  anadian  governmeni  only  seven  millions  |  seeuniy  ii 

lilt' —irti  .  1  art  .  (if  stoek  out  of  tht- entire  77  millions.  N,;- I  and  the  <1 

'I'ranster  books  will  lie  ••iosed  Irom  the  ciainis  that  the  stock  is  anything  ‘  regarding 

‘24th  March  to  drd  .\pnl,  lioth  dtiys  in- I  more  than  a  bonus  for  the  building  of  llie  loans,  in 

elusive.  ;  road.  i  tert'si  out 


[  iht'  ‘i.'ird  Mareh. 

'I'ransfer  books  will  lie  closed  from  the 
‘24tb  March  to  9rd  .\pril,  lioth  dtiys  iii- 
elusivc. 

Hy  order  of  tin-  Hoard. 

A.  IHU  <'i;. 

.Secret  ary-Trea  surer. 
Montreal.  March  9th,  HH  l. 


Canadian  Consolidated  Felt  Co.  Limited 


prospeetiis.  Were  ell  shorl  tlaie  loans,  tind  j 
in  no  east'  hail  ihe  amonni  of  ihe  loan  ex¬ 
ceeded  .19  (ter  eent .  of  Ihe  \  al  lie  sel  upon  the  ! 
prolierlies  l>y  their  tigeiils  in  Ctiiitula.  ihe! 
Dominion  'I'rtisi  ('ompatiy.  In  some  eases  j 
if  liad  been  tis  low  as  ltd  per  eent.  of  lhi'!| 
valuation.  'I'lie  gre.'iit  r  |)oriion  of  I  h"  re- 
liaymt'iits  of  principal  shown  as  due  prior, 
to  illst  Deel'inber,  I'.Hi!,  only  beetinie  due; 
during  I  tit'  hist  1.1  dtiys  of  I  lie  year.  The  I 
seeuriiy  in  resp<  et  of  1  he  loans  was  exeelicnl .  j 
and  tht'  direelors  eiiiertaineil  no  misgivings 


<‘nli^nry,  1321  First  St.  MV  :t  SoNk.*  filO  .McCallii Bld^ 

Fit  fiioii  I  oil*  .\lta.«  l-'tl  Hi<*p  St. 

Fori  M  illiaiii,  4lnt.*  I  iiioii  Hank  SM-ift  4'tirmit*  Sask.*  Burrow  Block, 

linlifnx,  \.S..  Dt'iiiii.s  Kiiihliiisi  St.  •lolin*  N.B.,  Drarhorii  Uldit. 

Loiiduii  (M'.C'.),  Fiiiilaiid*  Strand*  Syrartise,  N.Y.*  Biitidiiiii 

«*or.  .\ldw>-c*h.  'l'or«»iito*  Diit.*  C.P.U.  Bld|V. 

Miiiiicnpolis,  Miiin.«  !)12  Flyinoutli  Hld}^.  Vancouver,  B.C.*  Yorkshire  Bld^. 
tAHHwa,  Qiit.*  Booth  Buildiiii^  Victoria,  B.C'.,  cor.  Broad  A;  Johnson  St«i 

Friiicc  .\lhcrt*  Sask.,  ti?  Kiver  Sf. 


claims  that  the  stock  is  anything  ‘  regarding  tite  iireseiit  posilion  of  lliese 
than  a  bonus  for  the  building  of  llio  loans,  in  tiddiiion  to  which  Ihe  r;i,ie  of  in- 

•  tert'si  on  each  loan  wits  imi i eri:) lly  iiicrc.ised.  j 


".\s  finished  Ihe  railroad  will  be  19.999  'I’lit'  iinderwrit ing  and  preliiiiinary  expense; 


miles,  of  w  hielt  .1.999  is  now  built.  .Som*-  fl'.l. 915.1  l.ls  .Id.  represeiiit  d  it  very  he;(\y 
of  this  is  over  prairit-  laml  vvitli  lighi  cost  item,  bn;  i  hev  were  id  1  in  aeeoiilimee  with 
per  mile,  but  999  miles  is  through  the  Hocky  eoniraets  mt'niionerl  in  tlie  prospeci  us.  iiiid 


Mountains  and  cost  S(>’>,999  per  mile. 

I.OM'PKt  Ciriule  oil  C'oiitiiioiil. 

" 'I'his  Canadian  Northern  line  across  Ih 


vvirt'  itt'iris  over  wliich  they  liiitl  no  <•0111  rol 
whatsoever,  being  .arriiiigeil  bv  the  pro- 
moiers  of  I  tie  company.  'I'liey  ’.iroposeil  lo 


Hoek-v  mountains  through  the  Yellow  Head  I  w  >ile  olljiri.etieally  t.ne-i  hir.l  ..f :  his  ii.nt.iii.l  j! 
Pass  'will  be  Ihe  lowest  grade  line  on  the  '!T-'  '‘o”*li;ions  pre- 

.Vtiiericiiii  eontinenj  and  wit li  its  low  grades  ' "V  '"’’''h’  piest  nl.  bom  t  he  | 


Notice  is  herelty  piven  lliai  a  qiiarteily  .lividemi  !  American  transttontineiital  lines  ma\^  have  I  P*’’’”  view  of  a,  eominniy  lending  monev 


of  1  ’I*'?  on  the  ITcferred  Shares  of  llie  Capital 
Stoek  of  this  Company  Itas  luvn  declared,  iiajable 


reckon  in  the  future. 

"'riic  Cnion  Pacilic  crossed  Ihe  Uoekv 


on  agreemeiils  of  sale  anij  lirsl  mofigiiges 
continued,  and  he  saw  no  reiison  wliy  il 


April  1st.  Itni.  to  shariholders  ol  record  of  .March  „mnutains  at  a  height  Of  S.tiiU)  feet  with  a  should  not.  i  hey  ought  in  thr.'e  years  lo  be 
tvird.  1914.  grade  of  2’.,  per  cent.,  or  P29  feet,  to  a  mile.  ’’•’I*’  P'"  ••MP'  "*l>"ir<'  behind  them. 

-  --  *'  *  - .  .  I  .i.wl  I . . . .  sh<»\V<*(I  011  1 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

IloBd  Omoc— CALGARY,  ALBERTA 
franebes:  TORONTO — Stair  Buildinj;. 

LONDON— Alliance  House,  15  Dartmouth  Street.  Westminster. 

Investment.s  made  in  Mortpages  and  Real  Estate  that  are  absolutely 
tafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia.  Calgary. 

Ike  Alberta  Provincial  Land  Agencies 


>V.\I.TKU  BIN.MOBF. 

Treasurer. 


The  Northern  PaciiiV  fon.. wed ’  with  the  rTho  profit  and  It.ss  :.cco..nl  sli..vv..,l  ....  Hi, 

same  grades  but  crossed  the  mountains  at  a  !  .  “’V  1  '  ""  I'l"!'' 

iicighl  of  7,99()  feet.  'I'he  Great  Northern  |  i.H).b.{S  os  4d.  Mith  regard  le 


Canadian  Consolidated  Rubber  Co.  Limted 


Notice  is  hereby  piven  that  quarterly  dividends 
of  1  ■''4  I'cr  ei'iit.  on  the  I’n  I'erred  shar.  s  and 
on  tlie  ('oniinoii  shares  of  Ihe  Capit.-ii  stork  of 
tliis  ('ompanv  have  ixin  declared,  payalilt; 
^pril  Ist.  lull,  lo  shareholders  of  reeord  of 
Mareh  2:ird,  1914. 

W.M.TKB  BIN.MGBK, 

Treasurer, 


i  followed  Iho  same  grades  and  crossed  at  a 
i  Iieighi  of  (>,999  feet.  'I'he  St.  Paul  Kxten- 
I  sion  crosses  at  7.999  feet  and  has  a  maxi- 
!  mum  gratU'  of  about  99  feet  to  Iht'  mile. 

I  "Hut  tlie  Grand  'rriink  Pacilic,  and  (ho 
I  Canadian  Northern  cross  llie  Hoekies  at  a 
I  Iieighi  of  ;!,799  ftiel  and  both  have  a 
maximum  grade  of  four-tenths  of  out-  per 
eent.  or  a  rise  of  only  21  feet  lo  the  mile. 


the  eharges  against  in-ofits  the  ilem  of 
£1,975!  11s  ;id  in  resiieel  of  directors’  fei-::  j 
was  consiilcralily  redtieed  from  the  lignre  | 
arranged  in  the  arlieles  of  assoeiiil  ion. 
Tovva  rds  t  he  elose  of  19  L!  I  he  di  reel  or,-  vvere 
approaehed  by  tlie  eomptiny's  agenis  in 
Canada  wit  li  a  vii  vv  to  1  heir  heing  |iermil  led 
to  dispose  of  I  hi'  lialitnei'  of  t  he  preferred 
ordinary  siiart-s  of  the  eompiinv  in  (’anada,  ‘ 


Engineering  Works  J.td.  has  been  called  for 
March  IH. 


'I’Ik'  .\moriean  roads  cross  three  monnlaiti  Pi‘<‘minni  ol  19  |>er  eent  I  hev  had 

ranges  while  these  two  Canadian  lines  cross  conseritetl  to  dial  arrangement,  and,  so  far. 
onlv  one.  **'*'  Dominion  I  nisi  (ompanv  had  already 

" 'I'he  Canadian  Paeifie,  Iving  to  i  he  sout  h  2.999  of  t  host-  shares  til  t  Inn  tigure. 

ofthe  other  two  Canadian  lines  has  to  cross  P’-*'''”'"”  .  !  "  l”s 

two  mountain  ranges.  Hut  it  likewise  Inis  mind  that  .spoke  vol  11  me.s  foi  1  he  opinion  ot 
I  wo  lines  across  the  Hoekies.  'I’lie  nniiti  the  prospects  oiieii  to  t  he  eomiiany  . 


only  one. 

-  -  - . - - -  ^  ^  ■  "'I'lie  Canadian  Paeifie,  lying  to  the  south 

IN'rKRN.VTIONAI.  ENCilNEKRINCi  <’’i"«-*>'an  lines  has  to  cross 

two  mountain  ranges.  Hut  it  likewise  Inis 
I  wo  lines  across  the,  Hoekies.  Tlie  main 
riie  annual  meet  ing  of  I  Ik-  International  line  uses  the  maximum  grade  of  2'2  pt'r 

gineering  Works  J.ld.  has  been  called  for  eent.  and  crosses  the  Htiekies  at  i1,99()  feet 

ireii  5!l.  altitmh'.  Hy  the  Crow's  Nest  Pass  line  it 

- uses  a  grade  of  about  2  ptT  eent.  and  crosses 

about  4,999  feet  altituile. 

SPLENIUII  SKBVIC'H  TO  TOIIONTO.  “Out'  locomotive  and  one  train  crew  on 


THEY  DON’T  LIKE  IT. 


Bec’y.  Board  of 
Trad*, 

CAirOBA,  Saak. 


F.  0.  Larson, 

Xndastrlal  Com- 
miaaloner, 

910  Somerset  Bldg, 
YliriNHIFEO,  Man. 


about  4,999  feet  altituile.  Another  EniilitHt  Newspaper  Ohjeels  (o 

SPLKMUD  SKBVIC'H  TO  TOIIONTO.  ‘‘Out'  locomotive  and  one  train  crew  on  Manipulation  of  Kirkland  Lake 

The  Grand  Trunk  is  known  as  "Tiie  Duulilo  the  Canadian  Northern  will  care  for  a  load 
Track  Way’’  between  Montrea  and  roronlo,  with  „>•  •>.-.(  11 )  i,,,,.;  Hi'attle  nnd  Vn nenovor  .-^iock. 

four  express  passenper  trains  daily,  carryinp  hiphest  _.  )Oii  tons  ironi  otaiueana  Vancouver  _  i  1  l- 

class  of  equipment.  Tho  International  Limited,  ’9  the  (,reat  Lakes.  On  t liG  Aini-riean  The  Sunday  Observer  of  Loudon,  Lug. 

kimwn  as  the  Greyhound  of  c'anaita  is  tho  finest  lines  a  single  crew  a  id  engine  could  only  has  joined  the  chorus  of  ho.slile  critics  who 

real  9  A.M.  every  day  in  the  year.  The  lo.uo  p.M.  f^rry  oUU  tons  <  xcept  Py  adaitionai  power  jj^g  opposed  the  Kirkland  Lake  exploitation, 
train  is  the  fast  nipht  expros  and  carries,  in  addi-  over  the  three  mountain  ranges.  ,  . 

t ion  to  eleetrie  light ed  Pullmuii  sleeping  cars  of  tlie  “(iraiii  on  the  Canadian  Northern  Hail-  ”  ®  reproduee  <in  e.xtraet  from  that  paper 
latest  design  a  Cluli  Compartment  Gar,  which  ks  ...jii  ,L,vvii  the  west  slooo  of  fbo  ns  follows' 

divided  into  one  drawing  room,  five  private  com-  ,  -  lion  •  1  .  f’  9  ■  .  ^ 

partments  and  a  eliih  room,  containing  twenty  Hocky  mountains  t)99  miles  to  the  Pacific  “Some  time  ago  w('  siioke  rather  pessi- 

comforiable  and  a  bite  ocean  without  an  adverse  grade.  mistioally  of  the  Cohalt  group,  and  warned 

wit'h^Miese  trains  appeals'to ’tlu'  most  fastidious  Canada  is,  and  is  to  he.  in  the  the  pulilic.  against  some  of  the  eulogies  ap- 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912. 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta’ 
Urban  Real  Estate,  Investments  and  Insurance, 

Beprose..(,.Gves  i..  every  LACOMBE  311(1  CalgaPy,  Alta. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


I  train  is  the  fast  night  expro.  s  and  carries,  in  addi- 
I  tion  to  electric  lighted  I'ullman  sleeping  cars  of  tlie 
!  latest  design  a  Glul)  Gompartiiient  Gar,  which  ks 
1  divided  into  one  drawing  room,  five  private  eoni- 
I  partments  and  ii  eltib  room,  containing  twenty 


iific  “Some  time  ago  we  siiokc  rather  pcssi- 
mistioally-  of  the  Cohalt  group,  and  warned 
the  the  pulilic.  against  some  of  the  eulogies  ap-  ' 


COBALT  OUTPUT. 


traveller.  _The  oilier  trains  leave  Montreal  al  i).  10  world’s  grauarie.s,  is  well  indiealed  by  the  pearing  ('Isewhere.  Certainly,  (lie  coiirsi;  of 
A.M.  and  <.30  I’.M.  fact  that  on  this  line  between  111.'  Alinnesota  the  marWi't  has  not  been  tiarticnhirlv  Imiiiiv 


(Cnbalt  Nu|V|>r() 


fact  that  on  this  line  between  the  Alinnesota  the  market  has  not  been  particnlarlv  hajipv 
border  and  the  Hocky  mountains  every  quite  recently.  The  Kirkland  Lake  ilevelop"- 


.sliipnient 
ary  totalled 


Weltlaufer  shiimieiit  of  49  tons  was  the  final  eon- 
signment  from  tlial  properly.  It  was  high-grade  oro 
and  .sent  oul  from  llaileybiiry.  The  Miller  Lake- 
O'Hrieii  mine  sliipmenl  cjime  from  Gowganda  wllli 
tho  Ga.soy-Golml.  from  New  Hiskeard.  All  were 


s  from  Ihe  Gohalt  camp  , luring  I'ehru-  i  grade  silver  shipments. 

3,2.-.(l,.V.i3  pounds,  an  increase  of, -too, 0.10  i  .he  m.u  "h  Iven""’*’^ 


railroad  station  except  one  has  to-day  its  menls  continue, 
grain  elevator.  the  hands  of  the 


menls  continue.  As  the  shares  are  all  in  tlie  >ear.  Iturlng  Kehruary  ih  mines  shipped  ore 
the  hands  of  the  insiders,  they  may  be  put  !  .9igh  grade  ore  predominati'd  in  the  list.  Ihe  Nip- 


“  It  is  estimated  (hat  Canada  ha.s  :!00  up  as  they  please.  If  evi'r  lliere  vv  as  b.iying  ‘si"'),, J,’l.’"Vo'any' exVenV”'' 

million  acres  of  w  heat  lands  in  its  three  of  a ‘pig  in  a  poke’ it  was  seen  here,  and’ the  r  ‘Meivinley-iiarragh  headed  ilic  list  with  eight  cars 
western  prairie  iirovinccs  and  that  only  9  absence  of  any  information  worth  having  in  '  of  high  grade  sent  to  ivrih  Amboy,  Gohalt  Townsiir 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO-,  LimiteiJ, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . .  ...T.T.-r....for  $ . ..71... 

for  which  send  The  Financial  Times  for . . to 

NAME . . . . . 

ADDRESS  . . 


TOWN  OF 

OUTREMONT 

TENDERS  FOR  DEBENTURES 


there  is  no  public,  the  process  will  be  inter- 

TENDERS  FOR  DEBENTURES  more  information  than  has  yet  been  vouch- 

mt  _  .  safod  bcforc  seoiug  aiiv' roasoii  to  speak  Well 

$500,000  4r2%  42  year  Bonds  of  this  latest  mining  development.’’ 


other  subsidiaries,  and,  we  prosunie,  ol  her  j  Jattor  shipment  boiuff  markoted  in  Umrland. 
‘rights.’  So  ‘bears’  may  have  a  lively  time.  From  the  Kerr  I.ake  bnincli  Kerr  Lake  appears 
Riif  the  belter  iilaii  for  the  iiriifos<i,>m)l  -u  with  one  ear.  Heaver  Gonsolidated  with  three  oar.s. 
BUI.  me  neuer  piaii  tor  me  proies.MOliai,  as  Timiskamiiig  with  two  cans,  all  of  high  gradfi 

for  the  general  public,  is  to  leave  the  shares  |  materiuls.  The  oeeasionals  on  the  list  for  the  month 
alone,  and  allow  Mr.  Lalilla  and  his  friends  include  city  of  Cobalt,  shipping  for  the  iir.st  time 
to  hoist  them  sky  high,  if  they  please.  If 


Tenders  will  be  receivt-d  by  the  under- 


BRAZEAU  COLLIERIES. 

Martin  Nordt-gg,  vic(>-presidont  of  the 


B*b*etlpU«ii«:  In  Cunda,  $2.00  a  year:  $1.2S  for  all  months,  la  Great  Britain,  8s  s  ysar; 
for  ^  mootto  In  U.  S.*  $2.60  n  year:  $1.50  for  sis  nontbs- 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company, 


signed  up  to  6  p.m,  on  Thursday,  tho  14th  Brazeau  eollieries.  in  the  foothills  of  the  |  ,  .  ’  < 

of  May,  1914,  for  tho  purchase  of  $500,000  Rockies,  west  of  Edmonton,  announces  that  * 
of  the  Town’s  Bonds  of  $1,000  eacjh,  bearing  the  company  has  control  of  some  20,000  j  O'Brien 
interest  at  4}<^%,  payable  1st  of  November  ‘->00  men  at  work  in  the  .  Hn.'lson 


mines  and  that  the  output  of  the  Nordegg 


Germany. 

The  shipments  for  Ihe  mouth  were: 

H. 

Grown  Keserve .  I 

.Aladdin  Gohalt .  I 

La  Hose .  1 

City  of  Goliall .  1 

I’enn-Gaiiadian .  1 

Oom.  Ked.  Go .  O 

MeKin.-Oar .  H 

I'cterson  Lake  &  tSeneca  Sup.).  .  .  2 

(iould. 

Goniagas .  2 

'rretliewey .  I 


Hudson  Hay . 

Cob.  Towiisito . 

Cobalt  I.ake . 


!  Kob. 

VVetti! 

infer  Mines . . 

08, 020 

i  Fell. 

Jl  - 

('Rsev 

-( 'ohalt . 

55.100 

I  Feb. 

1>  — 

-M  iller 

l-ake-O  Hrien . 

44.7  l.v 

!  Feb. 

:i- 

Ale.\o 

-Mine . 

70,4CM) 

Fell. 

:i 

.Mexo 

Mine . 

00.000 

Fob. 

■f  - 

.Alo,\o 

Mine . 

.  .  .  (>!),(M»0 

Fell. 

r» 

Ale.xo 

Mine . 

tn.2(io 

Fell. 

7 

Alexo 

Mine . 

1(K).7IM) 

Feb. 

s- 

Ale,\o 

.M  ine . 

00.0<M> 

kol). 

f) 

-Mexo 

Mine . 

02.200 

Feb. 

1 3  - 

-Mexo 

Mine . 

02.000 

Fob. 

14  - 

.Alexo 

Mine . 

00,200 

Fob. 

U\ 

A  lexo 

Mine . 

02,000 

F'eb. 

17— 

-Ale.xo 

Mine . 

01.000 

Fell. 

IS-- 

-Alexo 

Mine . 

. .  .  79.400 

Fob, 

20— 

Alexo 

Mine . 

00.(X)0 

Feb. 

2B — 

Alexo 

Mine . 

60,000 

Feb, 

24- 

■Alexo 

Mine . 

.  .  .  00.000 

Feb. 

25 — 

-Alexo 

Mine . 

...  04.100 

Fell. 

2r> — 

Alexo 

Mine . 

01,600 

Feb. 

27— 

Alexo 

M  ine . 

60,000 

Feb. 

28— 

-Alexo 

Mine . 

60.000 

St:.-, 20  i  I'NCLAIMED  BALANC  ES  AT  BANKS. 

77  7t'iO  I 

1  o  .vi.otio  Ottavv.v. — The  annual  report  of  the 

s  I)  5ii2i2vo  I^'inance  Depart  ment  on  unclaimed  balances 

2  o  104. (>so  in  the  Canadian  banks  shows  that  tho  total 

2  0  iio.’do  ■  at  tho  end  of  1912  stood  as  follows;  nn- 

•2  o  i2(Va7(!  claimed  balances,  .S775.194;  unclaimed  div- 

o  '  '*l**uds  .$2,921.  There  were  also  large 

4  o  'ilritVi’-itl  amounts  of  unpaid  drafts  or  bills  of  e.\- 

o  4  2:o1i‘20  :  change. 

q  ('  '''v’li'iq  '^'**'*  largest  numher  of  unclaimed  bal- 

1  (!  *(ii!23o  ii'Hccs  are  in  the  Ylontreal  City  and  District 

— - :  .Savings  Bank,  totalling  $134. ill:!,  while  the 

J7  10  .'£2.50. .vca  Bank  of  Montreal  is  second  with  a  total  of 


and  1st  of  May  in  each  year,  becoming  due  field  will  eventually  reach  2.999  tons  a  day.  !  \?pKsmg.  o 

on  1st  of  November,  1955.  A  town  will  be  established  by  the  company  |  Timiskamiiig . "ii  2 


Th,  Uirt,,,  ov  T,nde,  I  “J  Srf’.Si-  I 


accepted. 


E.  T.  SAMPSON, 

beofetary- Treasurer. 


Railway  Company  is  building  a  lim-  to  the 


Vegreville-  du'^\g"Y.wrrT^  The  bank  of  .British  North 

Calgary  line,  via  Red  Deer.  Casej-Cobalt  and  Miller  Lake-OBr.en  mines.  The  I  America  is  third  with  a  total  of  $84,837. 

f  i 


